B 7y RAIA B NOMURA

R,\'f DHHHE
CINIEEIEED)

ERHFKEHE

20234F11H28H

J ASHFREHFA—T >
(fEEAHEERIT)

BNNENSE /BN ME55

CBACEUTE AXBORTZ D (CHEHTPH TS0,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

077> RICHY S ERIBMARSIEB1SREIRICHET 5HRRE (UT [BERBRBRE] LVLWWET.) (&
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

0 U7 > RODRFERM. JT7 > ROBEEMEEZF(CDNT(E, FEDBEEFTTEHEVEDELLZS0,

| T7 Y ROBRADIERETRSHE | CL s 7 ROMEDRES SUBEETASH
HR7EY BYRIAY MR HR{EFERTHEARH

B ERERIGIRESRES  BRMBER (£/) %3735
<B&%>BFH7EY SIRIAD MERETE

e HR— Rl
0120-753104 sism) E2nonFamok~Fusks

OR—LR—>
http://www.nomura-am.co.jp/



[ElnvaE] BHEXD

B B HR TR o ) _
SR SRESERE SR itz SEAE

) ot o) TR RESE ST SRz e
ZOMERE JF=y—

I =R fE (SEETS F10 =ES =
- n J7R
(% —#R)

L5, BRAESLIUBERDOERICDVTIE. —MRHEZEANREEFRHSD/R—AR—2 (http://www.toushin.or.jp/)

TZHEIAITFEY.

<EFE=HOIEHR>
miSyv EHAH  1959%F12H1H
REARE : 17118M (2023%F108AKIETE)

mERA I IIREEEMEDOETHEEEEE | 53J86268/EM (2023F9H298% )

COEMRREBICKIDITRS /) LASAHKESA—T> (BERLEFERIS) OFLEICDVTE. RITETHD
FHRT7Y MR AD MRASH (FFASH) (& SRBREBGIERESROMRE (CL D BMIEFELEZ
2023F11A27H(CHAREMBRRICIEH U THED. 2023F11828H(CEDMHINELTHDFT.

0 7> ROABICEHUTERREEZITRADBAICE, IHEEANMREEANCHTDER (BH26FE

22551985) (CEDEHRICRBEDREZHRNCLET,

O INEISTEDME (IRARH(CHEVW TSR ECEDENRIEEENTNLET,
05 KERRE(CDOVWTRIRFGSHICTHE RV IFTNIEEZRTTRHZB L TRV UE T, S, IR
FtL(CAKERREZICFARNCIB AR TOEZIHETRHRL THIKDICULTLIES,




J7 > ROBM - 45

& J7>ROEBN

ERMEDODKREZBERICERZITRS CEZBERELET,

& J7>ROYSE
TERER

DA EOAHEZREN R EFEIRENR EUFT,

X [RENREBHENR] CR T /LASHAMESA-T> IF-—T7>2 R ZBLTRETD, TELQEEIREVNDE
U SIS

#E S E

® NOMURA-BPI#8E™ (NOMURA-R R - NTA—=N2R - A1 2TV IRBE) &BNRF
?_O&basg_o

XNOMURA-BPI#E&(F. B T4 T 21— v U— - US—FRADHILT 1 2IKRASHNINTRT D, BRATRITSNEZD
SIESOHIBLADEMZRIIHENRIER T, —EDEAANBEECE DN TBRENIZESR— ST A4 UAD/
IA—X>RAZz6LCBHEENET,

BIEHDEFIEE(CDLTE
NOMURA-BPI#AE DA EAEENE & T DM —tIDER (AR T4 T 1 —> v U— - UB—FROAHILT 0 > IO%ASHEC
IBELTWET ., £z, EtEHXIBHOERELE. T2, EfHEE. BAMEREIEIIEDTEHRL. T7>2 ROERME
ZCALTUETEEVEEA.

