B 7y hRARIA B NOMURA

NEEFHHAE

(R JHwmRE)

fEARFmE
2024 1A308

EHEIDIEA—T > - BBAYD
(FF1[EREFEL)
EHEDHEA—T > (F1EREE)

ENNESEE /85 /a5

ZTBACERUTE. AXBOARFZ T2 (CHETPH<ITS0N,

AER. ERBEmEGIE (BH23EEFEE255) HI3KORECEI<SBRREETT.

0 J7 > RICHY ZEmEmISIER1SEKBIRICRET SEHMRAE (UT [FERARRE] LLWWET,.) X
HBHRH7EY BIYRIAS MEFEREHDIR—LR—SJCHBBLTVET . B2H. T 7> ROKREEFFTHIRDEX
([FFEKRERREB(CEHLTVET.

@ U7 > ROMRFGERM. J7 > ROBEMERZF(CDNT(E. FEEDBRAEFEFTEHEVEDELZS0,

ol T 7 > ROBADIERETESE | Ll U7 S ROMEORES SUBEETRSE
HR7EY PYRIAY MEAEH =2 U F ) E5EiRTHAat
" SRBERAGIEESHES | MEYERE (&) $3735 (BEFEZFERM | BATRY — NS MEFHRITHIAH)

<Ba%> BR7EY NIRIA> MERSH
e HR— Rl
0120-753104 =imm) S2a0Taoms~Figsks

OR—LR—>
http://www.nomura-am.co.jp/



EmEE BHEXD
J7> R
M. | RENR | REIREE| L. R .
BB ERE ShESSERE LSTBE BEE A
vt o SR EmaE | e o s BEAYS
AN zofERE &0
»0 (RS orzy— | YD)
e 51 % Sl 1K =
BEAY D (E%F & J72R
o {EEAE ) 2L

*BHEXDICRHEL VD [BEAYZ] (F HATOBBYRI(CHIDINANYZOBEEZLHLUTHDET,
L&, BRAESIVBERDOERICDOVTIE, —HRHEENSEEREH S
TZERITEY.

<EFR=HDEHR>
mi%V AN : 1959412H1H
mERE  171E8M (2023F12AFKRE)
mEA I BINEEEMEDSSTHIEERLE | 54J88846/8H (2023%F11830HIRE)

R—/LR—= (http://www.toushin.or.jp/)

COEMREBCKDITASEAEDHEA—T> - BEAY D (F1ERER)/EFEIDHEA-T> (F1
BIRER) DEELECDVTE. RITETHIFNT7Y MYRIAD MR (FFEH) & ERtEm
ERSIESBSRDIE (C K D EMIESFEHEZ2024F 1 H298 (CRERMBBR(CIRE L THD. 20241830
BICZDOHNONECTEDET,

0 U7 > ROABICHAUTERREEZITRADHE(CIE, HEGENWMEEEACETDERE (BH26F%

561985) (CEDEHRIICRBEDREZHRNZLET,

O I ESSEDME (FZRFARH(CHEVWTETBEACE DS ORIBEE SN TVET.
05 KEMREB(CDONWTRIRFEEHICTHERVWCEINIEEZRTTEHZB L TN UET . 3B, IR

FERAL

—==
o

KERREBZIHERINLHEE. TOEZIBETRIHELUTHKIICLTLEZS0N,




| 7> ROB/M - 1568

¢ 4
& J7>ROEN

RREANC, SKEDAZHDLT A > DEREEFEMEDOHREZRND 2B E L TRER
HILERZITIRAD CEZBERELET.

& J7>RONSE
FEIGENR

KE RIVRTOBHEDEREE U\ - 7 —ILR - KO K) £RENBETRENR & LE

I BB KERIVZTUSND/I\A - A =)LK - IR RICREBM(CIRET DHEEHDET .
X [RENSEIBRANR] L@ BNEOHEA-T> IP-T7> K] ZBLTRET S, TBRENRENSEK
t“a—o

&S E

O KE RIVZETD/\A - A —)LE - /R RICRENICIKEL., PRI, SKEDZHA
TAOERICINA. Fv EFIT A2 DEFSZEIELET.

