B 7y hRARIA B NOMURA

BT AE
(XA EHEE)
R TAN R

L i o & 20244 3H22H
o Ui e
o - ﬁ,] il -‘_'“‘\‘,g
” = $ 9
.‘O a7 > “

BN &aEsEt I 7 > R
(DC -DHIZTNISA)2060
T : RREFFHD C - DHETN I S A2060

EANIE P BEES /A 25w IR

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

Lol U7 > ROBRADIERETASHE | CHE LS T 7 ROMEDRESSUBEETASHE
HR7EY BYRIAY MR HR{EFERTHEARH

ORI REG I XESRES  MEUBEEE (&) $£3732
<Ba%> BR7EY NIRIA> MERSH

e HR— Rl

0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
http://www.nomura-am.co.jp/



Emo3a BHEX 5
AR - | HENER | RENREE " . . . . BE POE
% T SRESEE | RENISiths SERE ]
Emm | s | (RISOES) HEHSE BEMREE | REHE | KEUSRiE | "ER NS | 4Ty s
. . . JO0-)UL | J7=U— Z At
=Y [IEE SEES o il =7 P2 -
SENI ZP BEE 1 >FWOIRB | ZOMEE 1[0 (BEESD) | Tro R AN (ERiE)

(F) (HEEFELS (BEES (K. B35 THERE) BERDEER))
*BHEXDICEHLTND [BREBEAYZ] [ HATOBBURDCHTINYZOEEEZLTH LU THDFRT.

LiE. BERAEESIVBERDDERICDOVTIE, —RHAFEENSEEREH S

TZEIRITEY.

<EFXSHOBER>
mE7FEAH  19594F12A1H

B EARE  1718M (202452HKIEE)
mER Y IIREETMEOSTHEEEER | 58J83311{8M (202441431 HIRT)

R—L_—= (http://www.toushin.or.jp/)

COEMREBCKIDITROFNEENFGT I 7> (DC - DHZTNI S A)2060DFEICDNTIE, FiT
EBTHDIHFINT7Y ANRIZAY MRS (FFEH) . ERIEmEGIESSEROMRE C L D BMEESS
[EHEZ2023F9R21H(CARMBRERICIRHUTHE D, 2023F9R22H(CZDHNNELTEDET.

0 7> ROABICEHUTERREEZITRADBAICE, IHEEANMREEANCHTDER (BH26FE
22561985) (CEDEHRICRBEDREZHRNZLET,

O INE(STEDME (IRARH(CHE VW TSR ECEDENRIEEENTNLET.

05 KRERRE(CDOVWTRIRFGSRICTHE RV ITNIEEZRTTAHZB O TRMAMWEUERT, 3H. IR
FAtLCAKERREBZIARNIIBER. TOEZIBHETRHRL THIKDICULTLIES,




| 7> ROB/M - 1568

¢ 4
& J7>ROEN

EEMEORANIIMRZENICERZITIAD CLaBALELET,

% J7> RofEE
TERENS

ENEEUSNE FTREZED) OEES. BNSSUNE FREZSD) OBk, BN
BEUHEOETBEREEELS (REIT) ZRENKET 3H(CEH DFURBIEELS
(RYF—T7>K) ZEBRENRELET.

XIREMRE T DRI (CEHDRIKEEFTAZF & (& [ERESFSNOMURA-BPIHEG XY —J 7> R ISEGBEHIT-T7>
BIETEEESS (RMEEET) XU —-J7 > RTERKEYY —J7 > R L TSMERIMSCI-KOKUSAIN G — T 7 >
RILBEERKN Y — T 7> RII-REITA > TV IR IXT=T7 > R BAREITA 2TV IR ITF-T7>R] &L
ESEN

#ESE

®2060F6AMREHMDER (GR425tBHEMRE) 249 —0Y bV — (ZEERFMIBEHA)
EU A=Y MY —OAEDK LN T, URDZFRICHS T EZBREVFET,

OIKBZEITIRDONT T 7> RE. RAIE LT, ERMEIRDEE (OES)T SHEMRZHIET
BDELET.

¢ —HOYYT I 7> RADRELENCOCRBIBANDOET. Fo. ERNGEINAOEEICRL. Hiz(C
Y- 7 REREHRISGEMY BIBENBDET.

OIY—T 7 RADKREZEL T, SRMEROBSE (CES T DINEMREEIET 2. BIMEESEYEEI S0
T UNT+« THBIBLUAB TS ZREN IREONRE T DEEZRE UILBE CRABROBERZFRY
BENFLIABEBEOEH IR UZRLZENT. Ny SENNOFAEEHEENICERY DBEN S
DET,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




 J7 > ROER - 45

| J
<4
¢ SR ER (CIREIBDIYT T 7> RIE. UTOBEDTY, EYT—T 7> RE BLUTOHRIEHRDEE
(CET DHEMRZTEIE L CERZITRANET,
NY-J7> R%& FERENR PUE S =E

EREZFNOMURA-BPIE

‘ DHEOAHHE NOMURA-BPIf8&
& TH—TrIR B i

SEESTY-DJ7 >R SHEDNHIE FISEHEREE > T v IR BFR<EAR AYZR0 - AR—X)

WP EILHY - HIAK -AROR - AFTYVIR-TII—2 -
FEEES EsET) BtEsSEcoymEEo | X-7YY Y0/ T2 T7AF (FHRER—-X)