O NHBENDIRE(CHIZD T, YOOFED, RERIBEDIT 7 > IAFIVABHE X
UON—T v MIREFZITRD EHC, ©OF—DRERIFEITHRDER Y R ODHEICED
& Talb—23>, /tEOEIY—(GER - BABIE) D). EREREESEZ T IT
TSRE - ZEL. NBOEFZEELFI. BMEBBEIEFECEEERALEY,

OB I DINHE(F. FEUT. NOMURA-BPIEE DB #IAE KU BB AHHE &
LET. RBH. KEEBBAATEUNDOAENDIKE (L, SFEHEDHEERERD10%
BAREL, RAIEUTBIBIEIEULE (B-Z2&HFT.) OIRMIZBL TV EDICRDIKE
TED3EDLELET,

XIGEBEAE(S (BBBIgIHEL L. BBB-Z&EHFT.) ZBL TVILHEE L. IBHDRVEEICEEISHNRZFDE
REZEIDLHMLIZEDZEHET .

OR—bhIAUADT 2L —2 323, REIE UTNOMURA-BPI#EEDT 1L —2 3> 0D+
20%IEEDFHERNCHIT I D LZBARELFT ., L. HERIR, migm. &g
FEHREL. SRS ELHIULBS(E. —RN(C LEEDOHEEZBR 5N D DFT.

| HLBE, TRBEECES TILROLSBERN TERNEENBDET, |

1




J7 > ROER - 456

07 REINY—T7 2 REBUTIREI D I 7IU—TJ 7> FARTERULET.

NE-TJ7> R NY—-J7 2R

\ J ASEFES | g - -
ey LA | | oo

Ras WELES S| <v-o7>r (@ T

FIRGEFHIR

KRANDEFREFITRNFEEA. RANDIKE(L, THRHEZETRUIZEDF(C

HINDEBES | 1) ot N Dig@Esla (e E DM EEREDS%LA E LET,
i | SMSREEADRETRE A,

FUIGAIJDFA | UG TOHARAYZENCRELFEA.

DEDF5 &

JREI. BEF8H27H (REHDBEEFREER) (CHMZITRVET,
DECERAL. BEMEBADKESZHREL CEASHNRELET.

18 28 38 44 58 68 7A 8A 9A 108 11A 12A
@@@@@@@@@@@@
=/,
* BESHOHIRIC KD DEZITIEDRMEEEH D FET, T, IRODEEDZILWEXUZED
FEACDVWTRE, RIFTDEDTEHDFE A

BEEmE., TREBMEFICED TFLEOXSMERN TERVNEENHDET,
2




B ZEUXRYD
J

h BRMEAOEHER

7> FOBREMEAL, HEZITIED CVIEMEISEFDERE (CKDIXEZTR(T
i@”b\ CNSDERICKBBR/IEINTIHREEDERICIBELET . LITH DT,
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (DHES) (& mHEFPERECEH ICIDMBNEELFET.
J7 > RIIREN(CEFCIREZITRVWEIDT. INSDOEZRITET,

* REMEBADZHER (I LELCRESNDEDT[EHDEEA.

BESHIEZEE U XD

‘ %@ﬂi’.@ =] .El,m

¢ J 7> ROSEBICAUTIE. &MBRIEIESI7RO6DAE (WOWBI—VU>D - AT) D
RREHOFIFEA.

0 U7 R(E. REOHINFRE URIIR THNERZFE CI DdRENEUIBEPECFEEIHEICHENTH
BIRIENSZEUBEE(C, —BN(STHEABEDOREMEMET U, TIBRBN SEIFF CE DM TEREITE R0
UXT. BEIENESNTUERDIURINGDET, CNICKD. BEMEACT M FRDFEZ RIF I B FeM>,
WEORIAHDZMIARIEF LR DoTEEM, MEREDIANIELE T DETREEENHDFET .

e ELHME. mRBEEFICLO T Fo. FEOHEBENEREZEC(E. HEAHITA>TTERAN TERN
2=V ASE S

® U7 > RMEREN (CHAANDEMESFOFEITRICH T, FFAVVEESZDZIAWDTHEDEREEN S D F T,

® BIMEESN\DIREE T 7 > RCHNBEREI(CdTzo Tld. ERBIDIRF S DOEIEEC K D EZHINAREITIC/E D PIEE
HNGBDET.

