1__|. = FERARKBE

2023%9H29H

EI:X/W EE DFEEHE(

0 [ = 25

iFree ¥t
A£257vIT X

BIRRIE BS & (VT v I AE

-
-
- ﬂ
<>

hpgxl‘-l‘%btl; ZISEOJWQE'rﬁIc-a’J‘wuai-FZYL\o

BEERH (T7VROBADERSEEITRVNET,) B DR
K7y bIRIXAY MER BT
SHERNGIEE BRUBEE (@) #3525 []

K7 2YBIRIAU B

Daiwa Asset Management

R—Lk—
https:/www.daiwa-am.co.jp/

J-bEyS— S8R 9:00 ~ 17:00 (E%BDH)

BRFESH (7Y FOREDRE. EEFZTEVET.) ey 0120-106212
SHEREFERTHAS

B T7YRICHT SR RELHPE (BREREE) FSORMBBREEERHON—LR—IT _ -
BE. 9 Y O— RT3 ENTEE T, Fh. AR CRURDEBRABASENTVE T, ME)) BYTEREIHA
WHROLXBFERERRBCBBINTLET, FONT ZRmLTLa3,

BANER. ERERES A (BH23FEEFE255) B13ROREICEIKHARETT.




' Ao SIMPLE
iFreeoR1> b e

STV ThhrUPT 0
ATYORT 7R

FREE
&LOW

AR FHRED
EREEEAG
fliwj &2

miFreeyU—XICDWNT

<UL iFreeDERR—LR—T

(https://www.daiwa-am.co.jp/ifree_series/index.html) ZZSHR T L\,
CEShSTBUVWEEIFFETY

[Elbag EEd%)

BUR. KRENR REWVREE o ; sy RENR — . PIES
B il (REDES) N8 RENFEE REHE Ho BERE BB AvY T2
ZDMIPEILAY
HNAY R R
ZDHEE Sp=1— ATV I~
BE g 4 & 5 AVFYIRE  (REGHES £10 0 IN-—IVT j’; Y B L IN—I VT
(&% —1) ’ <=4y 78—
FAN=VTFAR
(ARE))
XBUXDICEHELTVWBIBEBAY V] F WHTORBURAIICHITINY IDOFREZLH LU TCHIET,
XERDRE - BUERDDERICOVT
<O ULIF —REEEAREEEHRDR—L_—Y [ http://www.toushin.or.jp/ ) ZZSB TS,
ZERMOIER (2023F 7 BKRIBHE)
NEESHR L ERIIFRAB nEXE ERYREBERMEDSHHHEERSE

A7y bR IAY MR AT 1959412H12H 1518745 57H 263K1,03612978HM

BANE(CKITIRS [IFree HBERESA VTV IR DBECDOVTR . ZEXRHF. EHEEREE PESESROHFEICKY  BiffisBHEZE
2023498 28BICHERMBBERICIEB LTS 2023F98298ICEDBHOMANELTVET,

