BREEDESEA Monthly Fund Report

HATD) /09 v—AEBRIETAT4™-T7VF

BMERIE /RS EOMEE (BRED) MV TYI AR
{SEE4M 2009448238 H'5 20299F4H25H FT B % B : 2024448308
REH . BE4H25BBLV108258(AEADBEREER) BRI-F - 4755
OB ENEFETLEED TH). FHERDREETE - R T LD TEHIEEA,

S¥EREH (2009448 23H) ~202444830H

K EEMEE- MBEDHRE >

20244483087 30,000 1,200
. 27,500 e 1,100
%igmﬁ,fi:ﬁa 9,320 3 25,000 SERLBRALEME 1,000
A R 45452 5 22500 sogmE oyt A 900 4
WV i B, B "1 S | by
772 B 5% 2 % 20,000 800 #
Hifd JruR  AUFx—b i 17,500 700 4
1h A +8.1 % +8.4% % 15000 600 45
30AM  +125%  +13.1% H 12,500 [fhira G A - ; 500 =
671 A R +7.9 % +9.0 % 10,000 N L AT A 4 R 400 F‘;J
14ER +275%  +30.0 % 2500 | / , 300
34 +93.5% +108.1 % co00 b M \ 200
54f  +101.3% +128.6 % ' '
EWE +19.0%  +19.7 % 2,500 | 100
BEE +78.6% +155.7 % 0 : 0
OB 14/4/15 19/4/8 24/4/9

KINEEFREEEMEE L, HERE (BSIEND ENERICT7Y FBRELLLOEHBLTEHELTNEY,

XEEMEBOFEICHNVC, REMGEREEER (IEFEHRM) JERLTVET (R0 77V FOBRECETSLY),

XTHAR R R = OR S ERRE . 2EBMOBERCHIEHRFEL, HET7V RO REFREAEMEBITANVEERERLTVET,

X477V FROYr—AEBEITTA T4 5° (RIRE) ERVFI-DeLTHNETH, Ris#z LM EAME LRI T3LOTRHENER .
XOYv—XEBIET1 7355 (PR & AERCRPVEO EMBREL, 477V FREHE10,000ELTRM7 LY MR IAY MEELELOTT,

KEBROT7Y RTR . BRES I TREBECLORERGRLGNET . BEROER-REFIZEEBLTVEE,

L HEEDHRE D> KEELEEMRRD> XELE(L, MEERLECHTEILDTT,

(17O HED, Bi5IED

3 VAN %ﬂki{ﬁj?y |“ /E|\§‘I'98.90/o
SREH (F/B) SES AN E— 4t
#1~ 187 a5t 3,100 51 om oo 1 ge ke
25108 (18/10) o AL TRIBRATIIECIIRT e azak s524) 98.8%
208 (19/04) M =
#2158 (19/10) M
#2088 (20/04) 0F  KFIPEYFIRIAY H47-3%—if— kIAUA - RHF—T7Y K 0.1%
#2388 (20/10) M
2458 (21/04) 650M
258 (21/10) 280 EERED &51100.0%
#2688 (22/04) 1,000/ BE [i%3
#2758 (22/10) 700M XKFL 98.8%
288 (23/04) 0/  B4AH 1.2%
298 (23/10) M
308 (24/04) et Ml < #H A J7> KD EDIK R > XELEG, RAAT7Y FOME EREICHTEE0TT.,
NEEEHE SR : 6,440
[“RICI™” 77> PZAJ D& ERER P |~77r-v+f—77> K& EHER
& (%S BE i %3
AR, S TS EHCESNTEELANR . - .
EUET. HOHLH—EOBOREESHRT B50 SV Z O 33.7% ey e 55.6%
TEENEEh, SRS ZAONENBALEEY, | STEISHE 66.3%
a5t 100.0% 1—b-0-Y. 204t 44.4%
R 99.6% &t 100.0%
gEMaEsE 99.6%  I“RICII7vk H5AAIDE MRS, K44
AORBEEELT, REILLTE RN EERFO
408 R EE (10055 3% FIL) 60 HIBICEIF—AEREALTNET,

