NYSDNITIL-LINLYY (Ef5:30)

ENEUIE /BRI EHRE (D)L - RTEY)

PTG
HE

LA NE L

CHRARBRULTR . FEODABZTBICHHEH T,

BRI (D7 VROERDEREZTHRVET.) BEERHDEBRRT
K7 By IRIAYMER DT .
= R—LR=Y
SHEENEIEE MEMRRR (&) #3523 [] https://www.daiwa-am.co.jp/ O
e L : : .co. b
~ ~
KHI7BYRIRIAU &
Daiwa Asset Management '
T— YIS — BHESE 9:00 ~ 17:00 (HEEDH)
BIHAH (T7YROMEDRE, BEEETRNET.) 0120-106212
=ZUFJEERITHR S
B D7 VRICRET ZIREEFEHIEE BERERRES) 230l BEREZFIXZHDR—LR—=IT ) B
BE. 9V O— RT3 ENTEET, e AB[CRMNRDEBABASENTVETH, M@ BYTEHESIACL
—/\— T

HROEXFFKERREICBHINTVLET,
BAYEF. EREEENS DE (BIH23F 525 255) B13ROREICEIKEHHRETI .

FONT =zgmucuEs.



B REWR RENGEE Tx:é?d% }Qiéiﬂ‘;%

T .| BRE | ZOMEARE o | 77— &Y S
EIE | B A B R o o mee T2 K Sk Ay TR

BUXDCEH L TVS [REBAY D] B WA TORB R (CHT AV OBEREZZH L THET,
XBRNE - BERDDERICDONT
<HULIF —MBUADEAREETHBRDA—LR— (http://www.toushin.or.jp/) & TSBT I,

(EHRHOED

2 % 2 i &  AOTEYRYRIUAL MERAH

% U 4 B B 1959%128128

a x & 15174550

SRTCRIEHNED 261 487m8THR
(2023F98FKIRTT)

OANELCENTED INYTD - NUTFIL - LANL YD (B 30)] OEEICDVTIFE. FRFESHE
TR GRENS PEASESRDREICK ) BIMEIESBEE = 2023F 123228 (CERMHBERICIRE LT
H1). 2023F12823BICZDBEDMHNONEL TVET,

0LV 7 RIE. BRABICEHUTERBEEZTHDBEIC. REBFERUEREEANCETZDERIC
BEOE, FHICRGEDROZERIT 2FMI T2V ET,

0L 77 ROBFRYMER. BERUICIVRESNEITN BHECI > TRARMOEEHESE
DARNEBBENEBN TSN TLET,

OFEKBRREE(F. BEBOBKICKWPTRHNSXZXMENETT BKRETLZOIEHBGICE. 2DE
ZZBETRHRLTHEIEIDIICLTRIE LG,

OTKM03416202312230



J7ROBE 458 NYS'™S - RUZIL - LSS (BF5: 30)

J7ROBH

B2 OEEMIBEOEENENT D « Va—Y AT ERHEMTFEL (B
A, KRILR—2) DEENEDIMBEELBZDIEZHIULIT,

TJ7RDY5E

1| B OEAKREE S MRS ESEMENS | D B2 E OIS HISEAD SEHEED'.
[RAIEUTEFEMEDHEERIRDIBIEEICIR DL SICRELET,

SCREIDMKEESHEYIG . KEDESHIOOHEDESSICIRELE T,

122U KEOZMERES Fr LSRR, KEOKMERE —EDBETERZHITETF (LFRE
B5EELss) (TRETDHEHNHIET,

~

MDA TE AR TS ARG | * e
DEREDEHEHREDEEEEN . RE| / ﬁ
EUTIETHMEDMBERED3ME j .
BECB3&SCHET SN REERED
&4, EEELOEEMBOESEN i o
S - Ua— Y R TEMMTE (B ”
BELBBIEEDILET, AA—

\ %

¥ FRIFHLETHAA—ITHY . EREOMAB FOKMIEHSEYWDOEANEHT LD LEEDLSICBED
EIFBRUEE Ao

XAREOERBICHEWVWTCF, KEMB CHL LEDFRBZITEOIIEELET, TDHEG. HERDAKREH
A1 DEEMEBOBEIET NI DI D - I3— VY X TEKMFY ([E2hAd. KRILR—X) OESHED
3BHOTEE T DHEENHIET .