T~ e I\ g - JP Morgan Government Bond Index-Emerging Markets (GBI-EM)
=TT el Global Diversified (USKJLA—2) ZH&(C. BESHAFIRE LR
EDTI,
EAKRANT T 7> R DHE DRI EREERKMMIIEER (TOPIX)
S ERTAMSCI-KOKUSAI SEDERR MSCI-KOKUSAI#E# (AXR—X - BEAvYZRRL)
JY-—TJ7>2R * - MSCI-KOKUSAI E#iz 6 & (C. RSN AIRELIZEDTT,

MSCIIV—>>2 - X—4 v bk - A>T VIR (BEHAH - Hi
FEEDOKI (DR (FBFE | &~n—2)

SEE) 'E'REHET.) -MSCI IXN—224 - X—5Y k+ 12T VIR (BEAH - RILR—
) Z#HB &L, BERRHNEBRELIZBDTY,

FEERAYT—-T7 > R

J-REITA>FTvOX

) -REIT*? SEREITiEZ =N
ok ) SEEEREITIEE (BR4A%)

S&PSEEEREITIEE (FR<HA. EZAdH. ARENR—X)

- SRPEEEREITIES (FR<HAR. BZAH. RILR—-X) ZH&(C &
AN RBBELIZED T,

SBYMREITA >F W IR HAZBRHREED
TH—IJ7R REIT*3

* 1 Depositary Receipt (FEFEIIE) DIET. HIEDKRAFEITESHLOERRNZBH TRIBSEDIEHIC. TOSMHOHAE
RITREICTEZEL. TORBEUTBH TRITEINDIESZU\WET, DRIE. B EERICERIEMESIPI/AR E TSI
EAEER

*2 DAEOEMBEREEIFFC LS (CNICETIEDEESHET.) SN TVWIREEREETNS (—IREEEAREE
SERSREICEDDABEREETMSHEWET.) EUFET.

* 3 HROESMEMEGITC LS (CNICETDIEDESHET.) SNTVDABEREETISE (—REFIEAREES
RN EDHDAMEIREETESEVVNET.) EUET. D, BICKD T R EEREEEES] (CDWT.

[REIT] EWSRKREZAWTULWRWEEEHDEIN., TJ72RICBVWTIE. CDULEBEEEH. 27T [REIT] &
WWET,

CEIY-T 7O R RET DA T YVIRDEVFES (CDVTIE, BIIMNEHEEEZCELEE0,

0 U7 R(F HEMRETDIENY —T 7> RESHZHIEITWRIEHDOARIST—2(C,
BNY—T7> RNOEKEEESZEITEDEEEMIERZFI—TEUFET,

BREm. TREAEICED TELEEDOISRERAN TERVEENHDET.
2




J7 > ROBM - 458

® LYERELE. B (CRYT T 7 > RADEKREERGZEE L. ZEEMRIGEH
(SED<(CLEEN DT, RANDREREESZRL [CHS UESA\DREREERGZRA
(CEBPIT LT, URTZHRRICHS T ZEZBARELFT,

XEMNSRAGEREOEEE, FerHEOBEESEERL. RUFIEITRS ZEEBRELET,

* SRERS LUREERRBFBUEOTY - T 7 > RSB U R EENOEARERSFTNTNUTE
BERELFET,

BEXIEES

REER 20244%3H

SIRER | pappenni e i

EESS ERESHNOMURA-BPI#EE Y —J 7> R
HEBESFYT—T7 >R
FEEES (RMEEET) YY—Jr> R

EPIER BT —-T7 >R
SMERTIMSCI-KOKUSAIN S — T 7 > R

SHEESS

AAERRT .
FEERATT—J 7> R
ERREIT J-REITA>FT VIR ITF—T 7> R
SMNEREIT BHREITA T VIR T —-T7 2R 5.0% 5% 5.0%

B EXEEHSOMA—>Hn

100%

ERESS

REERH

SHEMES (RiAIE
20% EsESD)*

EAREIT

S EREIT

E Ak

SPEMRT CRTEE
HwRZE0)*

0%
LR TERF T8 A RAA A

XFEEGES, FEEKRIKOREE. B4HEESS. FMERARCRIBTRUTVWET,
* FEEDOHREGRFATREL CVBIERREREZELICULEAA—DHTY,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,

3



J7 > ROBM - 45

4

o LT EERMBIEELE L. RAXRS(CHNT., BEEMEBENRETSHOTED D MEREE[ES
TEIZGE. —FHR. YH—J 7> RZE U TEHEIDIREENDEEBNRTO A R—
T —Z5|E T, IBHABMESESENIRET ZER (MER2(CEBUER] &UVLWWE
9,) &ITIRAVWET,

KEBEANDEBENRIIAR—v—2COCAEDITBRCEEZEREUVET,

& TBRL(CRE UISEAETRD (CHhIz> T, MEEESSLURFZTHCLDELBURIERLDIENT
ERI OIS ESEYIERS| . B 5EG| S DB M S EEG| S LUASFHEE|I EDER TEITRDE
anbhEd.