0 U7 RDORUFY—D(F. MmIZEOBEEFCLOTEFSBREREIHZAENHDFT., Fe. ROFIY—T(CH
UC—EDIRERMRZH T D EZREITDEDTEHDEE A

OINENWRETDINVT - T 7> RICBNT, fDRE—-T 7> ROEBEZEFEF(CHRDITEENECTHBEIREIC
(F. T7> ROREMACHEEREITHENDDET.

0 U7 R(E, FTERARERCREUCERIRG (BREXEFEORIFNES LTHIRZESVTER) B TH
RZITIRDBENHDET, UIZh o T T7 > RODEEDKEFIHT UEEHEIBICEITD T 7> FOIREE
RERETDIEDTIEHDEREA.

KREEDERTA (BNEREEFRZRE I DIREEBORSTA) ORRICEDOTIE DEEEO—EIEZ(E
2N RENCTADO—EHARU(CHIEITDIBENHDHT,

DECE(E. FEITEONREEERD T 7> ROMEENSINONET T DT, DEESIAVVRDOMERE (LT D
LEENRA T DT ELIRD. BEMBAN TR IDERERDF T, sTEHERICERNGEN SO TBEICHNT
t, HREANBZEBX O ZITIAonE. SEREROEEMER (IR EHOREEMEAL LEXTFEY
BTECRDFET,



| &I XD

| _/
& VRV DEERFE

RIEASHTIE, TJ72ROINTA X ADEBRLCER IR OVDOEE R A UVEIBEEDEER R
RITTITI D THEOET,

0/ TA—N2RADEER
KREEFEDERMECDONTNIT A - RICEDVWZEMNGZE (O, i) ORBROIE. FRZITE
WE9,

0 ERRUDEE

KEEFROETUEDERY R OZIEE. BIEL. TORRICEDZERIFITOMEESENDZEREZT
RS EICKD, BREBRETRVNET,

XIRENEVU R OEIR(IC DT
AU X OEIR(CEATIREETESD. T7 /I\G)ffﬁkﬁfi@/ﬁEM?EUZU@:E Q'J/UKL&’E%TJE@_%C
EBIC, BREFWISROKTE « IR ERITRVWEY, UXUBIEEEDEESN. RENEU X OEIEDE]

IRRMEOHERRENE ) X OBERES(CDNTEELET.



B VXAV DFEEMNLEE o1sx108%~2023598% : A)

== 4T 7 D ROFRIMTER (Gil) = ts By aEEmEn (i) BEXE (D772 R) BRXE OIME (HT77>R) 1 &/IVME O FHIE
(%) (%)
25,000 100 100
20,000 80 80
15,000 60 60
10,000 40 40
5,000 20 20
0 e T — e 0 0
-20 -20
-40 -40
1 1 1 I - 60 -60
20184108 2019498 2020498 2021498 2022498 2023%9AH LIpyN BHAMK GEEN FEEN BAEE SoEEE HEEE
EW' BAE | SSEEN | FEER | BAEE | SEEE | FEEE
RAME (%) 4.8 42.1 59.8 62.7 5.4 7.9 21.5
=/IME (%) A 5.8] A16.0] A 124 A 194 A5.5 A 6.1 A 8.8
SEME (%) AN 0.7 6.8 15.0 5.9 A 0.6 3.0 3.5
* DEEEREREMIEE. HaFONEEZERELIZEDE * B TCOEEITSANE T 7> ROWERREFRDFER A,
HRAUTCEHELIEEDTY, 20185F10AkK%10,000& L TIE *2018F10AMN52023F9HDSEMDEARICHITDLERD
HIELTHEDFET, EERORAE - &/IME - FIOEZRRLUIZEDTY.
* FEERRE. 2018F 108N S52023F9ADSERDEARKIC *REH (CHISUTEBB & (FERDET,
BT D IFRDEERZRRLUICEDTY, * I 7> RIDIE BN EEEMBOBEETY,

XDEEBIREREMEA. HEIRODEEEZFBRELCEDEHRUTHELTED . REOREMBAERLZDHAENDDET.