WL ERE, T7 FOKRCBET B EHRFESMOT T BLEHCKF T LY IR IAY MIINERSNIELDTY , BI7Y R EENEOHB B MEHFICIRELETO
T, AEMBEIRECEBLET LEhHTIRETAMRISNTVSEDTIIHNEE N, HT7V FORBECHFEDHS(CIIRERERHAZ (XFERREE) eRER
#HENBELLVELETOT, BTRRECHEZO LB S TIHEES, RROLEHOBIIRNCHFZTEREILBHEH IS,

gean I ZBYBIRIAUE

Daiwa Asset Management
BsE K7 YR IR IAVMMER BT
TRIEmmENG 13EE BERUBER(ERE)$3525
A= —RHEEAREIEERS
—MRAHEEA BT BB E G S
—MEEAE B RIEmENG RS



KEEMZEOAREHERDFED XKT—AFBENEEERLLLOTH). FEDERAREERE - RIETILDTEHNFE .

2024454 A RDEHE(MHEE 9,320 M
202443 A RDEHE(MEE 9,284 M
BN MEER ABER &t
M“RICIR" 77K 95 RAIER 414 M 342 [ 756 M3
HAD-I%—R— 727 -IY—T7Y FERE 0M 0F XZEBERSMRL, HEECEIGEEBETH). EB0
= HIEERELGIBENH0ET, T, ZOMICIE, F5E - fEH

/INEY 414F 32F 756M  pze sasmurhaingd. Rk EOREE
HEE A710 ] AZ0OBZRTEHORIENSFHHEBEOMIEE S
ERASEER. 20t A0 CendhET,

<ERBR> [“RICI®" 27K 95RAICERILET)
200948278 ~2024F48308

180
160
140 & W 4 Vﬂ\\
120 HhdT¥ L A
100 | WVWAN AN N
80 - -~ -

——TI7RICIR" 7V K HZAA |H#E CK RIVET)
60

——RICI®
40 : - :
09/4/27 14/4/21 19/4/15 24/4/8

KBEDEBESSURERERULZEDOTH). [FEOREERIE -RIET LD TEHNE LA,

¥TM“RICI® "7V R D32AMECE RIVEOERICT” 3547,/ 09v—ZXEBEIETATA™ 777 FAO#EH AND R BREn
20094 A27HE100ELTREIELELDTT,

XT“RICI™ 77V F DSAAMEICKR RIVE OIS, 5t EX—AT2009F4827BINERRLTVET,

XT“RICI™ 77V K DSAAMEIRCE RIVEOLRICI FZNENE H SN BV B A HNET,

<RICI®HERE L3 & AR E R > (2024538 27H ~2024548 29 B#&BA—X)
TRF— B R BRILE Amme=s| [ 29 B BRILE AEREER
40.00% &l (WTI) 15.00% 2.29% 20.00% rOEOIY 4.75% 2.28%
' ° FEHdesILUN 13.00% 2.94% ' PNl 3.50% -2.03%
KAHA 6.00% 3.94% INE(CBOTLE) 2.75% 8.13%
RBOBAYJY 3.00%  3.31% PNCE 2.00%  -7.98%
E—T405 A1 1.80% -2.00% FR N /N 2= 2.00% 6.98%
HAFAAL) 1.20% -1.69% INE(CMELE1S) 1.00% 13.33%
xiE 1.00% 4.14%
EEXI B R BRILE ARBER &/NE (MGEX L15) 1.00%  7.68%
14.00% TPIVIZOL 4.00% 12.19% pNCE 0.75% 3.42%
! £ 4.00% 14.16% * 0.75%  15.25%
£n 2.00% 11.11% VF 3 0.50% 6.10%

g gn 2.00% 20.69%
=vh 1.00%  14.89% JIF B BRILE BomaR
AX 1.00% 18.17% 10.00% Rt 4.20% -10.85%
' J—k— 2.00% 20.10%
XY 1B Rk Ba 1R BRILLE AEREER W 1.00%  -9.56%
11.10% % 5.00% 6.55% =E 1.00% -8.13%
) iR 4.00% 10.66% 37 1.00% 0.20%
T5FF 1.80%  5.69% FLOTIT1—2 0.60% __ 1.06%
EDEIN 0.30%  -1.35% ) 0.20% _ 12.65%
BEL B BRILE Brmks= Z0h T RLFAA BRILE BomaR
3.00% 4 2.00% -0.85% 1.90% myN 1.00% -4.42%
: o o A 1.00% __ 0.86% : TR 0.90% -12.54%