- BRASHOEDD TMEREMEE. HY). 2060F6ADREHDEEMEADISUIEE EUFET . BARDEE
iZEzER L C MEREEZREI CEZEALE L. RAIEUT. AROBEEMEEN MEE#EEZ T Lo/
BCRUD TIFZITRN. AROEEMEENELD MEREMEMER (—EEWESNTLVRNEE(E2060
FOHDRER) OEEMEAZ —E/KELODZHBEICEID EIFZITRNET.

- MERZE(CEBUCERICYIDERTIZED. MERECERB ULERZITAS —EHEE. 3nAEEZER
ARELFET. B2H. HFEEE. TRBEEFECLIDRESNDIGZENHDFET.

- MERZ(CERE USERMBR TR, REERMICEITREKNNERSLIRDLD. REENDEENIT
DAR—Z v —&5|ELITFFET,

m BEffAE TERSCEEBULER (1 X-H) =

A (T4
(F) (%A
10000

TEEEE

: E 1 t1y £if
BIUTH | rveesoreseesesssnet

TERZISERELT
E R

0 BERS (4% B R B 5)
(2060468 DRE HDE#(HZE = 10000/ & Lizigs)

O EEHANEREE(CDVT(F. RAIEULTHBEAY SZITIENWERA. £ZU. 206056
BOREHDOZEBLURE., TMERZ(CERUCERZITRIHBECHENTIIREBANAY &7
SHBENSHDFT.

E2Fn). TRBEFICED TF LERDLSRERN TERWNMEENHDDET.
4




J7 > ROER - 456

07 REINY—T7 REBUTIREI D I 7IU—TJ 7> FARTERULET.

NE-T7> R NY-Jr72 R
. il X B
B RY—I7 K e
EEiA@ 7R o5 ‘ ‘
(DC - DHIET NY—-J72 R e
B NISA) Wi ; Wi el
2060 : REIT
' =

FIRGEFHIR

7 SAAN =) HRANDEREIRERS(CIHIREZITEEA.

HEREEND

HEES

HEREENDERBIREES(C(IHPRZRITEE A

SUNSTAITDFIA | TIU)I\GFa TOFABEAY ZENCRELEEA.

DEDF5 &

JRAI. BF6H22H (KERDHAEFEERR) (CHEZITRNET,
DECERAE. DECHREADS RN T, BEMBKESZHRL. ZASHNRELETT.

1A 2R 3R 4/ 5R 6H 7R 8H 9H 10 11A 12AR

N—7

7

* BESHOHIENIC KD DI ZITRDRVNVGEEHDET . L. FHRODEEDZILNNS LVZED
TRACDWVWTRE, REEITDEDT[EHDFEE A

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
5




| HEJURD

4
W BAMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

7> REEREN (KRR (THEZITRVNTIDT, HREEEBDHEZRITEH
PRAZEE) L XD 9. FICT 7> FOREBHMIKERNRICESTNDHMEE OKMZES (L. o
EUECKRENWEDICIRDZENFEREINET.

REIT(E, REABEDINRL. TiHEHOES), REEHRPRINHISOEE

dammy s | FCED. EEEHUET, J7 > KERENICRETCREE AT
= DT, INEOHEEEZITET,
% (MHEZ) @ THEAPEREOEEIC SO MENEHLET,
Esmamgoas 07> KEEENCES CREE TR ETOTINSORBEEIET.
= =2

(T 7> RORENISEMNRICEFNIFHEE DEHMISDOEE (F. T
EEMU ECRKEWVWEDIC/RD ZENFEREINET,

J7 > RE EEEANEZEECDNT., RAIEUTEBAY ZZITIR
FEADT, RBZHOREZRITET . (LT 7> FOREBHIMIRER
RBREEIRD (CEFNDIFHHEEDOBE (CDNWT(F, FEREDBEE (CLEAFRENMENMEL AR
LIRDEREMENBNC EENS. HRBEDORBEH (FBEREL L ICKEL)
BEDICIRDEBBESNTT .
* REMEADZHER(F LE(CRESNDIEDTIEHDFIEE A

& COMOBER

¢ 77> ROBEEICEAUTIE. £REREBIEESE3I7HRD6DME (WHhBRI—-—U>D - AT) DiE
REHDOEEA.

@ U7 > RIE. KEDFHINFRE UIRHE CTHNEESZFH TCIBDINENE U EIEE 3G mGICHNTT
BRENSZUEBAEEIC. —BNCHEABEOREMENMET U, mIBERBAH SEIF CERMETESITER0)
UXRT, BBIENESNTUESURINHDNET., CNICEKD. BEMIE(ICTA T AOFER RIF I OJHeED.
BEDORIAHFDZRAF (THRIEE 1R B0 EE. BEREDOIZIAWHIELE T DEEEMSENHDET,

0 EEFME. MRIMEICLOTIE., T, FEDOHREENEELIHS(C(E. REATITADIEERN TE)
BENHDET,

® U7 > RNEEMN (THAANDIEMEEEORITARCH LT, FIFAWLWDEEZEEDZIAWED RSN D FET,

O BN DIREE T 7> RICHHDEBEI(CHIz> TlE. EEIDBFADERIESE(C KD EZHIHREITICIRDTTEE
MhSDET,

0 7> ROBHEMEAE T 7> RORFI—ITHIEMIER L. BRAEODER(CLD., BRIC—HIBZIEDT
FBDFEFA. Fle. T7> ROEEMRBENEKRIERSES L (Z LB EAZRILEITDIEDTIESDEFE A,
2P, MMERE(CEBE UEERPRIT(E. J7> ROBEMIEBEFIERIEIRIEHUEE A