HET7YRE BRRNBICEAUCERREE TR SBEICIREGEERUREEANCET DERCE DT BHICEHEORTZER I 5 FHiE
ZEITIRNE T,

HETFYROERMER ZERMICIVRESNEIN BEEECI O TRASHOEBTUES LD DRIEBRENRBEMTSNTVET,

HEKERREEF REBOFKICKVBRERMN STANETNET (BRETGOIBEICF. ZDEETBETRHRUTHBLIIICLTTEL,),

GTKM0331620230929 ¢



iFree HBEBEFHAVTFYIR

ChHEDBEBICOOTIEH MIBETIHBELE T,

J7VROEN-5E

MEEEEE CDEFICIREL. IREMRZ

JPEIVAY ANAVNRKIRAVTFVIR—IR—I VT
~—oyY o0-NIb 94N—-2 T 74/ (HIRE)
DEE(SHEET BRI LZHIULE T,

JPEIVAY ANAVN KRR AVFYVIR— INR—I VT -—=wvY J0—
NIV FAN—=2T 74 R (FARE) ICTDOWT
c PEILAVHDEHUAER LTV R ESIEN G IEEOBIN RihESE T CRITIDESE T
BRSNTOVET KRIR—IDIEHED EIC. ZEHHREICHIBE LD DT,
c HEABERICHUTE LV RFIRESZ S5 2HIEEN H3ERBRASNTVET,
s ERIEMLLERCANELSD O LEESRIFTSY  HHMA RSN TVET,
* 2023F7BREFEROBREFLITD®EY T,

JSYNWFURE,. JOVE7. F I REZHAHIIE. TI T,
/\77j‘u_\ ’I’y R*yy\ VI-/_DT\ )(:F':/j\&}l/—\ 7’{ U toy\
h—SVRIWN—TZ=7. ILET7 . 7 I7UA. 4. NV 9ILT 7A

(%) LE(FA VTV IADERETHY TPV RIE LG INTITKRET D EFRYFE A,
KEROBRAE EHOER B EEER T,




[A1FvIX]&lF

WSnE [ hE0E/ 927,

T—H vk (15) BT 2ELDMETF—INBY— v h2EDEEAN N D &S ICIBRRIHENSHE LD T,
[OOIKI TOOA Y FwIZBREEFEFNET,

AT VI ADBEEERT D EICE) =TV RDBBLZFDH = EEFMDEN TEET,

-
p | S 1YY IRDLRBET—5 v N1
(VT Y IADTREEY—y MHER

« ™ ezasnze.

LIV RO/RAVFvIRE [JPEIVAY HINAIM IRKIRAIFYVIRXR— II—I VT
I—vY 70-NILI9L1N—-VT74 R (HIRH) ] ©7.

[AFvIRT7IR]&ERR

I vybhrEBAULSBENIETZHI T J7VRTT,

AVTFVIZA TPV REBATDET— v MFABSIE. ZOHURADBHRNMIEZ DTSN HEFCEET,
(AT VIRTPYREBATDE G [ V=T v FDREZOBEOEESCE | EVWSTENTEFT,

—AVFYVIRA(R—=T Yy DEIE —T7VR(LRADBHR) DIEENE

HI7VRER A VTYIADEHEITEE UT(BEIEZHE TA VT VIRT 7V RTT,

¥ EFECIE T RDIWERRZRED D WVIFRIET DD TIFHIEEA



iFree IBEBEFHAVTYIR

ZHIEENLSHB D

hHhroDHME7?

T7 VRNDIZEICH I BERERIT

BE A B REHED 5o Hl B
ERSEER BEBHESE
BB 2 EES #
AR G BT
e I ROER- BES e T BB LT
E{E%t:w&%awgm [CHTBHDTI, BRA%TY,

/

=D m

HI77VRE . ERZESINATEIT7VRTT,

¥ FECIFFBREATHY MICHER-HENHHUET,

EHEREH->CL{HLH1?

—ASADBE ATAIRET 7Y REI0FASREELTVET,
HI7VRDEREEERDOHERFFEE0.242% (FA) T,
1EE 77V ROER (BEMEE) M EDSRRHMfcERELRE
S BEDIEBICHY BRABEB LT -

AshoRERE | | ER LR e

0.242% 242 M #iia)

\ X LECDEREEERFBEICEIREUBIRETT,




J7YVROEN- 58

NYFR—=IF—IDMG LB UNS Y ZADES DO #R
AN

BEERIDFEEEFHEDRE
(BEBL—bEEDIIE)

URIEFIVICKBDR— T+ UA1EE
(EZFMSZEE DXL )
(NYFI—TZEHTD

BRESECEDR— T 7+ UAER)

TSI mrIURn-

L7IVET SURET
AVRRYT . XFY3-.