(R FI—L)S=4
X E (3 L IR P OEBRICI OE R, ERLEERUELOT, BI7Y EBLUTRICI” "I7U K D52AICHITRREORE R MG OERH LRE— T3
EERITIEOTREBIFE A, T, RICCOHRITOWVTIE, FERE . SBADAE Z . R LLEORBE LK ITHONET,

X ARIMEE R, TELTY BORICEICEASNSIE A OREEAVTHELTOET, SHECAVER AR, T“RICI® "J7VF DIAAICERRICHFIANTLDEOERT
Lt —HLEEA,

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

2/8



< 7 da R AR AR >

<@miE>

AETATARERLEL, 752 —RITE, IRILF— AZ), ZBEVOETHERLEL, Rl WTD (X,
RKEDFRAGEFEESL., PREZDOBLENBRIEINLIELGEERHTTERLELR, A2LE, INE (AV RFUERE
W3IF) TALT7EORGEICIEIRFESNTONCELENCEREREPDICERLEL. BEDME. TEEM
TOXREBEFERNBESNFINENERLELL,

IRILF—EI 52—

IRLF—ZEFLELE, Bl WD (X, KEOIFHALTRFEENRERINI-Z L0, dROIISATRBZOE
ENBE SN EHEEZZTTAMLNLERLEL -, ALK, EIA CRIRILFX—I1EHRE) NERLI-FRMEE
MNEMLI-ZED, MBEFE IR IADEELREZSHIBRL-CEGEMS ERIBZHR/IMNLELT,

RtV 2I— (EXxERE. 5€R)

EERBIIERLELE, £lF. PV R IDEFYILREEELLTOEENEMLIE-CELREEZFTTERLE
L=,

EEXEEREFLERLFEL. WNE (O FUEEMEIFR) LETOLTEDTILIS =oAL, . — v ILIZEEIREINAS
TonfzC &, FEOEFEZREHRFLENLFEREGYE LT,

EBEYEIZA— &EW. VI, RE. ZOH)
EEMILERELELE, TERZYTHE., MRXOOLT7HEEOXREARABRTEEEDFEIONEZ SN ENERLFELT,

KERESTRER[BRPERKR. K RVESE, EHICLPBTEHRALGECEGSN. —RBUICRI[ILRPEEORD . K FIVREBHESED LR EREGSER
HHNET . K FNRDBSEO ERERCGIEAEL, BARMAEIEETRXK RIVETTRREINDZH, IR FIVBI o REE RHEROEI R EDNEFIZNTT .

LI7VRIR=Yv—DIAAI > KIRH R CORBHMETLEEOTH)., FROTRIRREDES F R LD TRHIEE

INIRED AScat. N agement X HB0UHOBIRBIR B ELBRHEEL,

3/8



K77V FOEHM - FE>

Jr>ROBH
ET174 (BRIESHEBIE) ([REL. EEMEOKREZDELET.

J7> ROSE

ET474 (BREWEBIE) ([RELET.

-BFE 4825 HHLU 10 B 25 H ((READIHEREXR) (CREZTRV. RGP RS HCEDVWTIREODEZITRVET,
(ZA47,/ Ay —XEBRIETAT14™- 77 F] BLVZ0BEV 7 FTHITA YV EONABRMSREEA
[“RICI®"Commodity Fund Ltd.] (ZDH 777> KTHh3 [“RICI®class A] #&HFT,) (U, WERICHWT, BIRLT
[Z77>F] &wwwEd,) (E James Beeland Rogers, Jim Rogers® & 7z & Beeland Interests, Inc. (WF, ZELICHELT, #

FrL T [Beeland] &WWEF,) ITL VIR, RiE. REF/-IFRFTRESNZHBOTIEH Y FHA, Beeland 137 7> FEEA

E. IRNTCOBENT 7~ FBAE. BIFSER. $72EARICHL T —ROAIESKRE. HIC7 7Y FADKREDBERN %,

BRIICHEERIIICEH,. RBAF/IZRAET 2D TIEH Y £ A, Beeland 1 Rogers International Commodity Index® DR E.