6



| &I XD
_/

OIEMRET DIV —T 7> RICHENWT, MDORE-T 7> ROBEZEBHFICHIRSTESENECBEIRE(IC
(F. T7 > ROBEMBECRHEZREFTHBENHDET,

® ZTEEARMIBEHALIEDERICH N T(E. BEMBANEZTSHOEDD MEREEZ TODEES. —EHHE. T
ERECEREUCERNDYIDBR 2175 LT, BEMBDOAERITEZRBIDLZBELIIN ©
I UEDDI—EKEDEREMBNMRESND CLZRETDIEDTEHDEEA.

e U7 (& FTEMRERCREUCERRG (REXEFEOEIFNES LUTHIRZSVTER) B TH
BRZITIADBENDDET, UIZH > T, T7 > RODEEDOKELIHT UEETEIBICEITS T 7> FOIRE
RERETDEDTIEHDEFEA,

HEEDER A (BNEKEEFRZRE I DIREEBOHUSTA) DIRRICE DT DEEERD—EEZ(E
2N RENCTADO—EILARUICHEITDHBENHDET,

DECEFE FAITEOMNBEEFERD T 7> ROMEENSIMVONE I DT, DECESZIAVVEDFEE(ZZTDIE
SEENRA T BT ELIRD. BEMBN TR IDERERDFT, sTEMERICERNGEN GO TTBEEICHNT
B, HREANRZEBA THEZTRo>2HE. SHREROREEMEASHEIRERDEEMEA S LENTTET
BDTECRDET,

& VRO DEERF

FiEsH TR T72RONTA X RADEESLCER IR VDEEZ YR VEEEEDEERZT
FIT TR O THDFET,

O/)\TA—X>ADERA
KEEFEDERMECDODVWT/\ A Y RXICEDVWZERNRES (9. M) OREROERE. EERZITAR
WE9,
0 ERURUDER
IEEFEDEFRMEDER Y A UZIEE. BEL. TORRERCEDZERASFZDOMEESENDZIESEZIT
RO EICKD., BUREBRZEITRANVET,
XmaED R OBEICDNT
RV X OEBIRCEATDREETED. J7> ROBEABEDOREME IR ODEZSF I IREZERIT D E

EBIC, BRRERHISRDRTE - MR EZITRVET . URIEEBEEDZEESSN. REMY X OEEDEY)
IRRMBOEERRENE ) X OEERZ(CDNTEELET.



| HEJURD

L4

By UXDVDFESBRILEEE co0104285%~202418% : AR)
77 > ROEMBERS LUNREBREDETADIRE

== YT 7Y ROFREER (G = DEEBREEEMEAZH) (%) BEXE (HI7>R) BEXE DsME (HD7>2R) sIME O FIE
25,000 180 1(0/8)
20,000 80 80
15,000 — 60 60
10,000 —_— - 40 40
5,000 20 20
0 o Wﬂ'l-n—.. O o rl'lTl-I-H-I | 0 0
- Lol = |
-20  -20
-40 -40
1 1 1 1 - 60 _60
20194F2H 2020418 2021418 2022418 2023418 2024418 Hypuh BAKE  REEN FEER BARE STEEE FEREE
ﬂ“ BA | SSEREKk | FEEN | BAERE | SERE | FEEE
=AE (%) 38.3 42.1 59.8 62.7 5.4 14.8 2.5
=AME (%) A48 Al114] A 124 A 194 A 5.5 A 6.1 A 8.8
THE (%) 11.5 9.1 16.8 7.6 A 0.7 3.9 5o
* DECEBNEREEMBER. HEImONEEZBRELZEDLE * R COEREISANE T 7> ROWEWREFRD FEE A
HIZUTEHBELIZEDTY, HEHAHZ10,000& L TEHIE * 2019 2AM52024F 1A DSER (KT 7> R(F202049A4
U, HEHDODBIDARLDFRLTEDFT . MN52024F18) OERAKRICHITD1IFHOEERDORAE - &
* FERIRSEER(E. 2020F98M52024F 1 BDEARICHITDLIE IME - FIEZEFRRLIZEDTY,
BIOBEEREZRRUIZEDTT, 1B, HI 7> REEKKE *RER(CHISUEBELE FRRDFET.
BEZEEIDIENS. IHEECHEBRzEL EDIHEIND * BT 7> REDAEEEHEREMBEDEEETT,
BDIEHBRUFI—U (ERHIEE) OEEXRIBHLUTHEOFE * BT 72 RERAREINEZERI DI ENS, HEEICERME
Ao ZECSEDIMENHDTHORFI—T (ARRIEH) DOIEE
EFBHLTHBDFEEA.

XDEEBINEREMAL. RAMONREZBIRELIZEDEHFRUTHELTED. EROBEMBALRLRDBENDDETY.