CF) BIERE. BN H5E. BEZadE CfRTadE DN THZHRT DcHIC. RESRLHEN
TERDEBDICH LT, RAIE LT, SHPICKMIERCYEG 1 ZERZTCH UL FETI DD E
UET, CDRBR. HRINOBEARERCHKMBELCYES | OERTDORMMHEEDEGEEAIF. LD
KOCBREBVNTERHIET,

*FATDEMEGE. RENE. WEEEZEEVCORELE T, FEUT, 99 - I3— Y XTEKIMTE
ZERNREUVERYRSIZFIRTIFETT . TESFOMREIBFDELICHUT, tORMERTY
B5|17ZFIAT2 LN HIFRT,

REBEBHIRITZERT BIcH. BENYIZITEVET,
KIZR2U. BBEEUZIERRICHRTES D0 TRBIE A,

MRBAYIZITIROR. BAMOZFNHEABBEDBE DEZHILIEVEE(CE, BFZEELDH IR
ERY, TREBERZFICKSTF, SSICARMIEKRITBDIEDHHIET,



J7ROBEW- 456

NERBEDERICHIEOTIE, F4D - Pyb - IRIAVE (PAUA) USFYRIC
ERDERICHhHhBIERD—EZRFELE T,

(94D «PHEYb + IRIAVN (PAUAH) USFYRICDWNT )

IAT - Py b - IXIXVE (PRUAH) USTy R FrEM KE Za—3—IM) & K7ty b
NARIXY MEESHOBHIRMEANTT, 1984 FICZ1—F—IMICBVWTHAESSEHEME LTERIIIN,
1990 FICIEMEANCBITLE Ul

T7VRDEHEH

LI7VRIE, 73V —T07 Y RARXNCERZTRVET,

TPSU—TFURAREF. BEEOHBIENSHEN UESEEEDTRNE—T7UR (HT7UR)
U, ZOEREFELTIYT —T7VROZRIISICIREL T, EBNRERZEIY —TJ7VRTITRS
THHH T,

(RE—T7VR]
14 - =
- MMEE T
- > EGIDERT
pm— ETF
REE «4—— HIFUR : o
2 REHES, ’ <« . DO EDES
EEE B
[NH—T7R]
B & AT Y L—IR—NTAUA - Lﬁ» MHZETDES
~ - E' YH—=TJ7UR B )

c SYREHER. REBDEBINREXCIFEINFEELUCEE, TROIHFENTREIND L E,
BEDERBICA I EEFRSUICBEREMEDHRICL>TE. T7Y ROKE1DERNTEON
BV ENBUET,

9D « I3 —Y ATEKEFIICONT

9« Ja— AT EHKMEFEIFE. INYT D], [99FE] KU [99 - I3—2X
TEZIEEHKM] EBIFEIEN. S&P Dow Jones Indicesh KEZERKXITZER
308 EBHL. BEHUKIBIETY, 1896F(CHEUL TR, KEMKRA DKW
MEEHMEUVTHARPTEE SN TV SHKI@EIER T,



NYS'D « NUFIL - LINLwS (BF5:30)

BF3H29H (FEFHOBEGRERH) [CREZTEV. RS E
FEFICEIVWTIRBRDFEZITENE T,

() F|1FHEHBIE. 2021F3H8298 (KREBDHGEEXEH) FTELET,

()

ONENREAE. FEZFRROESFNRETER FHIRZSHET.) FEULET,

QFRAIEUT. EEMEORRICET S LZBNIC. EIFN@OPH SEEEMEED
KEZFZMRUCHRGEZRELET T, L. ESFNHHIDEDHEICIE.
PDEZEITRODIBVIENBIET,

MFRDODEZDHANNWS KUZDEEAICOVTRIET D HDTIFH I T Ao

F 1R E IR

IHY—T 7 ROZEIS\DIRETGICIF. FIRZERIFEEA.
HUEWSEEEHRORERETGICIE. HIRZERITEE A,
NEREENDOREREISICIF. FIRZERITEEA.

I - Va—VXTEKMFY ([Z1>2FvIR]) FS&P Dow Jones Indices LLCFIzIFZD
BEiE=tt ([SPDJI)) DEGTHY. INDFERTA Y ANKI 7 TyhYRI AV MMER RIS
53N TWVET, S&P® S&P 500% US 500. The 500. iBoxx®. iTraxx®® & UCDX®(&.
S&P Global, Inc.&icldZ DEiER ([S&P]) DEIFE T T, Dow Jones®d&. Dow Jones
Trademark Holdings LLC ([Dow Jones|) O&EZFEIRTT. CNSDEEDOERS AV XF
SPDJICRIEENTHY ., A7 tyvbIYRIX VMR BRHICKI—FEDBHN T TS/t AEINT
WET, HT7VR(E. SPDJI. Dow Jones., S&P. ZNODFEFERMICK>THEEE. #EE, IR5E.
FEIFRFTEIBESNTVDDDTIFERLS, TNSOVTNDERED. MHh2ERNDREDHEHYME(C
B ITBDVHRBDERFDITNHT, HA VT VvIADVHIEDBE, BR. FelFtcHuTco—taET%
aulxEthi.



