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5 KUWAIT PROJECTS CO SPC L SR UNSEC KiBRR 1155 1.4 1.5 1.5
6 STUDIO CITY FINANCE LTD SR UNSEC REGS JEES 1.4 1.4 1.4 1.4
7 IHS NETHERLANDS HOLDCO CO GTD REGS ggg\/gt%.:/é;\ 18 i8] 1.8 1.3
8 MELCO RESORTS FINANCE SR UNSEC REGS JCEN i3 i8] 1.8 1.3
9 ALTICE FINANCING SA AF4T 1.3 1.2 1.3 1.3
10 KASIKORNBANK PCL HK KiBER i3 1.2 1.2 1.2
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1 TEVA PHARMACEUTICAL INDU SR UNSEC EEY—EX 2.3 2.3 2.3 2.3
2 YPF SOCIEDAD ANONIMA IxRILF— 1.8 1.7 1.8 1.8
3 YAPI VE KREDI BANKASI AS SR UNSEC REGS RiERR 1.7 1.7 a7/ a7/
4 FIRST QUANTUM MINERALS L SR UNSEC 144A b/ 1.6 1.5 1.5 1.5
5 KUWAIT PROJECTS CO SPC L SR UNSEC ZiBERE i[85 1S S 11,3
6 STUDIO CITY FINANCE LTD SR UNSEC REGS JEE S 1.4 1.4 1.4 1.4
7 IHS NETHERLANDS HOLDCO CO GTD REGS %gé/gt%:/é; 18] 1.3 1.3 1.3
8 MELCO RESORTS FINANCE SR UNSEC REGS JEE S i3 1.3 1.3 1.3
9 ALTICE FINANCING SA AF 4T 1.3 1.2 1.3 1.3
10 KASIKORNBANK PCL HK ZiBERE 1.3 1.2 1.3 1.2

18




—={=E
=8 (2024€9830811E)

B FREIUNSRROWERE mer

I(I:/'EI):I —X (BRANEE)
20

10
0
-10

-20

2015%F 20164F 20174F 20184F 20194 20204F 20214F 20224 20234F 20244F

IEREREI—X (BRADERE)

(%)
40

20 -
0

20154F 20164F 20174 20184 20194F 20204F 20214F 20224 20234F 20244F

I(??Tiﬁ‘ﬁ“j—z (B8RSR
20

10 F----

0

-10

2015%F 20164F 20174F 20184F 20194 20204F 20214F 20224 20234F 20244F

PRRLI- (BANEL)
20

10 -

0

-10

20154F 20164F 20174 20184 20194F 20204F 20214F 20224 20234F 20244F

- 7> ROFEIRGBRFHEIMIDEEEBIRE L TEL.
c TP RIERFIY—DEHDEEA
- 20245 (FEHN SEMAREFREER T TDINGEER,

IMJ—X (F2EREEY)
(;/oo)
10 |F----4
0
o T

-20

20154 20164F 20174F 20184F 20194 20204F 20214F 20224F 20234F 20244F

IZEREREI—X (F2EREH)

(%)
40

20
0

20154F 20164F 20174F 20184 20194 20204 20214F 20224F 20234F 20244F

I7S7BEI-R (F2ARRHL)
20

10 F----

0

-10

2015%F 20164F 20174F 20184F 20194 20204F 20214F 20224F 20234F 20244F

PRRLO—R (F2EREE)
20

10

0

-10

20154F 20164F 20174F 20184 20194 20204 20214F 20224F 20234F 20244F

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWSIBENDDET. @IS TIDMEMDBERD ([FT 7> RS E(CRRDBENDDET.