<HRIIREED S ADIEE>
OBAK : SREKMEIEER (TOPIX) (BCHAdr)
OFEHEERR 1 MSCI-KOKUSATIEEL (BEZiAdr. FANR—X)
OFEBE : MSCITX—>27 - ¥—o vy b - 12Ty IR (BHiAH FANR—X)
: NOMURA-BPIE(&
OFSEEENE : FTSEMAREE 1> v IX BR<HAEA. AYZRU - AR—X)
OFEBENE : IPEILAY - H)IIAZ K - ROUR - A2FTYIRX-IR—D>20 - X~y - J0O-)UL - T4 /=2 T 71 R (AR—X)

B ARNIIEED S ADIEROEFESZCDOLTE

OBRGEHKMMIEEL (TOPIX) (FEidds) - - - FCEHAHTOPIX ([EREFHKMIEER (TOPIX) (FEHiddy)] &WWWET.) DISIMIERUEIIKMIESR (TOPIX) (A
LiAH) (CHRDZEEXEEEE. KRN tE ] P XBMAX (RSt ) P XEADEER T AT I P X1 EWWET,) ORNEETSHD. IBHOEL.
IESEDNAR. FIRRCEIIKMIEER (TOPIX) (BLHiAdy) (CRAT BT RTOER - J D) \ORUERIHMIEEE (TOPIX) (BLiAd) (CRBDEEX(IHE
BICATDIINTOEFIEI PXABUET. J P XI(E FEIHKMEIEE (TOPIX) (EHiAAH) DIBBUEOEH N (FNARDISE, BEEX (FHECHUL, B
FzBVWFERA. AERE I P XICKDRE, RAXFRFEESNDIEDT(F R, AERODKE. IRFEMRUIRSHEEEE CRETDVWHAVRDBECH L
THIPXEEXZAVEEA.

OMSCI-KOKUSAIfESS (fieiAd». ANR—X), MSCITY—>>0 - X—4v k- 12T v O (FRHiAF. AR—X) - - - MSCI-KOKUSAIIEEY (BoiA
#H. AR—R), MSCITY—>>24 - X—4w b - A>T VIR (BHAH. AXR—R) (. MSCINBFRUEIBSTY ., ISR I DE/FE. PR
BIEZDM—)DWEFR (EMSCICIBBUE T, FEMSCLE, EHEHMOATEZEE T IEND LUONRZEILTIIEFEBLTLET,

ONOMURA-BPIEE - - - NOMURA-BPIEMEDRMEAEIEE. T TI4FT1—3vU— - UB—FRAHILT o DIKRESHICRBLET. 1D, TN
J471—>v)— - UBb—FRAHYILT 1 > IO%KESH(E. NOMURA-BPIEEDIEREME. T2, EEME. BRAUEKRIEITIEDTERL.
NOMURA-BPIEEZ AW TITON DB 7w IR A MRS OBEES). U—EXCEL—IEEZELFEEA.

OFTSEHREFE>FT v IR (BR<BER AYZRU - HR—2X) - « - FTSEHRERE A>T v IR B<EA AYSRU - AX—2X) (& FTSE Fixed
Income LLCICKDEE=N. ttRETEFDEBEDHREINGEE ETIHOFMAREE CMEFI UIEES 1> T v IR TY, AEEIIFTSE Fixed Income
LLCOMMIBAETEH D . 18EUCEE T DI RN TDHEFIEFTSE Fixed Income LLCABEUTWET,

OPEILAY - H)IAUK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T /)\=2T 7R (AXR=X): - - [IPEILA> - HIA>
N AROR A2FTYVIR-IX—220 - X—owW - 00—/ - T4 /)\=2T7A4 R (AXR—=XR)] (ZZTlE B8] &KUFET) ([CDWLWTZ I
RHEINIZBERE. BHEHOLANILVESED. BUBNICREIT D LR, BREVTOHMERETNDIEDOTH D, ERERDTEREZ. ASHDTED
DNRROAS T 7 A—=>3> RWNIIEHCEHET DAISHOERDIBENEERZRDDEDTEL DFFA., T, IHEBRPORE(CHITIRET RIA
Az ENCHRITDEDTELDFRA. CSICEENDITBIME. T—5. TOMDIBERIENIEDEEZ SNFEIH. JPMorgan Chase & Co. KU
ZDF=t (UTF. IPM) N EDREERIEREZRIITDIEDTEDDFFA. EFNDERIFEIRAU(ICEBEESNDIZENGDET ., BED/TA—
T RIFRDOVES -2 RETBEDTIESHDERA, AERCEENDRITAROEHMER(CDOVNT, IPMPZOREENO> Y - >3 — MEAESD
TR a>aEFoED., TEZITOED. FEEXY—TY MA—TZTOEDITITENDD. Tz, BITHRDBIZA. TL—IA K- I—->1>
S—. PRIAY—, FEEFEECRO>TVDAEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFFUET) (BRI Y —1) (. 183CRET 355, SR@mmEEEE (C2TE [
0527 8] EMUVET) (CDWTOE. REXZERFGEEEZITVER A, EERVEEMEREMN. ROIIFICTOF T bMADIKEDHLE(C DT,
FeRMMIGICH T DINERREIBETEES T EIHVNETNZEN &I RHEDOE(CDVNT, BRI Y —(E—tIDRAE (FMRI. KUIEEF
FEFRBEITRSIEDTIEHDERA. BER—ETOF 0 MCDWTOER, Y—T5710>0. M—FT o 2P CETIEHBEIITENSEEE
WEBA. BRHMERTEZEEXISNBBERICK D TEREINTNEITH., TOTEMECERENE. F/BEICIM I IERICDOVWTRIET B3ED TIED
DEBA. BEIFEHRAR H—NREITIMETSHD. TOMEEEINTIEHRIRY—(CIRBLET.,