*IBETB/\A - A —I)LR - R REEE U TBBIBEUU T OB SENTNBED (EADRVBER-
REDEREZEY D EHENZEOREHET.) EUET.

O IKEBMROMELIZTL v O ENBUKECL D, R— T A UALKD IR TDIER
(A=SEEIOESEM

®/\A - A—ILR - R RADIKEI(CH 2D TE. REMKOBELLIL DY MIHEITRS T ECKD. 15
AYROOI> MO—-ILETRVET,

O R— T A UACLBDBUKEC LD URIDIRRZRD L2 BAELET .

SE—FITHRDRITI B/ \A - 1 —ILR - RY RADRERG . IH—T 7> ROMEEREADI0%IUR E

LET,
S IREMRZA0KE(CHIL., 1FESCDOFREREE. RAELTIYY—T 7> ROMEERERD25% A
EUFEY,

BEEm. TREBMEFCED TFLEDOXSMERN TERVNEENHDET,
1




1Y - 558

o SHEIDHEBEA—T> - BNV (F1EFRER) | ([ABAYZHD] E0WWET,) (F
[REIE UTABANYSZTRVWIEHMEIDHEA—-T> (F1ERER) | ([ABAYZR
Ul EVWWET,) (FREIEUTREBAY ZHEITRVER A,

SHE DR EA—-T> - SHE D EA—T >
ABNAYS (F1EREHR) (FE1EREH)
BEANYZHD BEANYZRU

KERANEREE(CDULTIE.
FEIE LU TABFNEERU.
BEZEHIRODERERDC &7
BiEULETY,

REEAINEREE(ICDONTIE
RAIELT
RBN\Y ZZTIRNWEE A,

07 REINT—TJT7>REBEUTRETD I7IV—-TJ7 > RARTERAUEY,

NE-T7> Rk NY-J7 2R
BRiAE BEAYVS &
»0 sii |l T s
7> o e
L I [ sunys || vv-Trok w2
i i

AAYVF>2 D

[BEANVZHED] TABANYZRU] BTRAAYVFIONTEET,
(BRFEAHIC LS TR ZAYF I DOBEIRVNVEITRADRMEEN BN ET,)

EFRDHERDZESE

NY—-JO7>ROERICHE>DTE. /AT -O—RL—b-UB—F - 72K .7ty
b NR—ZA - (270 (NCRAMAL) (C. ERDIERICE Y DHERDO—E&EZTLET .

5t 9 SEH BHDONMES (STEMERER) OER

NOMURA CORPORATE RESEARCH AND ASSET MANAGEMENT INC.

o T\ o
i (JLAZ - O—RL—b-US—F - PR - 7Y K - XR—ZAD - A270)

LT SoPhTEdh KE Za—3—-OM Za—3—Umh

EEHM. MRBMECKD TELELDISRERN TERVNEENHDET.
2




J7 > ROBM - 45

FRIEEHIPR

HKANDEE (L. B0 D RS (IHRSIRIELEDMEEZRE I D2 EDF
HRRANDIREEIS 2B EZEIR U TZ B DFICRD . RANDREREE S (HETHEDHERE
TEAD30% AN ELE T,

SHEREEAD

"ERS

HEREENDRBIRERS(CIHIREZRITEEA.

FUINGFAIDFA | TUIN\GF1 TOFABENY ZBENICRELEY.

DEDF5 &t

[RAI BF11HA58 (KERDHBEEFEERB) (CHEZTENET,
DECERAE. DECHFREADFERERA T, BEMBKESZHRL. ZXSHNRELET.