L

| TR 0
N ‘
B SEHAHATE
i A 1=2| iz 1O E1OEEA (M7 A10=1M) F/=(@1 AP E 1B
- A o o EABABOREEHOELEMEE
" - (7> ROBEMEEF1IH SN TRRALTVET.)
. [EH|, BARAANSRELU TCOEEHEETIC. PHEAFOIRESTICHETIAN S
i A £ & 0\
B A (C B UL T BRFESHICE D TE. —E2BDT 7> ROFOPEIRE /R DIEEN B DET,
#a Gl B v 1O (F1PEEAT
#a & il %8 | MSHIAROBERXHOEEMEEN SISEMEBEEE = US|\ ffizE
3 & £ & | RAl, BEBEAEHNSEELTEEZABRNS. BHAFDORGESH TEZIANLET,
JRA, F4330DFETIC, IRESUNSMIFTEDZLHOBSHEAHFD ELET,
BB A & th B R (RS ICE D TR LR ERBBBAENSGNET. FLFHRESLICHBVEDEL
ZE0N,)
2024458 18AH 5202558 16HET
B A H _ o i
BADRLNH * BEIAHARS (&, _ESRHARSE TRICAMIS B ERIRH TR T LIC K> TEHENET.
B & bl BB | ROMWEC(IHIBEERITIBENHDET.
[BADER] OT7> REBKV [FE2EREE | DT 7> RETAAYFIINTEE
3_0
2 A4 v F > | ZRAVFIIOHESEGE BA. BEOBESLAETY.
(ARFESIC KD TR, —BPEZEREBDRA v F >0 OEEURV\EITRDREEN S
nFE9.)
IRt OEEATH D TH,. FRICKEITIBEAICE. FE. BA, B8 X(vF>
HDOESRAHNTEEE Ao
<HI—X. EFEESEI—X. XR)ILO—X>
OEAHYEN =1 —3—7iEBsmEIFrokisH ERBEDES
H A AR © H <FTTBEI—X>
OBAHSENAUTOVNTNHADKRER EFABDES
- a1 —3— 5B - Sy HILYDIRIT
OHARHAMN, FEFEREA > ROBARET, BA. MEOHAHDZMEITING
WBDEUTERSHNIBEI DHDBE
SRERIGIFIZECHITRIBIDELESE, ZOMOCDEBRVEEBENGD ESE. BAL
g . A A X — .
fljt %ﬁofﬁ’ﬁry%éjﬁ B8, RAYF I DESBAHOEMEALTETE, BLUBCEMIBA, B,
! A YVF I DESERAFDIFEEE T ENSBDET .
2029428 19H%T
= B HA 5 (HO—X, EREEEI—XR, 7>7E80—2X : 201143838%E)
(K RJ)LO—ZR : 2014558 12H%F)
LI 7 RICDE., TER/EWNRE T INEREEAZHIENFHRULBNT E LB
R t = = BlE. EBEERDET,
Ffo, POEBRVBBIRE U ESTEE, BRERBBEENBDET,
- e B - BASRE . FHAlL 88188 (KREBOBEAERE%A)
’ 2 [ERER  ER|,. SE2APLUSHMDISH (REAMEESEREEA)
I 2 N 5 - BASRE F12EI0RERCHEETRNET ., (BINETEE
- 2 EERER  E2EDRECHORETRVNET, (BINEnEE

20




=foc - FRRIE

S it & OR E 8 | &I7RICDE. 7000EH

N & | [RAI. https://www.nomura-am.co.jp/I[CEBFAE=BEHLET.

N 2H. 7> RORE, BRI hHE &= . \B5 z
& | W & = H. 8BDT 7> RORER, EERCRERER ZER L. AN TVWDIZHE |

RIFUET.

B b BRRIREEE & U TEIRIDNE T,

Bl MR OBERAEH D EE A
NEHRIREET(EBEE L. —EOBHERZ UEBE(CNISA (W EEIREIERERHIE)
G 3 % | OERAMRERDET.