JPMSLLC(ENASD, NYSE, SIPCOOSE7TY ., JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZ DRI EE
RITEBZTORICERT T,

(HFr : KRS STAZTAR. FTSE Fixed Income LLC th)



| IBFAERE o2as1831850)

LS4
By BAE(MEE - SIEEDHRE x. wen & DECDHES

| — AR (D, 15O6BE0) (o) (HERELEE (0) | (1BOBRED. a0
By S 2023464 5 /M
20,000 oo 200 20225 6H 5 H
| o 2021468 5 M
100 2020%E6H 0 M
50 = =
STERRE 15 M
0 0
2019%9H 202049H 2021498 202249H 202349H
N\ 2 | iR
N ETELREEDIRR
SEITRIRELEER (LA
NIz bz IREHE(%)
1 BRI —-TJ7 > R 36.2
2 HEKIEMSCI -KOKUSAIYH-—TJ7>R 20.7
3 FEEGRATT -T7 >R 14.1
4 ERNEHENOMURA-BPI#E IH—J7>R 9.5
5 NEEHSIT-T7R 7.4
6 J-REITA>FTYIR IHF-—T7>R 4.8
7 BHAREITADTYIR IPF-—T72R 4.8
8 FEEES (RitEEEC) YH—J7>R 2.4
EENTRIREER (LfD)
- [EIPMESNOMURA-BPIIAE < H—J 7> K] %iB L TOREHIE
JIEAZ FAR P ELEE (%)
1 EEES FlT (24F) 45200 EV&EEsS 0.2
2 EEES FIt (24) 4530 EMEFESS 0.1
3 EEES FlT (104) 53600 EMEFESS 0.1
4 EEES FlfT (24F) 84550 EMERESS 0.1
5 EEESE FfT (1 04F) 3500ME EMESESS 0.1
THEESTT—T7 > R %80 TOREHT
JIEAZ Ez2y 1) b REEER (%)
1 US TREASURY N/B EVEES 0.1
2 US TREASURY N/B EfEGESS 0.1
3 US TREASURY BOND EM&ESS 0.1
4 US TREASURY N/B EM&ESS 0.1
5 US TREASURY BOND EMEESS 0.1
- [EEEES GREERT) vH—J7> R] &BL TORENE
NIz bz P RELEE (%)
1 LETRA TESOURO NACIONAL EMEESS 0.0
2 NOTA DO TESOURO NACIONAL EVEES 0.0
3 NOTA DO TESOURO NACIONAL EMEEES 0.0
4 CHINA GOVERNMENT BOND EfEGES 0.0
5 REPUBLIC OF SOUTH AFRICA EM&ESS 0.0




1B FHZERS Co2as1831885)

_/)

- [ERRAYT—T7 > R 280 TOREHIT

g3z ] ESEd AR (%)
1 ~YEEE X FtkEs 1.6
2 VZ—JIL—-TF Bk 1.0
3 ZBUFIJAF>3vIL-OIL—T RITH 0.8
4 F-—I>XR Btk 0.7
5 |ERILOMOY BRkds 0.6

- [HMEIRRIEIMSCI-KOKUSAIN Y — T 7 > K| Zi@ U C DR EEIR

gz #0A ESE RELE (%)
1 APPLE INC > Ea—4 - EiDE 1.0
2 MICROSOFT CORP VIROTF 1.0
3 NVIDIA CORP K - FBRREE 0.5
4 AMAZON.COM INC KRFEMRNTED 0.5
5 ALPHABET INC-CL A AZEISOTAT - AT TFHXUOHT—-EX 0.3

- REERRTY — T 7> R 28U TORERIR

gz #0A ESE RELE (%)
1 TAIWAN SEMICONDUCTOR HHELK - HERRIERE 1.0
2 SAMSUNG ELECTRONICS a>Ea—4 - FiDiks 0.5
3 ISHARES MSCI CHINA A UCITS ETF — 0.5
4 TENCENT HOLDINGS LTD AT OT AT - AT A TELUOH—ER 0.5
5 ALIBABA GROUP HOLDING LIMITED KIAENFED 0.3

- [J-REITA >S5V ORIY—-T 7> K] ZiBU TOREHIR

Mz 8547 e HELE (%)
1 |BACILD 7> REEEA RES 1B 0.3
2 [STICUTIIRTA NEREA BEIES IS 0.3
3 |[BHTBETAY—T7> REEAA BEILS BB 0.2
4 [BAETHO 7> REEEA REIDS B 0.2
5 | KDXTMEREEN RES KA 0.2

- ESREITA > 7y U2 XY =T 7> R %8 TORER

Iz #i0 e IRELEE (%)
1 PROLOGIS INC &S 0.4
2 EQUINIX INC &L 0.3
3 WELLTOWER INC i HIE 0.2
4 REALTY INCOME CORP fia= Itz 0.2
5 SIMON PROPERTY GROUP INC fia=Hltz) 0.2

10



—={=E
138 (2024F1831881%E)

B FEIUNB RO =an

(%)
30

20

10

0

-10

2015%F 20164 20174 20184 20194 20204 20214 20224 2023%F 20244

- D72 ROFEIRGSRSHS MDA EEBIRE U TEL.

c 72 REEREHRENFIY—TELTWEIN F1EERNSKEANGEZEET . BER-IATRBXRZRRUILGE. KE
BICRBRzE TR IEEN DB LORUFI—TFB/HBELTHEDEFEA.