1A 2R 38 4A 5R 6AH 7R 8H 9AH 10A 11A 12A

N—7

7

* BRESHTOHIC KD DEZITRADRVVEEEHDET ., £z, FHRODEEDZINVNDSIUZED
EXEACDVWTCTHRE, REETDEDTIEHDEEA.



| HEJURD

4
W BEMZROEEIER

J7 > FOBREMEA. HEZITIED CUVDIEMEISEEFDERE (CKDILE RS
FIN. INSOERICKBBRIEINTHREHEDERICRELE . LIZHDT.
7> RCHNT, EEEOEROEERTRIFIESTNTNSEDTIIRLS, B#
iEEDTEICELD., HEZWD ., IWETEHEDABENSHDET ., 1S, &
ESEERFE L FERBDET,

B (RHES) (& mHEFNERECEH ICIDMBNEESLET.
7> REREN(CEFCIREBZITRNEIDT. INSOFEZRITET,
BFICT 7> ROEEN(THREZITRD/I\A - A —ILR - IR REDIBTDIE

BHMSEB VAT ||\ o0t IHOBMESCIEA. MHEAAS < ZHT 3 EEHED
(MBS DTERI S DSTINEIES S USIRIBT R EHVE LB U R I &
BEENET,
[SAEDHEA—T> (F 1 EIRER) | (4. EEEANSREEICONT,
EHlE UTABAY SEFRNERADT. BETHONEESFET,
(SRR DHEA—T> - BEAYS (£ 1ERED) ] @ ZEEANEE

ABEE) XD BEICDWT, REIEUTABANYSICIDABZHU R VDKREXRD

EEBAREUVETIN, BEBEEHIRAIZTE(CHRTESINDITTEHOFE
ho Ffe. HEHHDAY ZHFRBEEDEF LD BEWEE. TORFZEHES
DONY ZIAX IO BIesh, BEMEBADESHER ERDTT,

* BEMRADZEER (S LEICRESNDEDTIEHDEE A

& TOMDEARR
* 77> KOBHEICHL T, SMBRHEIEE37R060OME (WDBBI—U>Y - 47) O
Rl DERA

0 U7 > RiE, REBOFEHINFEE USRI CHROBEEFH TIDINENEUEISEEEBEEIHZICHNTH
BRIBNSZURBAEE(C., —BNICHEAEEORIMEMET U, mBRBNSEIF TS IMETESITE/A0)
X2, BEIENERSNTUEDSURINSBNET, cNICKD. BEEMEACYA T ROEE R K(F I TJHEMERD,
HEDERIAHFOZF TN PIEE SR B 0]EE. BREREDZIAVWNEE S DaJEEEENHDET,

0 EEFME. MRIMEICLOTIE. Fe. FEOHEREENEELIHESC(E. REAT TR IEERAN TE)
BEeENHDET,

0 U7 > RMEEBMN(THAANDBMEESORITIRCH LT, FIFALVEERSDOZINWDEDIEEEN S D E T,

o BMEEENDIREE T 7 > RICHIHBEEI(Cdlz> TlE. EEIDEFADEIESE (C KD WA REITICIRDE]EE
HNHDET,

OIHEWREITDIT—T 7> RICBNWT, BORE—T 7> ROBEEHE(CHRDSTESEHEUEIHERREIC
(F. J7> ROBEMRBEICEHEZNRFITHENEDET,



| IGE R

A

e U7 R(E FTEARRCREUCERRG (BREXEFEOEIFNES LTHIZZSVTER) @B TH
BRZITIADBENDDET, UIZh o T, T7 > RODEEDKE NS UEEHEIMCEITD T 7> FOIRE
RERETDIEDTIEHDEREA.

HEEDERTA (BNEREEFRZRE I DIREEBOHUSTA) OIRRICEDTIE DEERO—EIE(E
2N RENICTARO—EHARUICHEITDIBENHDET,

DECE(E. FEITEONREEERXD T 7 > ROMEENSIANONE T DT, DECEIANVROMBERE (LT DHE
HEENRA T BT ELIRD. BEMEN TR IDERERDF T, sTEMERICERNGEN GO BEICHNT
B, HREANRZEBX CTHEZITIAotnE. SEREHOREEMER (IR EHOREEMEAL LN TFEY
DIEICRDET,