T7 > R, NISAORKRTIEHDEH A

* _FER(F2024F9AKRIBIEDBRICE DK EDTID T, BEENWESNZIHBEE(C(E.
ABHNEENDHEaNHDET,

XA, 1. M YVFUIDESRAFDAERSNCHEL, BRUDEEOHEIRVNECDNT. IRFESTICL>TIEE
SRERRBIBENDDET, F UL FRFESECHBEUVEDESIEE0,

W IJ7ROER - Bk

REENEENICEEISER

FBAMMER(C3.3% (1463.0%) MATIRGESHNME (CEDDRZRL TSR
B A B ) FULFIRFERECHBOEDE, BUSBBARFSNZEHULERZCEIZS0.)
AT BARFFHR G, BRARUBEET DREREOHRAS SVBRIEHE. BSCCBAICKETES
JR bo3tfliE LT BARCIER T 2EDTI .
- - RF(C. BEAEMREC0.3% DR DCIeTEEE D (CHE . TS U
(= tRAEEER AR ?z;::,\r—figz-( oDEREFU THRILBEZIOSZDICHEL T, BRI DOHECT

KREENMETME TRIENICRIBE I SER

{EFERENODREERIL. B2 DT 7 > ROMEERER(CETHMMEZRC TEIZBRE LE T,

J7 > ROEFHRME. BAstEen. J7 > FOREMEBACKIRSNE T, BB, BAERE
FZ(HMEFRRTDEET 7> PO SHAMONET .

(EFERENEDECD (T TFERDED ELFT,

(ESEIREI= ££1.881% (BiHtE1.71%)
= J7> ROEREZNICHESHEAR.
i SZESHADIER. o
= |E SETEBEEDIR. FL13%
I EEMADEL %
& A AL DIFFRIEA,
EREEER TR | = | EERSBRLSEREORM, #£0.559%
(I=EE3REN) Bo | = OERTO I 7 > ROEE 2070
=" Do i’ BLUBHFRES
k)
TR | o
% | J72 ROMEDRE - &9 £0.039%
*%i EASUNSDIERDETE e
GER DB T 5DIREN]

BAOERLETHZELATSY/\CUSTY ROIRITBHEMNE. EERANRITDIHIMN S, BF
2RABIUBARSVICEFRRTDESHIAONDEDEL. TOWMIMEEE. &I — ADSFEHE
([CIR I DHMNEREEFER RIS DOIFMAEERDEFTERADH 4 DFIEIC. F0.70%DHZFRL TH
JEREELE T,

21



Fie - FERF

_/)

ZDMDER - FERELT, UTOBREN DT 7> RISIONET. CNSOBREL. &
ZDOMDBEH - FRIRREFCLDEEITDEDNDTHD. 5%(:*31?.5\ FIREEEERRT DI LN TEFEA
=30 - ABMEESFEDOTEDRICRET DcERLFHN
- BEEEAFCINDS T 7> ROBEEICHIER
- J7 2 RCEY DR

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFICLDREDHBENHDET.

e

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBEDS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
{BiERF RO AFL e (FRH) BRMMEERBOER GEEZR) (CXL7T20.315%

* FER(F2024F9AKRIBIEDEDTI DT, FHENWESNEIBEE(C(E. MERENEEINIHENSBDET.
*EANDBEE LR EFERDET,
* BEOFIRWDFERIC DV TIE., MBEEMREFICCHRINDICEEDEIHULET,

22



(2E1BR) T7> ROBEER
(B4 = %)
LR -, K TLR -~ R
GEEE  DJ7> ROER @I7> ROT %g;géfg;ﬁg %g;igéfg;ﬁ&
=1 B2 524
(D+@+03+@) | BEBRADLE | OMERDOLR e e
AO—-2 (88
SERR) 1.92 1.87 0.00 0.05
AO—X (&2m
SRE) 1.92 1.87 0.00 0.05
SEEEE T —
2 (BESER) 1.91 1.87 0.00 0.04
EEEES T~
X (FE2E@RE 1.91 1.87 0.00 — 0.04
F'J)
7S TEE I~
2 (BESER) 1.91 1.87 0.00 0.04
7 TEE D~
X (F2@RE 1.91 1.87 0.00 — 0.04
)
KX RI)Id—X
1.92 1.87 . — .
(BB 9 8 0.00 0.05
X RJ)O—-—X
1.92 1.87 . — .
(E2ERER) 2 8 0.00 0.05

(202452H20H~202448H19H)

* EEROBH (CHIEO TR fEREIRDER - BEE(CH DO TZERDHE (RAIELT. SEFHR. TEETFHN
ROBMESEGIHRZR <. HERFONMNDEDIHERFZZD.) ZIEAIROTIZHEO /R DT
BAEMER (10H72D) ZRUEHTHRUTHET.