B, BEHICBEWTKM Ty b2 VXY MRASHB LUV ZOBEESE, F2E 7 7 FBAZOEREZEERT2RBEZEL

FHA,

Beeland (7 7 >~ FARITIN A KA, Mg H LK IIHEDOREX/IE 7 7> FABEIND H L IO SRIF S, A5 ICERiE

INIBRIERINIERORTEE/ZIIFEOEALZEHLTHEEL L TLWEEA, Beeland IZ7 7> FOBEE, . k5. 5|

ICBELTEBEFLEEEEZEVEE A, [Jim Rogers®|. [Rogers International Commodity Index®|. [Rogers International

Commodity™ | & " TRICI®] |£. James Beeland Rogers. Jim Rogers®Z 7z1% Beeland Interests, Inc. D bL—F~v—2%

SV —EXRY—0THY, ERFHEZELET,

0 L7 RIE MBENIZDH I BMESFFCIRELEINT., EEMEAIEHUET ., UhH T, HETANMRITNTVEIEDT
372, ChZEBADCENHDEF T, BFEMEICEVEFBRBLVIEXE, INTIRESE(ICIRBLET, INEEFEERHAIFELE
BRDFT, EEMBOERZEERE. LTOEBDTT,

EmAEGE|CEPERCHEIURY EamcOEEMEE. 4 RER (BmOEHREFROZEL. Xk BELE. B
S8im. BEL M FOZE). BUAH - BBFNBARBLVBUER. /&R, 3YR. %
MEREE) CBEIFEHLFT (AL40RBICINERNREHERIERDE
9.) o HI7OROEEMEAL. BmANTHIZEOZESOFEZZ (T, FHANFLER
ﬁﬂﬂ’](uk%(‘ﬁ%b RETeAZ T EIBENHDET,

RBEEYRY HEREEOVTI}. BEBAROMSZEDEN HEZNEOAICHITIREL -
hOZEENDFEEZRIIET . REBEANEREE(OVT, ARHEOBEL— MM
SAMCEASZAICG, BEMEBEN T EIIBERERD, HETARZELADIENHD
ig_o

h>N)—=-JRY REMRE- IFCHVT, BUE- BFIBEROZ(CFCIOHIGCREANELHRE.

T(FERB XU TR R AR B A TSNS &I, EEW&ED\%U’S’HL—F%UKD
73 OB OERNREEE BB ENBDFET

Zofth 1 . FRNBESZF LTI, HELOT7> RCBWTERITYIR— NIAVALIEA
FESZSEAI T BMR,. iSRRI EM(CL O TIMIZRBZ2H T, ZFEAREN
BB TTRANTERVEEHNE T COIHE . BEMEAN T EIERLRDFT.
0. HI7ORI RETB[RICI® " Ir> R 75X AlZBU T, RICI®ROEIE (Fia
8) (HIREEIINEMRZHESUCERZITRVEI N, HI7> ROBEEMEADE)
SN RICI®DENE(C, +73(SEENIBEIFRDFR Ao

X EEMEAOEENER T, LEICRETNDEDOTESHDFE A

FBBDOLEEHOBSEDHRNCHIIZ R ELBHRA TS,

Daiwa Asset Management
BN EERRAEE B RRE IEIHTESL,

4/8



ZOMBOEBE A

® 77> ROBELSI(CRIL TS, ERIFEMENSIESS 37 &0 6 OME (WHBI-U>J A7) OEREHIFEEA.