& VRO DERFF

FESH TR T72RONTA X RADEES LCER IR VDEEZ YR VEEEEDEERZT
HIT TR O THDFET,

O/\TA—TX>ADERE
WEERDEFIMECDODVNT/IN T A —TRICEDVWEERNREZER (O, HMll) ORROIRS. EBExiT
WEY,

O ERURUDER
REELDEFTUEDERY X U%EIE, BIEL. TORRCE DT EASFZOMBEERENDELEEEIT
ROZEICKD, BUREBZITRAVET,

XRENEY X OEIR(ICDULT

RENME U R OBIB(CREATIRIEETED. T7 > ROBABEDRINMEI R IDEZSFI 2 IREREMTDE
EBIC, BRTFIGRORE - R EXTRVWEYT, URUBEEEDEESH . REMED X UEEDEY)
RERBOERRENIE Y X OBIBRER(CDVWTEELED,



‘ UZO@TEEWH’:E (2018%F12H%k~2023F118% : AR)

IBBNANYZHD
I 7 > ROFREEERS LUOD T EBINE R EMFADHERS I7 > RERRNBEED S A EDEEFRDLLR
=407 ROERSER (G = HESEIEEEMEA(EH) -~ HEAE (HT7>R) BRAE HSME (HT7>R) 8IME O FE
o)
25,000 100 1(0/8)
20,000 80 80
15,000 60 60
10,000 " — 40 40
5,000 200 20
0 . --rl'IT“‘lT"‘I‘I‘I_ A 0 0
-20  -20
-40  -40
L L L L -60  -60
201846128 20194118 20204118 20214E118 20224118 202346118 Lpvh  BA  CEEk FEEG BAEE ScEEE FEREE
BA | foEEK | FEEK | BARE | SERE | FEEE
BAE (%) 23.1| 421 59.8 62.7 5.4 8.0 21.5
=/ME (%)| A 17.0] A 16.0] A 124 A194] A55 A6l 288
Ti9ME (%)| A 0.8 7.6 15.4 6.6] 206 3.3 4.3

* DEEBREEEMEAR. HAAOskEEBRELLEDE
HEUTCEHELIZEDTY, 2018%F12H%K%Z10,000& L THE
BELTEDFT,

* FRFERE, 2018F12ANS52023F11ADSERDEAR
(CHITDIFROEEREZFRRUIZEDTY.

IBBNAY ZRUL

77 > FOFREERE LUDREBINEEEMBODHS

= YT 7Y ROFRBEER (G) = DEEHEREEEMEA(EH)

* B TCOEEISANET 7> ROREBHMREF>RDFTE A,

*2018F 128 M 52023F 11 HDSFEBDEARCH T D 1FERD
BEERORAYE - &/IME - HIBEERRUIZEDTT,

*REB(CHISUEBBEFERDET,

* HIT 7> READEEBHREREMBDEERTY.

77 2 RERRNBEED S A EDREERDLER

BEAE (HT7>R)MEAE D&IME (HD72R) 0 &IME O FiSE

25,000 0 1(8/8)
20,000 80 80
15,000 60 60
10,000 ,r‘—/'w' 40 40
5,000 |'|-I-IT|.I- 20 20
0 dl-_m_ﬂﬂ-mpﬁn_ 0 0
-20 -20
-40 40
L L L L -60  -60
20185128 20194118 20204118 20214118 20224118 2023F 118 Wik BAKk CEEN FEENR BARE SEEE FHREE

BN oAk | o | prmmi | BAEE | e | R

=AME (%) 26.5 42.1 59.8 62.7 5.4 8.0 21.5

BME (%)| A 12.9] A 16.00 A 12.4] A 194 AN 5.5 A 6.1 A 8.8

SEEE (%) 6.4 7.6 15.4 6.6 A 0.6 3.3 4.3

* DECEBREREEMEAR. HAlgoskEaeBRELZEDE
HEUTEHELIZEDTY . 2018%F12HK%Z10,000& L THE
BELTEDFT,

* FRFERE, 2018F12ANS52023F11ADSERDEAR
(CHITDIFROEEREZFRRUIZEDTY.