*x J7 > ROBAEZMNHERBES (CELH L TLB1HOSZDDERBMICE W TAHAWZAEECIDELULZEDTT,

x J7 > ROBAG. RAIELUT, BEFEH TEZAFERS JOBMESEGIR S HFE A,

*IWBEFRT 7> ROERE. REELET 7> ROBRBECEDEHEHUEZEDTY,

* BERE, FRBEUTZMETT,

* BRI 7 REE T7 2 RIMEHFANTVWBIREETIESE (WTF—TJ7 > Rzk<.) TY.

x J7 2 ROBRAE. YY—J7 > Mo LBRZSH. RER I 7> R LERZEHFEA.

x J7 > ROZTOMERIC(E. BEEEAFICHAD T 7> ROBE(CHRIEBRANESFENET.

x J7 2 ROBRALKERDT 7> ROBRE, st ESNIZHBNERDIZEENHDET,

*IREFT 7 > FOMEERREFCL O T, HEXT 7> ROEREEEAUNDLEENTERDHZENHDET,

*IKEFRIT 7> ROBRE, IMTERBRESFREFRICHENT, ZESHNMHD SBERZE LR LTNET,

*x FECORRRMATERUZENTY ., CDfesd. CNSDERFHKETTESETHD. RRICHREUZERDIERE(FR
ROEY,

* ERTOFMBERICDEFL TR, FRASHR—LR—(CHBU TV DIRTERREEZZEB TS,

23



BN ECeFE1E

I
® J7 > RDAFRCDNT
7 > ROBIMCDNWTIE. EXRINTER<EEINETERHIT DHaNHDET,
BHDEE F2EREE
Fot & B RPIMCOFEE 1 > T SBEEH %S BFRPIMCOFEE 1 > T SBEEH %S
(MO—-X) 8RR (M3—X) F2ERER
MO—-X (BADELR) HO—X (FF2ERER)
. BFRPIMCOFEE 1 > T SBhEBE1%(E BF R PIMCOFEE 1 > T SBhEBE %S
B 8A B &20@
H3d—X
ot E?NﬂMCO%ﬁ’( > JSEhEESIRIE Eﬂﬂ‘?lMCO%ﬁ'f > D SEhEESRIE
(BFREEE1—X) 8A06R (BREEBEI—RX) F2EREH
EFREESI—-X (BAHEE) EREEE - (F2ERER)
— ﬁﬁPIMCO%{?/f > I SEhEGESINIE EﬁTJPIMCO%ﬁ/f > D SEEESINE
aREEE ®8AH BREES 200
EREESEI-X
Fot & E?*‘J‘PIMCO%EEH./( > D SEhEESRIE BFRPIMCOFEIE 1 > T SBhEBES1%(E
(7277BE0—-X) 8RN (F77EBETI—X) F2ERER
TTEEI-R (BASCE) FT7BEI-X (F2LRER)
. BFRPIMCOFTERE 1 > J SEIEESI%(E BFAPIMCOFEE-1 > T SBhEE 1S
TTT7EE B8AH FTTEE 206
PTTEETI-X
Fot e EFANPIMCOFEE-1 > T SBhEGEFINE EFAPIMCOFREE 1 > T SEIEESIR(E
CKRILO—-X) BRAHEE (KR)LO—=R) F2ERER
KRILI-X (BADER) KRILO—-R (F2ERER
o BF A PIMCOFEIE 1 > T SBIEBE1%(E BF A PIMCOREIE 1 > T SBhEBE1%(E
XRJL 8BA KRV F20E
KRILI-X

REB. ECOIT 7> RZEHEIRLT [FFRPIMCOFEE > I SEEES%E (B8
BENSDFET,
FBRADEE] ORI 7> RaeHiiUT BADEE ] [HF2EREE | D& T 7> RZEHEIRL T

[F2EPREEL | EVWDSIHFENSHDFT.

24

BE#EIRAE) ] &WD



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