E Nl EC & =18

B2 OBREMBADEREF. RKEOKAHEDEERED [543 E3ME] CBILEFMEL
FEh. ZOERBERIRDESYTT,

KEODHAHEDERE . AIFT SFRMBELCYDESEE EDE
RMIFEELSTYENS | DRITEIAS SHIEDZE

. BKMEESTEG 20— —/N\—3 21E1R(CHIT 2. REDRERRDEYBDMIEEDZEE)

EREEEMA (G5EHM) . EaHmi TEZEFEHF0aE

. KSR DOREMENME T UIEEICH T D RENRDTE
. MIIEESTY DRIEES R UDFE
. ESAIOY SRS DE

MFPEROREDEZFIKECK ST, ESICTRBENILKT DEENH DT,
REBZECKY. HEIEHEYIG I DERTOEZMISRE UILEN. BIEE U TV 28N STt
TBHILICKY . BIRETHIREFRMER CTERVHZEN DD &




JU 3
]:1 ﬁ U Z 7 NYS'D UL - LINLY Y (BFR:30)

BHEMBEOZEER

HIT7VRE, EEIEDHZEMEASFICIRELFTITOT, BEMEAFEHLIT,
UIch > T BEBRANMRIIETN TV D HD T BL, CNZEBABZENHUET .
EEEMEICELHRB LUIEXIF. INTEEEICRBELED,
E(SEEEFFRRT R L FEBVET

(EREFER)

HWOEHEYOMBE. IREVDEFE. EYHEOFHREFZRIRL TEE

LET., BPZERT TV HGDEPMEDOTEICIVIBRIFELEL, B
MENTEIT2ERERY, BETAZEPACIENHIE T, K. Y%=
BETCCVRBEO®RATEZED MEICK > T, MAHBEDEERICEENTKRER
PHMIFEZUEIENS D WE=ESAEAVESEIL i Iarali
ARSIV SR 8, WRIEMDEESTEHICEBN B Th, WRFFBEANRET D LN
HVET,

93
l" HBABEDMEN NELCBEICIE. BEMBENTETDERERY, RETAZ
1@*%2:;}:“)29 . %Uﬁ@:tb\@pjgjo

E ARY R 7

lIE. BUS - BB, EITEROFER. mMBEOHGFZNRUTCTEHLET,
s BRIl BITEENMREARR, AEFCHOBEICE. REEEHNONTERLRBD
ZEBBUFT,

RHBEOMEE. —MRICEFMETULBEICEERL. FNA LR UIBEIC
FREULET, Flo. [HLEDMBE. FITHOERNRICL>THEEFHLET,
B, BITHEPNEBABTZRESELBES. XEZOTURENTRIND
0 (ClE. REEOMEE HELET,

RBEEURIDERZRIE T, L. REBEEUR T ZTEICHRTES
BDTEFHIFE Ao

RNV IZTIR OB BAROZH D HEABEDBEEDEHL IV ENEEICE,
FHEBIDN IR bR, BREREFCK O TE. SHICTRXMMEKRT D
ZEHBBIET,

SENRE - HWFICHNT, BUE - RFBZOREFICKUMHBIORANED
0. FICIFEG T U CTHICBREINER T O NBE(C(F. BEMEAN TR
([CTEULRY., AHITE S IeBERNREERD ZENBIET,

BENETZFHTI DCHBEALSZTHT 2. MBREREPHEHECKoT
[FHHRBZE T, SURGFSNIMETCTATERVT LBHHIET, D
56, BEMEN NEITIERERIET,

MEEMBEOEHER(F. LEICRESNDHDTIEHY FE A



KBEURJ

ZOMDEER

HI77VROBEEICEALTIE. EMERMSIEREI7FRODHE (WowDI—-U2VT - FT) O
BAFSHD I A

LI 7V RIF. KEO@EWUNFERE UEHBE THRNESZFETI DXNENE UBEEPELBIGIMHISIC
BVTHBRBENSZEUCBEEIC. —RHNICHEABEDREMEMETL, mHERENSHEFTEZMET
B5ITERVWIRT., BGIENRSNTULESURINFHUET,

NIk, BEMEBRICY AT ADFEZRIFIOTREMN. WEDRAH DR (FHDIE & 72D TTEEM.
BREREDSILWNELET DTREEN D T T,
HI7VRBEUND Y VERZTRSICHIU YNNG ZFAT 2 cH. BAZFICHEZET ZEEN
HNET, ZDreH. RAICRET 155G, SAGENRBEINTT,