- 2019 (35%EH (201949830H) MSERF TOINEEE,

- 20245 (FFHN SIEMAREFREER T TDINGEER,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
FARWR—LR—ZTHRUTWBIGERHDFT.

11



=
% BSHRAHAE

5

=2 iz 1A 1AM (MExTALIO=1M)

BARAHDREZRHDEAE(MER

i
= (D7 > ROBEEMEAFISASBED TR RLTNET,)

i (" E JREI, BARABORAEZHFTTIC. BHFIAHDIRTTRA(CHTIANSTZE,

3

i % | BEHIAROREZEHOEEESMER

A
A
A
1 &= L fiI | 1CO8Ef
&
&

K E [REI EEHIAENSEREUTCSEEHENS. SHAHFDIRFGEEH TEIANWLET,

BB A #F th B M F3BFETIC. IRESHNZMIFTEDELEHOSEHAHD ELET.

20235F9H22HM52024F9H19HEKT

i A H _ _
A D A * FARAR (L. EECHARE TRIICEMEESEHEZIRN IS L(C KD TEHSNE T,

e il PR AOHE (C(FHIPRZR T DIHZENDDFT.

EREEIGIFIEFCHITDMEIDELE. TOMOOZERF/BINVNEENDD EEEF BAL
MEDERBHAHDRMZRIET DL, BIUBLCRMIITTBA. BEDESHFIAHD
RN ZHHIT ZENHDET .

BA - BERAZMOD
ok KU EHE U

= it HH i 2085%E6H22HEFT (201949830H%E)

B £ E & | IREOSNBUEOZTESLBAEE. HELRZBENGDET,

R g H | R 8568220 (KEADBEEREXR)

IR EA3 7 fic F1BIDORBEFCHEZITIRNET . (BIKETIRE

S ORE RE | 25kM

n &= [RAI, http://www.nomura-am.co.jp/([CBFAEEEBHLUET.

E OB 3 = = T7 > RORERS SOMEER ATERREEZFR L. FINTVSREE (LT UE

3_0

SF b BRRIREEFE & U THIRDNE T,

Bl =R OBERAEH D EH A

NERIREET(EBEE L. —EOBEHZEMZUEHECNISA (WEEIREIERRHIE)

OERAMKRERDET,

G 3] 1% J7 > R(&E NISAD [DH=TIRER RFERBIRERTE) ] OMRTIMN, RGeS

KOEURWHIERIRDHENHDET,

FH UL (E BREStHCHRBVnEDE L IEE0N,

* FER(F2024FE1AKRIBEDBRICE DK EDTIDT, BEENNESNZIHBEE(C(E.
ABHEENDHEaNHDET,

XEBA. BEOEBFAHFDERSCEA, BLUDBREDHEIRWVEFICDWT, IRFESHICKI > TR EREERDBES
NHDFET, FULFIRFGESHCHBOEHDEZE,

12



B
i 7> RDEHA - HiE

KREENEENICRIET SER

BARFEE | H0FEA

EFEMERREE | HOFEA

KREENMEEME CHIENICRIET 28R

EFERBN ORI, B2 DT 7 > ROMEEMRER(CEEmMEZRC TRIBEELFT,

J7 > ROEFHRME. BAstEan. J7 > FOREMEBACKIMRESNE T, BH. BTERBEIO
BAD6H B THELUES BRI Z(IMETRTOLEET 7> ROSHIAONE T,
{EFERIMEDEC D (I TFEEDBD ELFET.

- 1H~4 15 42
i (&TEE~2060REH) | (2060FREEBHUE)
. %F0.462% %F0.418%
(ESEIREI= Py ap——
N _(BHREE0.42%) _(Bt4REE0.38%)
EREIEER
({S5E3REM) = | 77> ROEBERNCHSTE
SEAADIER,
" %; SRR, %0.19% %F0.17%
55 3l HAEMEBBOEHR S
& s . B AR DIBIRIZAL.
BE | = | ERREESBBEEORM. £0.19% £0.17%
=9 ﬁ OB TDT 7> ROBE ' '
@ BLUBBTHES
TE |
g J7 > ROMEDRE - B, o o
2| ERaHNSOREORIS £0.04% £0.04%
ZOMOER - FERE LT, UTOBBRASN T 7> ROSTIONET, CNSOER%E. &
FARECLDEBTIEDTHD. BHICHER, FRESEERTIZENTETERA.
AANEMEIAEDOEBEORCRET ZEEETFHN
%mﬂfﬁﬁgiﬁﬁ N ERAEOREECET S

- BIMEESOEN (CRDIBHBOUNE(CET ER
EREEANFCGAS T 7> ROBRICHRDIER
- J7 > N CREY B s

13



_—

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

*x FERIF2024F1AKRREDEDTIDT, BENWMESNIHZEFCE. HEENEENDIHZENHDFT .