® L7 R REDOFEHINFEEUVIGHR TR ERZFE (I VBN EUHBE PG I TG CEVTHSRENSE
UBEEIC, —RNSHEABEORBEME T L. HiERBNSIIF TESMZ TG TERVWRY, BRZIENRENTLES
ZRINGBOET . TNICKD BEMERICNA T RAOFEZ R(E I AIGEME Y, HEOFIAGOR TN R IEL B EIEEN. B E
DOHSTAAVNEIET BRIREMEN' SHDE T o

@ L7 I BEBRB(CEDIE, HEIIREREFFHFCONT, TOMABNAFTER, FEAFUMMS TEUHINET
BRWEEZBIHECE, BIECH T SEIADHOMRRE SN Z26 SIS TFUMI LN HBDET .

K77V FEDER>

BEE N RN 8T BEE
g
MABTHE I’aé?*i?«ﬁi““m%f AR RS R AR R, SRR, IE BT EORE T .
ERHEDRE B E L =
A SR CRRENIC I T 3 B
i
EREEER £ 31.133% EREERRONER. DYDETHEDNEERBEICNLCETOEERLT
({5 5E 3 M) (Bi3k1.03%) BrECLET. BREEERG. SO cNDLOREMECRRSNED.
. N S5 ROBREBE. FAal OEREN, REMHEONE. SRaE B
e i RSSO EREORIETY .,
@0 o . BB EEEREDEN. UENTD Ty > ROEE, EAEDOEREES
(5;1) EﬁJhﬂ*j: E$O75% @wmt‘_‘jo
SEa £50.03% ETEQER. ZEain SOEEOEAONHTT,
Eiﬁ?ﬁ; P— BENG D 7 RICH B ERNEEEA%TT,
RENICEETS|, A e -
Eﬁﬁﬁﬁﬁﬁﬂ@ﬂﬁfﬁ ﬂii‘] .9255% (ﬁé]&) *Efg (ﬁ’qﬁﬁﬁﬁgﬁl'_&: jt(gi@ég (tb @ ) i_Q"o)
ZOMDEE - — ERH. AMISTEROTESTTRE. LUNE - 17y a VSIS E
F #H # ! TRBEA EEFNECRET AESOBAES#EAUECIEEVEREET.,

CE1) ERSEEROES] ([CF, JFEBERELRUEENDMDET,

(F2) [ZDMOER - FHE [COWTE, ERRREICLVERT D0, BaICHE, HRBAFEERTCENTEET A,
HRBARFHRICDOWLT., <hLFRFattCBEEhETEN,

HERSEEEREDETEMENSDIAWE, BETEHFRFCIFMETR TEITRNnNET,

HFERHIEOSSRICOVWTE. FEPRZCHUTCERUETDC, BRIDIENTEFTA.

Daiwa Asset Management ¥ HRABROBEHOBIIRVCHTETEREEL(BHRMS IS,
X FHULRMEEERSASKMAERES 1B,

5/8



KEHRAHAAED

B A BT RIREAIZ 1 ABEAIFRE 1 OBAEL TIRFESHNTEsH D
PNk BARAZGHOREXHOREEMEE (1 FOHED)

BARE RS tAEDIIARFTICHZIALNTEL,

b nd== (V] RIREAZ 1 OBEAIEL TR TEDDEAL

HaEifiza WERIAZHHOREEHOEAEMEE (1 FOHED)

BmERE FRANCUTRERAZMAENMESELUT 6 EXEHBMHZIAWUET,
ERIASZ{IHhIER ROA. 0. TR\ CBFRZEOVWITNMRUBMAOR

1. Z1-3-V0RITERES AR-ILORITOVTNHDIARZER
0. SUHR-IORITAER (TRESSUBEBZREFY.) ORIEEH
I\ 4. 0. OGN —EERHNEDOIAVWEFCKBEZRIBENNDIEL TERARHNTEDD

H
¥ ERU BBARACOWTE. HI7Y ROEESLURHE(CS I EZERL TR 1%
TRSICENBDFET,
CE) ERAZARIEAE. IRFESHFREFFERHCBREENE T,
ERIARELTRER F1% 35FET (IRGSHPTEDSBHEFHREINT TUED)
R HIR SEMEOESEEZMBICITRIEHICAOADREEIACEFHIRNHDES,
B - R A S ERFEMREGIFTECHI R OELE. HNEABBEE|OELEZOMPOOZERVEENIDIEE
OFIESIVEGHEL (. BA. BEORAHOZ(FIEHIETBENHDET
=P ROVWTNHDBEICE. EESHTE. BFRICSHREORMEHERL. SASHEERDIZ.