DALy IBRCHEULERYURIERTSHY .. fDERTOERTIESEFEA.
REICRETZHEG. WREEDEE (CLENTEEMEBANKIBICERNNITDIENHDH. ZD
ZEICDVWTTERVIELIFZAICELTVET,

URTDEEFH

ZEDH TR, HRSMREUVCERY R VBEICET 2EAHEH ICERIE, ERFHNISHIILE
BESLURBANEENZCEEENISEREABANOE=IV VT - BERZEL. ERURIDEEZ
IBVWET ., BRI, ERERFERET 7V REELOREAHZRIRU TV ERRFEEZNICE DL
WEAA RSAVZmEL. BRORRE. REAA RS VDEFRRFZE=IVVIULET,
ZESH T, REMEVRIEEICEATIRIZZED. T7VROBEABEDRBEURTIDEZIVYT
BEZRMET DEEBIC, BRIPINRDRE « RABEZTEVET,

iR oFE. REtY R EEOBYREMEDHEFRCRENEY R OEEERICONT, BEBLET,



NYS'D UL - LINLY Y (BFR:30)

SER/H

TEDTSTE. T7VRERKRNBZEET SRAZEENICLHETEDRSITERLIEBDTT,
BDI ST (FHBESFEICHIIDFEEER (FAKRICHIFTIEE 1 FRDEEE) DT - &KX -
&/IVE, J7VRBLUMDRERNBEEI SAICOVTERRUCVE T FENDT ST T7UR
DBEESFREICH IS 2FEEEROHEBZRRLTVET,

77 VROEEEERED I BIREEEMEBRDHR EDIRERNFEET S A EDFEEEDLEE
(F) (20184108 ~2023%9A) (%) (2018510 ~2023497)
40,000 400

30,000 300
,/ \I\M 189.8
20,000 /N ¥ 200
10,000 100 - 42.1759.8762.7
" N o o s4 79 215
0 ‘ ‘ | L o 11 - 6.8 15.0 : 5.9 A a.3:0 §3.5
B = 0.6

-160 -124  .194 55 -6.1 -8.8

-100 - -43.8
-200
— 7 O) 4 R R (R ) [e}-F N
T ——smemmanemEEm 00 oFIM |-
AfF/ME
-400
2018.10 2019.10 2020.10 2021.10 2022.10 2023.9 Lyyob  BAM  SEEH FEEK BAEE LHEEE HEERE

XBEEISAF,. T7V/ROBRE[VRERLTVDHDTIFHIFE A

XT7VROEREZERIE, Do (51 ZHEEICT 7V RANBIRELEDDEHEUTESTELIEDDTH Y. EED
BEEMBCE DV THEUCEEEEREZIERDESHHIET,

XIT7YRDEMEERICBNT, BESERD DT —INEHTERVESFUTDIL—ILTRRUTVET,
OEBEER(ZYITDT—IDWBRVESICIEFRTEINE R Avo
QEMEERNEHTERVHRN H2IBEICIE. EHTRERERICOVWTDHFERTRLTVNET,
O VFWIRTF7YRICBVT., DQICEY T BIESICIE. BHHABICODVWTRYFI—IJDERBBEERTRELT