* DERSBEIRRIEIE 245 : NISA (Z—9) ] 2ZFRADBE

DERIREIFRMBIE [NISA (Z—H) | (&, EBHN. ABEHRRIREETEEF(CRDIIFRNRHIETI . NISAZZHIBDES
B, —EOFZ FRELVUT, BF, —ERHOHETH/ICBA ULABRINIREEF2EN 54 U DB AR UEERR

FHCEHETDIANMHRERDFET.
FULE BESALCBEVEDESIZES.
* NEREENDHE (C K DINEFRERIEROEA LR D THFA (. DEFOREN LEEERIIDIGENHDHT,
*BEANDBZEE L EERRDET,
* EDOEIRVDFHCDWT(E, MBEFIREF(CCHRNDI L ZHEHULET.
* RRENEEULFEECRET 2EEEERKES JOERFEEDESREFDHAER. Sk, BERRERIFMEHS XU
ELYSEVAAVANSEE S cH VN

14



| ENNRYECEFEIR

L4

OEIT T 7 RAWRET DA 2TV IRDEFEZFICDNT

ONOMURA-BPLiA&
NOMURA-BPI#S & DA EE & T DM —UIDIEF EBFN T« T2 —> v J— - UT—FRIOHYILT v > IO%AEH
CIREBUTVWET, o, FHLEHIEROERE. T2t ERE. BANZRIAIDEDTERL. TJ7 > RDE&E
RARRECHUL T UEEFEEVEEA.

OFTSEtREE1>FT v IR BER<EKR. AVZRU - HX—X)
FTSEHRERE A>T v IR B<EAR. AvSRU - AX—X) (d. FTSE Fixed Income LLCICKDEE =N, HHRE
BEOEBOHREINGEZRZ ETiBORHEREE TMEF UTeES 1 >FT v I RXTY . EI8EILFTSE Fixed Income LLC
DFRMNBAFETH D . 18EUCEHT DI N TDHEFIEFTSE Fixed Income LLCAAB L TWE T,

OQIPE|ILHY - HI)IADK - ARVR - A2FVIR-IX—220 - I—owY - J0O0—-)UL - T4 )\—2T 74 R
AKADFTYVIRE 21— E—-FBILAH>Y - EF2UFTo—X - TILIILEZ—WUTFTA2FTVIR - ZROB—] &
WWETS) IBBULET. 12T VIR - ARY—(F. KA 2T VIRESBYT 5. SRIEEERXIEES (B
TELIBR] EVWWET,) =, BEIL. L. XEZOMDAETHRIZIEDTIEHDERTA. AECEEND
BR(CETIERE. TORMOFZENELIZEDTHD . BMROBAG LS (IRTEENE UICEE - 81552175
BOTIESEDEFA. AT YVIADBRERVPCNICEENDT—FELL (EZDMDBERIFEFE TCED EEBON
DEDTIN. 12T VIR - AR —(EZDTEERVEEEZRILITDIEDTEEDEFEFA. 12TV IRX - R
RoP—(F. WHRIERADIKEDZHMEIC DT, BBRERZRNT . ASORMAXIIMFAEZET DEDTIEHDE
Ao 12FTVIR - ZAIRH—(E. WHRBDBERODEIR, N— 7« >JXEEBEICEALT. AISOEEXEEEZ
BLWEFA. A>TV ORCETIEMDIBERICDOLNTIE. www.morganmarkets.com ZZE S0\, HIBFIHRD
EFEL. 22— E— - FBILHY - FI—X TR I (CRELET,

OERGEFKMMIEEL (TOPIX). BREEREITHE#X (Bc=hAdr)

ERGEAKMMIIEER (TOPIX). EREEREITIE#N (Bc=hAdr) DISEUERUEREEAKMMIELL (TOPIX). BREEREITIEZL (FCZiAdy)
[CHRDEEXFERE. HRRAEH I P XA ISR I P XHEMAOREESTE (LT 11 P X1 &WD,) OXMBEIE
THO., EBOEL. EHEDOA K. FIFALRCREEMKMEL (TOPIX), RIIREITIEE (Bizhiddr) (CEHFTDINRTDE
F - JON\DROREHEITEER (TOPIX). BREIREITIEH (ZhAd) (CHEDIEEX(IEHRICEAITDIINTOERIEI P
XMEUFT, I PXI(F. EEHKMIEEL (TOPIX). SREIREITHE#Y (FiZiAdr) DIBHUBEOEHXIFNRDIRE. EILEX
[FHREFCH L. BEZEVFERA. AE@E. ] P XICLDERMH, RAXGIRFTNDIEDTIFRL. NERDEE.
IRFE R MRFEBETE S CRAT DVWRDEECH UL TE I P XFEEZEVWEEA.

OMSCI-KOKUSAI#E#, MSCITN—>>0 - X—ov b -A125FvIX
MSCI-KOKUSAI#E#X. MSCITY—>24 - Y= v bk - 4125w IR (& MSCINBRUZIEETY . EERICHTS
EVRE. MNFBEZTOM—UIDEFIMSCILICIBE UET .. £/EMSCIE. BIEROABTZEE I IIEFNHB LUNEE
BT RIEFZBLUTNET,

OS&PIEEREITIES
S&PFEEREITIEMFIR I 2AH — RITT7—X T7AF>22v)L —E2—X T)L TIL >—OFEIIEREIRT
B0, BR7EY BYRZAS MMIH U THAFENSZSNTVE Y, XI5 - RITT7-XEAREREHEE - X
¥5 - BT - (REF I D EDTIFRL, FEAERICH T DHREESEFCEALUWIRIBRRAFZTRSEDTIESD
DEEA.

15



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