*ETCOEEITSANET 7> ROREBHREF>RDFTE A,

*2018F 128 M 52023F 11 HDSFEBDEARCH T D 1ERD
EERORAME - &/IME - FEEZRRUIZEDTY,

FREB(CHISUEBIBEEFERDET,

* HIT 7> REDEEBHREREMBADEERTY.

XDEEBINEREMERL. HIIFODEEE/BRELCEDEH QLU THELTED .. REOREMBRERLDHAENHDET.




| IGE R

L_4

<HRWIREE TS ADIEE>

OBAK : SREKMEIEER (TOPIX) (BCHAdr)

OFEHEERR : MSCI-KOKUSATIEEL (BEZiAdr. FINR—X)

OEBE : MSCITX =20 - ¥—4o vy b - 12Ty IR (BHiAH FANR—X)

OBXE/E : NOMURA-BPIEIE

OFSEEENS : FTSEMAREE > v IR BR<HAEA AYZRU - AR—X)

OFFEIES : IPEILHY - H)IIAD B - IRUR - A2FTYVIR-IRX—T2D - X—owY - J0-)UL - T4 /)= T 74 K (AXR—=X)

B ARNIIEE T S ADIEROEFESZCDOLTE

OBRGEHKMMIEEL (TOPIX) (FEfiddy) - - - BCEHAHTOPIX ([EREFHKEIEER (TOPIX) (FELHiAdy)] &WWWET.) DISEIERUEIIKMIESR (TOPIX) (A
LiAH) (CHRDZEEX(EEEE. HKRatE ] P XBMAX (RSt ) P XEADEER T U M1 P X1 EWWET,) ORNEIETSHD. IBHOEL.
IEEDNAR. FIRRCEIIKMIEER (TOPIX) (BLHiAdy) (CRAT B IRTOER - J D)\ORUERIHMIEEE (TOPIX) (BLZiAdr) (CRBDEEXI(IE
BICEATIINTOERNEI PXABLET, I P X(E, HIAKMIEER (TOPIX) (FiHiAd) DIBIMMEOBEH N (ENRDRE. BEX (EHETCHL. &
FzBVWERA. AERE I P XICKDRME, RAXFRFEESNDIEDT(FR<. RERODKE. IRFEMRUIRSEEEE CRETDVWHAVRDIBECH L
TEIPXFEFZEWVFEE A,

OMSCI-KOKUSAIfESS (fid4iAd». AXR—X), MSCITY—>>0 - X—4v k- 12T v O (FREiAF. FHR—X): - - MSCI-KOKUSAI#EER (BoiA
#H. AR—R), MSCITY—>>4 - Y=o wv b - A>T VIR (BHAH. AR—R) (. MSCINBF USSR TY . ISR I DE/FE. PR
BIEZDOM—IDWEF (EMSCICIBBUE T, FEMSCLE, EHEHMOATEZEE T IENB LUONRZEILTIIENEBLTLET,

ONOMURA-BPIE(E - - - NOMURA-BPIEEDMNMEIEIEL. R T4 T 21— v U— - UB—FROAVHILT o 2IOKRSHICRBUET . 2D, it
J471—>vJ)— - UBb—FRAHYILT 1 IR ESH(E. NOMURA-BPIEEDIEMREME. T2, EEME. BRAUERIEITIEDTERL.
NOMURA-BPIEEZ AW TITON DB 7w IR A S MRS OBEES). J—-EXCEL—IEEZE0FERA.

OFTSEHREFE A>T v IR (BR<BER AYZRU - HR—X) - - - FTSEHREE A>T v IR B<EA AYSRLU - AX—2X) (& FTSE Fixed
Income LLCICKDEE =N, tREFEFDEBEDHR SRR E EHIHOIFMAREE CMEFI UIcES 1> 7T v IR TY, AEEIIFTSE Fixed Income
LLCOMMIBAETEH D . 18EUCRE T DI RN TODHEFEFTSE Fixed Income LLCAB U TWE T,