<HKERWIREED S ADIEE>

OBAtk : RiE#kffiigss (TOPIX) (EEiAdr)

OFEE : MSCI-KOKUSAIESR (FRHAdr. FIR—X)

OFiEYR : MSCITY—>>0 - Y—4 v b - 12F VIR (BEAHF. AXR—X)

OBXKEE : NOMURA-BPIE{E

OGRS : FTSEHREEB1>FT v IR BR<BR AVZRU - AX—=X)

OFEIEE : IPEILH> - HIAZ K - AROR - A2FVIRX-TIX—20 - =y - 200-)UL - T4 )\=2T 7 R (AX—=X)

B ARNIIEE T S ADIEROEFIESZCDLTE

ORGE#KAMIIEEL (TOPIX) (FRiAds) - - - EEZHAHTOPIX ([EREEMKMMIIEER (TOPIX) (EEZiAd)] EWWWET.) DIBEMERUSRIMMmIESR (TOPIX) (At
LiAF) ([CHDIBEX(EEEE. %At I P XA (RSt 1 P XEAOBESRE (UTF ] P X1 EVLWWET,) OINMAETHD. BHROEE.
IBEBONK. FIRRERIKIMIEER (TOPIX) (BLZiAd) (CRAT DTN TOER - J D)\ RUEREK(MIEE (TOPIX) (BLiAdr) (CADEFEEX(EE
BICRTDIINTOEMG I PXABLET., I P XI(E HAKMIEE (TOPIX) (BtHiAd) DIBEBUBEDOEL X (FARDIRZ., BEX (FHRTCHL. B
FrBVWFERA. AERE I P XICKDRE, RAXFRFEEINDIEDT(F R, RERDKE. IRFEMUIRSEEEEN CRETDVHRDBEICH L
TEI PXEFEEEEBVFEA.

OMSCI-KOKUSAIfESS (A, ANR—X), MSCIIY—>>0 - XY=y s - 12T v O (FEiAFH. HR—X): - - MSCI-KOKUSAIIEE (BiA
. AR—=R), MSCITY—20 - X—4 Y b - A>TV IR (BHiAFH. AR—R) (F. MSCINFIRU/IEERTY . FEEEICHT I DE/FE. AHIFT
BIEZDM—)OEFR (EMSCICIBEBUE T, FEMSCLE, EHEHOABTEZEE T IIENBLUNRZEILTIIEFEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMMBEIEIEL. AR T4 T 21— v U— - UB—FRADHILT v DIOKRSHICRBUET . D, it
J4F1—3vU— - UB—FROHYILT 1 IR H(E. NOMURA-BPIEMEDIERM. T2, SHEE. BRAMAERIEITIEDOTEHRL.
NOMURA-BPIEEZFAWTITON DB 7w RIS A S MRS OBEEE). U—EXCEL—tIEEZEVFERA.

OFTSEHREFE A>T v IR (BR<BER AU - HR—X)- - - FTSEHREFE A>T v IR B<HA AYSRU - AX—X) (& FTSE Fixed
Income LLCICKDEEZN, HRFEEDOEBEOHRSINGEEZ ETIHORHEHREE CMNEFI LIES > T v IXTY, FAEEIEFTSE Fixed Income
LLCOMIBAETH D 1BEICEAT DI N TODHEFIFFTSE Fixed Income LLCAB UL TWLET,

OIPEILAY - HI)IAUK - ARVR - AVFTYVIR-IR—220 - I—owW - J0-)UL - T )\=2T 7R (AR=X): - - [IPEILA> - HIIA>
NROR - ADFTYVIOR-IR—D20 - X—TwY - JO-)UL - TA4/\=2T74 R (AX—-X)] (ZZTIF MBI £LKUVFY) [CDVWTZIIC
RMHENZBRE BHEOLANILESED. BUBNICREIT D LR, BREVTOHMERETNDIEDOTH D, SRlERODTEREZ. AMSHDTED
DNRROA>S T 7 A—=>3> RWNIIEHTEHET DA SHOERDMBENEERZRDDEDTEL DFRFA., T, IHEBRPREB(CHITIRET7 RIA
RAzENCHREITDEDTELDEFRA. TTICEENDIHBIME. T—5. TOMDIERIENIEDEEZ SNEIH. JPMorgan Chase & Co. KU}
ZDF=E (UTF. IPM) N EZDREERIEREZRIITDIEDTEHDDFHFA. SFENDBERIFEIRAU(ICEBEESNDIZENGDET ., BED/TA—
T RIFRDVES -2 RETBEDTIESHDERA. AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - >3 — MEAESD
TR a>EFoOED., TEZEITOED. FEEIY—TY MA—TZTOEDTITENDD. £z, BITHRDBIZA. TL—IA K- I—->1>
S—. PRSP =, FREAEECRO>TVIAEEEEHDET,