EaNVET

XEEITRAICDONT
B & #:E2AHTOPIX
FOEERR MSCIOT Y A A VT VIR (BEHAH. FIR—2R)
FEEGK  MSCIIN—Y VT - Y=k - A VFWIR ([EEZAF. AN—X)
HAEE : NOMURA-BPIE®E
SOEEE  FTSEMHRERF A VT vIRX BR<BER. AXR—X)
HEBEE  PEILAY ANXUS - RUR - A VFVIZ— IX—I VT - T—owy O\ FSAN—V TR (HR—2)
MIBRICDOWT
O HAH TOPIXDIBHIBE KU BHEHICH D 2IREFCFERE. S att J P XEECE %A att J P XHRHOEERHT
AT TJPX] EVWVET,) OHNEAETHY, EROEDR. BREOLK. FAREEEHMICETITRTOERN - /OND
BLUEIEHICH D DIZEFIZIFFEZICRET DI NTOIER]F ) P XA ELET, J P XlE BEIEHOEBHREDEHFEZEARD
BER. BIENEDHICHL, EFEEVFEBA. @MSCIOTT A - A VFVIABRIUOMSCITIN—I VT - I—=T vk - AT
JZUE. MSCI Inc. (TMSCI)) HBIFUIEIBHT Y. AT7VRIE. MSCICR>TREE. HE. FEFELINZD2DDTIFEL,
MSCIFEAR T 7V REEIFARTZ7VRNEDVT VDA VT VI RICEHLTONRBEEDEVFBA. REBEEXICDOWVTIEF
IHE5=EITELZEW, [hittps://www.daiwa-am.co.jp/specialreport/globalmarket/notice.html] @NOMURA-BPI
EElE. NI T1—YrU— - U —FRIOAVYI T4V ITHABH NIRRT DEAN CHITS N R BFNEBOHELED
BOEXRITIRENGRENC. —EOREFANBECEDVTERSNCEBR—tI7UF DN T3— Y AZDHECEHINET,
NOMURA-BPIBEDHIMNEAEE S T Dth— U DIEFIFEIHICRELTVE T Ffo, EHIFHUZIBHOIERELE. T2k, BRMZ
RIATDHDTRLBL, TP7VROBARREFCEALTC—YEEZEVFEA. OFTSEHRERE A>T vIRI(F. FTSE Fixed
Income LLCICKWIBESINTWSESA VT VI XA TY, BEHMIEFTSE Fixed Income LLCOKWBAETH !, IEHICETS
INTOHEF]FFTSE Fixed Income LLCABELTWET ., @IPEILAY ANAUS - RUR-AVFVIZA— IR—I VT -7 —
vy 0=\ FSAN=IT7ARE, BEENMBVEHFBTIBFRICEDIERLLTVEIAN. J.P. MorganldZD5zEatt -
EEMZRITT 2D TIIHITE A, RIBHIIFFHEZZ T TERLTCVWE T, J.P. MorganhSDEEICKDERIERRLIC
B EER - (£ - BRI 2T EFFRHSNTLEB AL, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.




ERES

ONYS - ~IFIL-UNLYY

2023 9A29HIR%E MBEDEBERLEEDTH ., OB ERETE - RIATIEDTEHNEE.
HEMEE - MEEOHR
=EIEN ~202 2
40,000 LR TE B (20204E3A30H) ~2023%9H29H 100
HAE(MEE 23,597
. it
HEAEMEOMER 2 &
# &
HARS J7vk {20,000 | W 50 g
# i
1H AR -11.7% m &
3N AR -75% ” M
67 A i 0.1% 10,000
14F [ 29.3%
RE:31 37.5%
e - 0 : : 0
EoE 136.0% L 2021/05/31 2022/07/29 2023/09/27
CCO SRR (AEh) HEEHINEREEMEE (k) — EEAMEE (AlH)
X ERROrEEMEBOMERE LIE. XINESBREREEMET. 2EE FEIAND EREFCT7Y FRABRELEEDEHFGLTEHELTVET,
(RS EREREMBIOMEETT, XEEMBEOHECASVCGERSESE A (SEHH) HERLTVET,
SEOHEFR (10,0000 =D, Bi5IHT)
ER1ERSES S48 0M REENEESEEEE: 0
si#|som| B3y | | | | | | | |
2138|2253 | 23438
om | om |om || | | ]
XAEEE, MBS EHHCESVTERLSRRELET, HEHUH—EDEOHEESHRTZLOTRBIEE A, HESDTIDNEMEEEHET,
FEGEEORR XL, B EREICRTRE0TT,
BERIERK $eAAsL b= #HA L1088
SNEK%RR £ 1| 301.1%|DJIA MINI e-CBOT DEC 23 301.1%
1-)b-A-Y., FDH 100.0%
gé_l_ 1 _ »SE-I- 301.1%
XEMOBRENHOBER. BENBROLESITMERRTLCVEE A,
FRIREEDHR
L7V RIZEIARYFI-=DIEHNFEE A,
300%
126.7
150% [ 70.4
0% 1 1 1 1 1 1 - 1 —
-150% - -345 -6.7
-300%
20144 20154 20164F 20174 20184 20194 20204 20214 20224 20234

7V ROTERINEE . Th ke B R EEEMBIOEEETT,
-20204E (335 E B (3A30B) 4R, 2023E(F9F 29 FTOMERERLTVET,

ERSHOR—LR-IFTERKRAPRARSINTVSRADHIET,



E’J[I E"J EE ﬁ $ IE NYS'D - NUDFIL - LINLYY (BFR:30)

BAEMIBEDEFHE(CDONT

1 77 VREREHAN2BU LOESDKRERRIE. BE [3EEE] [CB3DIFITIESHY
FRA. UTD [HI1] BLU [fl2] ZTSETEL.