SRR EREAL. SEERTIE2CE (B LER) HNTEET,
-ZESEOOZN 30 BOZF32ELEBEE
Oy —XEFRIETT(EH® (RICI®) MELEENEE
SRR RN T B ENZ R BOLHBH THZILRHDEE
PDEESRVBBIRELEE
Nz 53 L £F 2 @], NEDEAEFHCEIVWTUNEODEZITRVETD,
CE) BHI72RCE TREEBEIREI-REMDEEZIAVI-INHDET, 2d. BEWRL
AIEERT—-AB LUV T -RB(OVTIERBZBZENHDEITOT. IRFESHICBBEDHE T,

EHESLER AL IRRIREEFTEL TEURONE T . BoiZhR. REABEAHFEOEREHDEEA.
NERAREEFREHE L, —EOEMAZBILIIZAIC NISA (DERIREIFRTEIE) O
BERAMREBDET

7> R NISA OMRTIEIHDER Ao
XBUEN N ESNIBEEICRIEEINIIHEN DTS,

BABDHEROEIMIZNCHIIBTERESILBHRALSLY,

Daiwa Asset Management
BT EERRPEE I ERRE BB,



KHEHOSEDTZNCHBIIEFED

B SERNL J7PY RORROBEITIERFERNSEIDILHDICAIN P Y EVRIAY TKOE
BSNIZBDTY,

B BDPYRFORPAHACHIZO TR RITSHLDBE LT D REFFTHRIPE (XITBHRRS) ) DA
%EM§Lﬁw®52\L§%TLH%<EéMO

B REEFQL. BEETOHIEMISFICKRELEIINDT, BEMEBIRESEELFI., LEN DT,
REEBEDHSSFTDERETAMRIISNTNDEDNTRBH D F B A, BFEHMEICEUEANRRIUEX
[F. INTEREBICRBELI I, BREFFHLRITECLFESDTT,

B REEFE. REORRENCLEERTD, BERIEEE - RIZZNBREMBOREDIRTREHOX
Bh, SIFZHALANTTBANWCEVZRERSIE. RESREEGOURTIDHDIEEA.

B SERNS BRTEDIEEZSNDIB/HREDSERLUTNEIN, ZOIEEN « TEMZRIIIDIED
TREBHDFE, ERERBESEDGCEHNSITBEDEETHD . FROBURERE « RFEIT DD TIE
HOFECBh, T2, Bk, FERFZERBLUNWIEADT, BEEDHBESTORENRKRERRZ

I EDTIEHDEE A
B SERNDOPTERIHSNTNDIABS., HE. BE. BERFIEMERIBROBOTHD, SEFEERE
ESNDTENDBDET,

B DEEE. REDEDHICEDNTEESUNRELE T, HOSDUH—EDEDDEZHHNRIDE
DTRHDFE R, DEENZIDONBENGEEDHDIT,

RFAAFCONTORENEDE
» KAy BYRIAYE DU=F1P)L 0120-106212 (BB D 9:00~17.00)
HUR—LANR=Y

» https://www .daiwa-am.co.jp/

Daiwa Asset Management 7/8



kL RFES 4t 2024448308 B
B4, /A0y —AEBIAETAT4M- 7K
MAHS
FRitstt® (KR, S0SIR) 2% — R EAA | — A A | — R A
(BREREREILER) ERES AREER | 2hst | BARE | B_BomE
e RElEHhe | EREEHe | SREIERe
KIGE& S eREANEI£E [HEMBEREEEE108S 0 0 0 o)

LEROBFEHIISERERLLDIHEEAHYET, -, RESDITL T FROTHEAOTBNETOTLVEMES©, SHIAH

HE-FHENELGYFET . OULLIE RESHICEEEHE TS,

8/8