KEDI.P. Morgan Securities LLC (ZZTl& MPMSLLC] EFUET) (MHBHAR Y —]) (. 183ICEET 3535, SR@mmEEEE] (C2TE [
OF 0 K] EFUET) ([CDOVNTOEE., REFCFRFBREZITVERA. EFRVEEREREM,. ROEFICTOF T MADEEDHE(C DT,
FERMMIGICH T DINERREIBETEIS T EIHVNEZTNEZEN &I RHEDOE(CDVNT, BRI Y —(E—tIDRAE (FMRIE. KUIEEF
I FREETRDIEDTEHDERA. ERART—ETOF T MIDVWTOEE, Y—UF0>0. Mo—F 4 >0 (CHATIEHXRESENSTEE
WEEA. BRIFMERATEREEZISNDBRICKI D TEHEINTVLEIN, ZORDMHWIEREE. FEEHCHM T IBERICDOVWTRIES 2EDT(EdH
DEBA. BEIFEBHARS—NREITIMETHD. TOMEEEIINTERIR Y- (CIRBLET,

JPMSLLC(ENASD, NYSE, SIPCOOEE7TY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, 1.P. Morgan Securities PLC.. F/z(XZ DRI IEE
RITEBZTORICERT T,

(HFR : SRR ESHEIFAHRSHAZTFR. FTSE Fixed Income LLC 1)



BCEES

=

H (2023498298375

| LTS
W, BAE(HZER - FEEEDHE e

| AR (RS, 15O70) (Zo8h) we GRRERIE (50)]

W DECDOHERS

(1B0%ED. RHtE)

D S T 2023484 5 M
2022485 5 [
2021485 5 M
2020485 5 [
2019485 5 [
BTk REt 200 M
201349H 201549H 2017498 201949H 2021498
N\ 3 Q
W FEREEDIRR
RENRBRBIEELLER (A7)
B4z 447 5 REHE (%)
1 EEfES AT (104) $3660 EET 75
2 EEES A (104) #3716 EETE 7.2
3 EEfES T (104) $£36 90 EETE 71
4 EEfES T (204) £18 30 ENERES 54
5 EEEE At (304) %7 7 EVEEE 4.2
6 EEESE AT (104) %3680 EETE 4.2
7 EEES A (104) #3670 EET 3.9
8 EEEsE AT (10%4) %3650 EETE 3.7
9 EEEE At (54) £15 96 EEEES 3.7
10 |E&E@Es A (56) £14 76 ENERES 33
¥
B FRIINEZROHERE o
(%)
5
0 ’ ’ R
S RSN (0 R
-10
20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

- D72 ROFHBIRGBESHBIMIDEEEBIRE LU TEL.
- 2023F (FFHN SEMAREFREER T TDINGEE,

0 U7 RDEARBERSH T TREDERETHD . FROEAMRZHIRTDEDNTIEIHDEEA. 0 T7 > ROERRKIRE. BlE.
FERWR— LR THRUTVWSIGERHDFT.




—

ik A =2 fiI 1AM E1IMEBEA (a1 =1M)

A RIA R OEAE(NEE

E =t
A Ml 8| S pmEmE B s D TERLTOET.)