[B11] BAICYD « Ya—Y XTEKEFEN10%TEL. BLHICID - V'3 — U AT

TIN10% LR UGS
HEH | BE@EBL) | B4EEBL) | B/ECELEOKR
5« U3 — Y RTEKETY 100 | 90 | —-10% 99 | +10% —1%
877 ROB (T 100 | 70 | —30% | 91 | +30% |-9%

OIE4CH] & [B#H] c=HEL.
(BT 7R OE#MEEE (91-100) +100=—-9%Td 1.
I - I3 —UXTHEKMFHIDESE (99-100) ~100= —1%DIBEFE>TVEE Ao

[B12] |AICYD « I3a—Y AT EKRMETEN10% EFRL. BLBICTD « I3—Y XTEKMETFIH
E5IC10% LR LIS

B¥H | 2JH®@EH) B4H®@EBL) | B4BELEEROLE
9 « I3 —U XTEKEFS 100 110 | +10% | 121 | +10% +21%

___________

HI 7V ROEEE(MHER 100 130 | +30% | 169 | +30% ' +69% !

OIE4H] & [B#EH] cZHEL.
(BT 7R ORE#(MEEE (169—100) ~100=69%Td .
0 - I3 -V AT EKMFDDOMEEIE (121-100) =100=21%D3BEFB>TLFE B A,

___________

—fRIC. §'D « I3 —Y ATEKEFIIN LR - FEZ UGN SEIVWIHESICE. B
[EERIFH TSN EICENE T, UTD [BI1] S&T [HI2] ZITSETIL.

[B11] 99 « I3 —Y ATEKHEFIH L 10DEET LR - FEZHFRLUIGS

140

130 EXO [2HB]. [4HB] [ZBW\WT [§D-T 35—

130 /\ VAT EMMTE )] 13 [E28] SEUC [100]

120 /110 \ TN [HIT7UR@)] BZNZNORSRICSNT
g”o 100 /" N0 o [100) MFEB>TVET, DK, [97 -
f 100 \'\\_/‘ Ja—V2ATEKEMmFE ()] NER - TEZRR

%0 BN o A Uiealcld, 5277278 (@)] OEEMERFED

Sl N R y— N REEEBICHPTONDILELBIFTT,

70 1 —gm %7PYUR() A7

60 BHAH l 1HE l 2HE l 358 l 48H

¥ PRI S TICBVTRSINZDEHIBIF. N HRRUTZUBEREAUCEHUILBTTY,

% FECE. BEMEBOEESETZONIUPIEHIAT DD, MEBZERBUARIELTHIBALIEITSHY.
KREERFERBIFTIDTITER TSV,




E Nl EC & =18

[B12] 5% - Ya—Y RTEHBETIH
[(1) —PHICHBULIEES] B&U [(2) LR - FEUBHSREICHBLTVSBE]

(1-1) —ANICFELEE (2-1) £&  FEULBHSREICTELCV S IEE

150 150

130 130 130 —o— 99-Y3-YATERETY(C) |
= n 110 90
o E N0 _—
% 70 g 70 O 801
50 — - 60 50 59
o | [~ 7o9sxTRAER L) 29 0 N\ 28
| —e— 2T7UR(D) e—
10 : : ‘ ‘ 10 ‘ ‘ ‘ ‘
B#EH 188 2HB8 388 488 B#H 1HE 288 3H8 4HEB
HI7UR HAH 2HH 488
'3 3 — XTI 100 90 80
(1) —BNICTELBS H77VRb) | 100 |y [ 72 > [ 49
(2) L2 - TFEUBHSREBICTELTCVDEES | HT7VR(0) 100 59 28

(1-1). (2-1) @ [288I. [488] [ZBWVT. [§9D-Va -V 2ATEKHTE (b)] 8KU [99-Ta—
Y ATERKMFE (0] FZNZEN [90]. [80] TEAUTIHN. [§D - I3 —r AT EHEFE (b))
CXIBTD [HI7VER (b)) & [9D - U3 -V AT EMKTETFE (0] ISHRTS [HI7VEF (0]
Tl [EHT7VE (b)] OAPBVKELEBZO>TVET, TOKSIC, 9T - I3 —Y XTHEKMFIH
—ANICETRHELE LR - TRERRUGHOREICTETZHEGLETIE. RRNICTD - IY3—UX
TERMFENE OKECER e LTH, ER - BEZ URBNDSREBICTE UILHEOEEMEN T
BNBHTELFIFET,

(1-2) —ANICERULIBE (2-2) t7 - FEULBPSAREICLERELTVSIGE

190 190
170 % 170 {;}
150 757 1M9 150 / \\129
= 130 115 — = 130 i o
2 110 | 100.... ° o— ° . £ 110 100 130 g o
i . o 115 120 i 90 120
Z 90 | o 105 110 g 90 V 110
701 —e— 59-93-UXTEHETL(A) 70 b4 —o— 99-J3-YXTEKERS() |
50 || —— %777R() >0 —— ST7IRE
30 : : : 30 : : : :
B#H 186 28H 38 488 E#H 188 28H 388 48
277K B#H 28H 48H
99V 3—Y AT EHKIEFH 100 110 120
(1) —BHICERUIBS H77URE | 100 | 481 > [169
(2) £2 - TEULBHSREICERLTLOIEE | ZHT77VRE) | 100 117 139

(1-1. @-HE@KRIC, 9D - I3 -V XATEKMBFAN—HTNIC LRI DHEEE LR - TEZHRRL
BINSREICERTBHEEE TR RENICTD - V3 -V XTERMFHIHE CKECKE & LTH.