OPEILAY - H)IXAK - ARVR - AT YVIR-IR—220 - =y - J0-)UL - T /)\=2T 74 R (AXR=X): - - [IPEILHA> - HIIA>
N-AROR - A2FYVIOR-IX—20 - =Wy - J0-)UL - T4 /=T 74 R (AXR-X)| (T B8 &KUFET) ([CDVWTIZIC
RESNEIBERE. BEROLANILESD. BUZNICREITDZERL, BREVLTOHMERETNDIEDTH D, SRIEROTERZEZ. AISHDFTED
DNRROS T 7 A—=>3> RWNIIEHCEHET DAISHOERDMMBENEERZRDDEDTEL DFFA., T, IHEBRPORB(CHITIRET7 RIA
RAzENCHRITDEDTELDFRA. CSICEENDITBIME. T—5. TOMDIBERIENIEDEEZ SNEIH. JPMorgan Chase & Co. KU
ZDF=t (UTF. IPM) N EZDREECIEREZRIITDIEDTEDDFFA. EFNDERIFEIRAU(ICEBEESNDICENGDFET ., BED/TA—
T RIFRDOVES -2 RETBEDTIESHDERA, AERCEENDRITAROESHMER(CDOVT, IPMPZOREENO> Y - >3 — MEAESED
TR a>aEFoED., BEZITOED. FEEXY—TY MA=TZTOEDTITENDD. Tz, BITHRDEIZA. TL—IA K- I—->1>
S—. PRIAY—, FEEFEECRO>TVDAEEEEHDET.

KEDI.P. Morgan Securities LLC (ZZTI& [JPMSLLC] EMFUET) (MHBERR>H—1) (F. BEICET 2. @RERFELEERE (C2TE 17
0527 8] EFVET) (CDWTOEE. REXZERFHEEZITVER A, SEERVEERMEREN. ROIFICTTOF T bMADIHKEDHLE(C DT,
FlRMMIGICH T DINERREIBETEES T EIHVNETNZEN &I RHEDOE(CDVNT, BRI Y —(E—tIDORAE (FMRI. KIEEF
FEFRBRETRDIEDTEHDERA. BRI T—ETOF T MIDVWTOEE., Y—0F0>0. Mo—F 4 > P (CHAITIEBEIREENSTEE
WEBA. BRIHMERTEZEEXISNBBEIRICK D TEREINTVNEITH. TOTEMECERENE. F/BEICIM I IERICDOVTRIET BED TlEdD
DEBA. BEIFEHRARY—NREITIMETSHD. TOMEEEIINTEHRIRY—(CIRBLET,

JPMSLLC(ENASD, NYSE, SIPCOOSE7TY . JPMorgan(d]P Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC.. F/z(XZ DRI IEE
RITEBZITORICERT T,

(HFr : KRS STAZTAR. FTSE Fixed Income LLC th)



—={=E
=18 (2023%F118308H7%)

W BAEMEE - SIEEDHRE an W DEDHETS

|—§ﬁﬁﬁ§ﬁ (DB, 1AOHIZD) (L#h) o dEEREE (EEEI)| (17B0&BED. #LA)
IRBAYSHD IRBAYSHD
25,000 oo | 2023117 0 A
20,000 800 2022 11H 5 H
15,000 600 2021118 0 M
10,000 " 400 2020%118 0 M
5,000 200 2019411H 0 M
0 0 MIERRET 5 M
20134118 20154118 20174118 20194118 20214118 2023118
IRB8AYZRU IRBA\YZRRUL
25,000 2023%118 0 M
20,000 2022#11H 5 H
15,000 2021411H 0 M
10,000 2020%118 0 M
5,000 2019%11H 0 H
0 RTERRET 5 M
20134118 20156118 20174118 20194118 20214118 20234118

W EELREEDRSR

SENAERBIIRELLE (E4D)