ik A K & [RA), BABIABDOZEZAFETIC. PHEIAHOIRGESEICHIIANTEE,

EELFEECEDDIMAEEFDERDERCEDINTI 7 > ROBADHIAHZITIR

i ] |
T @ EE & Dl IR SEEEEKES IUVERFEEDESREF(CRDIEDELET,

#a & =2 fiI m[==Civ;
& (i 58 | mesADOEEmE
w2 K & EA RESAONSEEUTAEEOENS. HEASOREAH TRTIALLET.
BOA U] B R | BT BRSNS LEOREARS E LET.
2023F11828HM52024F11825HFT

E \
BADEAME | o s T CE SR B AR T B (ko TEH NS,
#a & il R KOS (C(FHIRERITDIEENSHDET,

\ SREREGITICS T BEEIDELS. TOMPOEERNBENGSE S WA, &
f . A =545
'fljt %ﬁi’ﬂaxzéﬁf SOBRBEABOBMERITECE, BLUBHCEMHITLIBA. BEDEHEAHDE

JZEEHT CENHDFET,

= :t HA i EHARR (20014118 22HTE)

LS £ & = POUZE/RVNBENRELCEEEHR, BREERDIBENHDET.
R 8 H JREI. B48H27H (KERDHSFREXER)

1 m 73 [

cu

F1EIORER (CHBECEITIANET . (RREIBRE)

E & DRE S| 158
N & | [RAI http://www.nomura-am.co.jp/([CEBFNEZB/HLET.
& | & = T 7> RORERED SMEERF CRHERREEZ/ER L. ANTVBRRRE(CRTUE
:I = 3_0
FHLE(E SRR EEFRE U THIRhNE T,
- LIERDIE °
2 @ o m | TLEROEREBDEA

* FECF2023F9OARIREDEDTIDT, MENBMESNIZEEF(CE. ABHEES
NdBENHDERT,

XBA, BEORBHFIAHDTERZSUICHEAL, BIUDEEDSERVEICDNT, BRFERMCEDTII LR ERRDHE
NHDFET, FULSBIRFESRECHHOEDE 0,




FHNS

KREENEENICEEIZER

BARFHEE | HOFELEA
SiTMERRRER | HOFELRA

HEENMEEME CHIENICRIBET 2ER

EFERBNODREERIL. B2 DT 7 > ROMBEMRER(CETMMEZRC TRIEBELLET,

J7 > ROEFERIME. BLstEen, T2 FOREMEACKIRENE T, 125, BstEHREO
FBD61 B THBIUBSTEHRFZ(HMEFTR TOLEE T 7> ROSEAMONET.
{EFERIMEDECD L TFERDBD EULET

(SEERENZR ££0.4356% (#i1k$F0.396%)
= | 77> ROBAEZNCHSHE.
N BEAUADIEH. .
EREIEEA |5 EEBEZOMH. F0.18%
(SFEREN) RN BB OBE %
{J} g’g . OERTD T 7> ROEHE
BEe | = BRUBHFHRE. £0.18%
B3 2 B ARSI, :
g SEEHEORNE
iR
P4
S J7 > ROBMEDRE - IR,
2| EReunsOERORTE £0.036%
ZOMDER - FERE LT, UTFOBRENT 7> RMSTIONET, CNSOERZE. &
oot . | PIRECLOZNTZEOTHO, FACKE, LRESERTI 3TN TEELA.
0 - FAABMIESEDTTEDRICEE I DeE Rt F R
k=7

- BEEEAFCHNDS T 7> ROBEEICHDIER
- J7 2 RICEAY DM =




_—4

O & (IR (CEEHDIFHICERAENE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFICLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EENS(C L T20.315%
e (F#) BEU FRiSH:. EEUFRIATEHR: | BEFBE U TER
{BiERF RO AF e (FRH) BRMMEERBOER GEEZR) (CXL7T20.315%

* FECI32023FE9BAKRIBIEDHEDTI DT, FHENRESNEHBEE(C(E. HERENTEFINDIIBENHDET,

*KEADBEF LR EFERDET,

* BB DEIRODFHBIC DWT(E. BBEEREICCHRINDIZEEDEHUET .

* FRENMEENHESE(CHE I 2EEEEMEAS LKUERFEESESSEDHRAE. ER. EERSRIFIEHRS LT
HABAMMNDEE A