TR - FEZEUBHOREICERUE

SO DEEMBNBRFOSNDTLEEBRIFT,

¥ P S TICBVTREINZDEBHIBEIF. NHRU T ZUEAAUCEBUILBTY,

% FECF. BEMEBADEEETZDONIPILEHIAT DD, MEBZEBUHBRIELTHALFI TSR,

KEERFEBZIFTIDOTTEFRE TSV,



F i FHAF

NYS'D UL - LINLY Y (BFR:30)

A B | RESEAETHBEAFICFTORME U TR TED D8

A i #E | BARAZRNHORERHOEEMEE (1508712Y)

A K T | RTRUDEDIHHTTICEILNTEL,

T B I | RERUEI108ME U TRTSHENED DAL

= i & | BREPARGHOBEXHOEEME (1503712))

£ M =T | RAEUTHRESFARMELNSEELUCSEZXHENSHZILWVWULET,

BAZfMpIEH

® Za—3—TiEsEmEFY AT - =DV I A VEEIFDARER

@ [FFERHDOHREAN DV AT - Y—HVIAIVBE A RERTRVLE] DrRIE%H

® O@0EFN. —BENEDTILVWEICKEEZRIBZNLHDE L TCEFTRHNEDDH
(F) BEARMNPEHE. BERLFIEERMLCBHEDE TS,

BA 8] B E

FHIFET ERFERHFTEDBBEFHRENT T LIcBD)

BADHANB

20235F128238N52024F6H21HF T
(fETRIICHMEEZSN B E ZRET 2 Z EIC KW EHINET,)

moE

FR

ESEMEOESBEZMB(CITR DI [CRODBWERIAHS (CFHIRD D F T,

BB - ImEEAR(Y
DHFLESKUEEL

ORICHET BHEICIF. FFESHOYMIT. BA. BEORNIIZPLETFECELICT S
ZENBIFET,

o BMIEHEMES I DD BELE UTHSIZTRSBDICDOVT. SZEYWEICHHI D TR
EGEES [FrEC BT 2EBDOIRDTRONBRLEED UL FRESNcEE,

o BMMIEHEYES I DS BELE UTHSIZITE S BDICDVNT. SFEYWSICH DD TR
BRI IFECSIT 2 LD TIROUZTYIS | OIFEN L RIE RS FTE N
EDBIFEDEBIRBDOREDEBRESNDHELPOZERRBVBBENRELEIEND, BT 7
Y ROHZEYEECH D B IHEDES IHEDO2EH U L (EF—BIC DV TZDWEIHNMIL
LIgW & E,

OERERES [FrE(ICH T BB IDELE. HERBEEIDELEZDMPOZERENSEBENFE
UIEBEICE. BA. BEOPAHFDRMITZRIETD L. TTICRMITEBA. BED
BAGZEUES CEN B ERT

&

2030%3H29HFT (20204 3A308ZHIERE)
ERECHNTHIERDL T, BEAMELABDIA. ERBHELERTEFT,

ROVWITNHDBEICIF. RS, BAICEZHEORAZERL. SHEIMEGRDIR.
BN ZRAL. EE7ZRT (REESR) TEFI,
* FEEOOHNIBOETB EEBOLBE

®ROE R OB oo O TERETY @SAd. KRILR—2) DRSNS
« EEZNERNT D ENBREDDENTH D ERBDDEE
« DOEBBRVBENRE UL S
" &= g BE3H29H REHDEHEEGEEZEH)
’ (¥ H1EEMmE. 2021438298 (REHOEAREEA) FTLLET,
18, WG ICE SV TIEDDEETHRNET .
IN & 2 B ) 4TrVRCE [HESEREI—2] & [HEESTOI—2] BBUET. B, SEIBRLTIR
DA—2BLVT—RBICOVNTRELDESH GBI ETOT, BEAHICREEDE TS,
EESDRELE | 2,000E0
n & | BEFREDHEICKIITRV R—LR— (https://www.daiwa-am.co.jp/) [CIBELFE T,
R R BETEHRXRBLUERIICTER L. XMTERBRSEZHS5N UHBBHEWV W TERIC
S 5| BBILET. T, BFIMNEBRRSNESICE. FAEDHECEIRMLET,
R PSR EIETTE UTERNONE T, AR, HefEASEOEREH Y Tt A.
= oo & NEMRIVUREESEEFRUE L. NISA (DEEIREIERTHIE) OFEARNRTHY. 2024F181H