) WELER (%)
) 4
=T ] L BEAYTEHD BBV
1 CARNIVAL CORP HES 1.7 1.7
2 CCO HLDGS LLC/CAP CORP HES 0.7 0.7
3 TENET HEALTHCARE CORP HES 0.6 0.6
4 TRANSDIGM INC HES 0.6 0.6
5 GENWORTH MORTGAGE HLDING HES 0.5 0.6
6 OLYMPUS WTR US HLDG CORP HES 0.5 0.5
7 WEATHERFORD INTERNATIONA HES 0.5 0.5
8 NCL CORPORATION LTD HES 0.5 0.5
9 CQP HOLDCO LP/BIP-V CHIN HES 0.5 0.5
10 GLOBAL AIR LEASE CO LTD HES 0.4 0.5
B FREUNRBEROHERE =
IBEAY S5D IABAYSEL
(%) (%)
20 30
IBL - ----cd Lococoooooooonooononoocnoonooo 20
0 10
-10 0
-20 -10
20144F 20154 20164 20174 20184F 20194F 20204F 20214F 20224 20234 20144 20154 20164F 20174 20184 20194F 20204F 20214F 20224 20234

- D72 ROFEIRBREHRS MDA EEBIRE U TEL.
c I7 U RIERSFI—TEHBDFREA.
- 2023F (FFD SEMARBEEREER F TDINEE,

0 U7 2 FDEREEEFH KT TBREDRKETHD . MRODEAMRZNRIDEDTEHDEEA. 0 T7 > FOERRRE. BE.
EFASHR—LNR—ZTHRLTWSIBENDDET. @IS TIDMEMDBERD ([FT 7> RS E(CRRDBENDDET.

8



. O=¢$=x= O keS| A
| Tt T NS
N s
B SHIAHATE
BAT—X B A BT
= 1O 1RO
'3 - —
(SHTEAIO=1M) F/ed
=7, —_
BOA  m fy || OEEEERSI-X) 175FLLE 1 IR
BEFNE<IZEI—X . o
(PERSNEREENS T—X) 173FRL E1Fr
(BBl BAKICHEAI—RDEBEETEEEAL)
B A g | EATRAORERAOLEHNR
4 (D7 > ROBEMEER1F OB D TERLTVETS)
& A f EE. BARAANSHREL T6ES2AEETC. SHAFDIREAHCAZIAN RS
- L%
BB A [T BB L T BESseniCdoTE —S0I7> ROFOBIIRNERBIESHGNET.
BAT—X A BT
#a Gy =2 fiI —#EI—X 1A O8A., 1O (1P
B8V <IRET—X 1P ST (31 I8
m & i | memlARoREROOREMmE
£ A & | El 2emAEHNSREUTEEZHENS. SEAHDRSAHTRTINULET.,
B A & t) B A FH3IBETIC. RESAHNZMN T ELHOSHAADELET,
. 20241 830N 52025%F1H27HET
B A
WA DA B | o FsRE T A BRI T B e k> TER SN T
B & 4 R | IESEMAEBIIMEITRIERA. 0D, HRREHRERTBIEANBNET.
[BBAYSHD] [BBAYSRU] MTAAYF I INTEET,
2 A4 W F > | ZAYFIIO5ESG. BA. BEOEAEEETT.
BREAHICEo TR RA Y F I DBERNETRDRNMESH BN ET,)
. SREREEI S CH T BEEIDELSE. ZOMOEEERNEBN D=, BA.
B . A A3 N _ .
fljt %ﬁ;ﬁ;ﬁéjﬁ &, 21 VFLIDESBABDETERLTBTE. BEVBCRIHBA, B
! ZAYVF I DESBRAHDZIEECET ZENBDET .
= = HH i 2028%1186HZET (20134%6H28H%E)
- e = | BITIREOE. SREOSN20EOETE->LBA%(E. EBRELBEENSGDE
e s 18 = =
R =1 B | EAl. 8411858 (READEAEREREA)
IR 2 9 A FlOOREBCHRETRVEY. (EIREnh
S &€ O R E % &I 7> RICDE, 5000/8M
n &= JREI, http://www.nomura-am.co.jp/[CEFAEEIBHLET.
s @ o@m & = | J7YRORANBICEESCHSERREEEERL. ANTOSREECRMELE
:I = 3_0




SR

FHNS

=

e ES!