LIk & —EDEHZiEIC UTBEICNISAOBRANR SR UE T,
#2023FIRFBFHED BN THY . FADNWESNIBEFICFEESNZHBEN GBI FT,




F i FHRF NYS' - RUFIL - LSLw (8 30)

J72RODER - HE

(T7YRDER)

BEEN SN BT HEA
e
TR
mAmFan [ EOE
ERHEBRE BFL
S D EERE GRS BB Y H B
g

BABOBERHAFSBRBROER. REBROER BE I HITEORM T,

EREREA EE1.1% ERERRAOKEN, D4 OERMEDNAEREIHLTAROFEELT

(15 5 % B ) (i3k1.0%) Ar@msUET. EREERAE. B0 fanasOREMBCRESNET,
N 04870 57> ROBAL TS, BRATOBRIED. BEMSEOHE. DReE - &

PNl FOaa7s¥ HEEOIEREOUHCT .

) gman|  mmossrsy | BEHSESSEEEOZS. DEATOTrY KOEE BABDERENS

BRAt F50.025% EAVEOEE. EHAHN SOREDEFONHTT.
Z 00 629 BERH. BHISFEROFESEIRL. SWBE| - 47> 3 VNS E e
F om B : TBEM. HEFSNECRET HESORMASFERMECTABL P EET,

C£1) NERBEEADES] (13, BIEHBEREERCIENDHIUET,

(E2) [ZDMOER - FHE (COVTIF, ERRRHICKIEET HIcd. BRICHE, LRESERIIENTEIEA.

MEBABFHRCOVT, <hHULIFRFERHICBEEhE T,
MEAEEERDEIVENSDIILVE. B EHR-ORIINON B TH (REBDBERERE) SLUBHEIREIHMETR TIHICTRhNET,
XFHREDOGEERICOV TR, REPESICNUTCRBITIDTC, RRIBDIENTEFEA. . HBREEFEESSMGBMEIC RIS ISNTSY.,
BRAZXRRTHIENTEFE A,

(Bis)
- HERRCEHOBHCHRASINE T,
* UTORE. BAREEORRYNFOHRETSHY . RRAEEFCIVEBIBEENHIET,

B 5 H B B =
) fic B | FSBO U | BEAEEUTER® BEBOESICMULT20315%
BE (B BOLUBEER | IEROSOAT | BERBLULTER® #2 (BN BOLOBEROERE GEER) ICXLT20315%

GE) FriSH. EEFRIFEHRS LUARIEINE T,

%NISA (DEERIREIFERHIE) Z2ABADEBS
NISAlE. A HEMNEICHT DIERHHETT .. NISAZZFIADIES. BF. —CHRDEE CHICBA UL ABHIREETED S5E U SHEY
FISB L URERSH —EHRIEEHRHE B FITH. 2024FE1F1EHLEE. —EDEEE LRE UT. BE. —EEOHE CHIICBA LAEKR
BEEFRLBENSEUDEEMES LUEEMESNERIRCHERREBRVET,
CHRBICBEND DI, BRFERHTHERFROEZRRITIBE. —EDFBICHZHEITIANKNRELBVET, Ffe. 2024F1 818U, BELD
B UVCEREZBAUBSICRY . IBEEHOBAZRITZ I ENTEFT, <HULEF., RFESHICBHEEHhE TSI,

A ERIBIZEROBEBA LB EBSICF. DEROREN LRREEBRZHEENBUET,

¥ FEElE. 2023F9RKBEDHDTI DT, FHENWESNIEIHZEEICIE. HESHEFINDHBEHNHIET,

EANDEBSF EEEEFERUET,

XHEOIRVDOFHAIC DOV TIE, HBFFIRFICTHRIND I LEZBEHLET,

O b e

HRER (0+Q) EREHEERDEE O | ZOMEBERDHEE @
NYSD - UL - UL Y 1.12% 1.10% 0.02%

USRI 2022638308~202343H298 Y. |
| USRI OER - BERICHD L BRADKE (RAICLT, SEFHE. SEEEFHRSIOEMESNE HiE |
L BHEFECA.) . BPOFEFEEORCHPOTIELME (10HY) ZRULHTRULE (X)) T, |
| OKGHBICOTHEL TR, NRBEOBRRSE (26 EIBTIL,







KM 7 EYBIRIAU B

Daiwa Asset Management