L& RRIREEFTEE L THIRONE T,
BCHIERROER (3B D FEA.

& | OEAMRELRDET.
J7 > RiE NISADHKTEHDERA.

ABHEESNDHENHDFT,

NERRIREFEFEBEL. —EOBAZBI UIIZAICNISA (D ERISEIFRTHIE)

* FELIF2023F 11 ARREDBRICEDIKEDTIDT, WENBESNZIHBEEF (TS,

XEA, 1. XA YTFUIDOEZBHRIAHFDTERSNCEN, BLUDEEOREURVEICDVT, BRFGaSttiCi>TEE
SLEERDISENDDET ., UL FIRGESEICHBBUVEDELIES,

W IJ7ROER - Bk

REENEENICEEISER

MEAMEAIC3.3% (3143.0%) LUK TIRFBRIARE (CEH DR TR
(B U < FIEFRHICHHLEDE, 5L IBABFHNZERUBRZIEE.)

EYNEEZLEEN ) X . . N X

AT BARFELN G, MRERUBEYT IIREBIEOHRPS SIBHRIEMHE, RSB AICET 3SR
X bostfliE LT, BARKCIER T Z3EDTI .

SEEERBIREE | HOFECEA

KEENMEEME CHIENICRIET &R

EFERBN DRI, B2 DT 7 > ROMEEMRER(CETMMEZRC TRIEBEELFT,
J7 > ROEFEHRMEE. BAstEan. J7 > FOREMEBACKIMENE T, BH. BETEHBEOD
BRAD6H A THELUEST BRI Z(IMETR TOLEET 7> ROSHHAONE T,

SRR DEC D ETFEEDBD ELFE T,

(SEEIRANZR F1.87% (FitkF1.70%)
= J7> ROEREZTNICHSHAR.
i SFERHADIER, ££0.95%
= ﬁ ;ﬁ"ﬁ%ﬁ%@{’ﬁﬁ%\
g
NI N BARDIFIRIEM.
EHERER | | G2 | 2| smmesssmmmond, .
(S5E4RAN) B3 2| omwcorrromm F0.70%
e BLUBBFHEE
BH | g
5 77_)F®ﬁ3§®1§%-%‘{% ££0.05%
ﬁ RSN S DIERIDEITE
(R DEESEDIRN)
TH—T7 > ROBADEFEL THBNCRAMEDZ I B®AME. H—T 7> RERETRET
BIREETIDETILMN BRI ZRIMN S, BEIESLV7ARSVICERRTOEETTINND
EDEL. TORMEL. YHF—T7> ROFIMEERE (ARMEERBEOTME) . F
0.57%DEHFL TELEELET,
ZTOMDER - FHERELT. UTOBEREN T 7> ROSHAONEY, CNSOBER%E. &
ARRECLOZHIZEDTHD. BHICHE, HBESERRIBENTEELA.
TOMDER - | - AABMEESSOFEORICFE T BHEEEFHR
FEH - NEREEORES(CET BEA

BEEAZCTAS T ROBECHBER
- D7 RICEY SR

10



L —

O & (IR (CEEEHDIFHICERAENZE T,
O LI TDXR(F. BAEEEDRRENFDOIRETH D, FRMTEFCLDREDHENHDET.

BFHEA =[S He
SRS FhiSHt. EEUFRIATER | BCHPEE U TR
) RO EEBENRS(C L T20.315%
e (F#) BV FRiSH:, EEUFRIATER | BEFBE U TR
BiERF O AFL e (FRH) BRMMEERBOESR GEEZR) (CXL7T20.315%

* FERIZ2023F11AKRIREDEDTID T, BEENWNESNIIBEE(ICIE. MERENEEINDIBENHDET,
* SNEREENADIRE (C K DINEREBEBROBA SR EHEIC(E. DEFOREN LEEEERBBENBDET,
*KEADBEF LR EFERDET,

* FEEDEURODFHBIC DWT(E. BBEIREICCHRINDIZEEHEHUET .

11



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)



MEMO

ER—ZEFERBREREBOABTTIEIZTEVEEA.)