IVETET RVET

U BE v

SHR—KTJ1UF

ERZOEX

UZIJEFIEERLEFI VD

(EFIBESHERDEE - EF)

NRUFIY—=TTHBDIPEIVAY ANAINRYR A VFVIRX—IR—I VT R—=T vy
JO=NN FAN=2T 74 R (FHRE) DEREEER G BB — N ESIEEE T,
OBEBL—REFHDOXIN

R—rI2UADBERIBRLERERY FI—IDBERBRLERGEDFDKLIIC,
MR—NIxUZDOBER DM EEREZ RELE I,

@ B MIIEZEINDX It
NYFI—TDER RN BVESPETEREDZEWVESZEAN R—KNTxUF(C
BIFBERISEADEALLREZRY FI—I(CHBIFDHEALRITGEDIFED,

QZEEFERDAIE &8
URIJEF I ZEFERLU. B MEEHERS IO EBZHEROAT SEEITERO.
RNYFI—TTHDIPEIVHY HANXI SRR AV TWIR— IR—I VT X—TwY
70— FAN=2T7A4 R (FHBRE) OB ZRERFF TV I UFE T,




LBI7UREFE. T7IU—T 7R AR CTCERETHRVE I,

T7IU—TJ7VRAREF BEBOHIIENOSBTEN) UcBESEEFEHNE—T 7R
(HIT7UR)ELFDOESZFEUCY T T 7Y ROZRASITIRELUTC. RBENRERZ
ST —T 7V RTIIRSEHEI T,

[TH—TPUR]

ESPUN r & ®r&

BRE RE

RBZEIRA T ZOE T BIcHDRBAY VFRANEUVTHTRVWE A,

NY=T7Y ROZHIZFOEA LG BEORE CHACHITI D EZEEALLE T,
N =T 7Y RICEVTERADMELZEID BTt BT 1F PN ERE THIES 572 HF
FBHTENBUET, CDfth. BEESDOHE AR SUICEZS TG [F DS R F O Mt D G5t
BN EEMEDHEEREZBADEN DT, Fc NEREEDHEARBERSUICHE
REBTHNG FOEREDRMHEEDGEHEN BEMEDMEEREZBAD LN BIRT,
FUNT 4 TBE| (EABEEO1RDE TED D ODZEVNET,) (F EEMEDEERCIF
ais(Cnn 3 MEEE. SHEBBIUORBEHICKIELDURITZFHEDENRSUIC
KREODWRETDEEZRBUCHEGLARDEBERZRIEITHEHLUNCEFAALE A,
LSRR EHER . KEDEBINREXCIFEINFEEUCEE MRDORBRELNFEIND
EEEBEDEMICAICEETFRSUIBERMEDRRICIO>TF. [T7VROKFEID
ERMTREONIRVWIENHIE T,

BE7ASH(REHOBERERD) (CREZTRV NG DA ICEDVWTIRED 2 i

ZITIEVNE T,

CH) E1EHEREIE. 2017787358 ((REBDHEREXRH) FTELE T,

(DT E ]

@ DI REAF R EEREZOESEFNRETE R GHIRZSHET)FELE T,

QRAEVC. EEHEDOHRICET 2 LZBMIC. ESF NGO PH SR EMEADKAES
ZEIZRUCHBLREERTE LXK T, 22U e S E N DI EADIZ G (& DBECZ TR TR
TENHIFRT,

MFRDDEEDSINNB KU ZDREAICOVTRIEI 2 DD TIEFHIFE A,

XY =T 7Y RORMIS\DIREEGICIE FIRZRITEE Ao

HRINDRE(F IR EDERB KUFH T HIEDTRFCIIEUS U HDICBRIE T,
MINDRERET G SEMEDHEEMREDI0B A TELET,
NEREENDREREE|GICF. FIRZERITFEE .

JPEIWAY ANAYNRYRAVTFVIR—IN—I VT I—wY O FAN=IT7AR(F,
EEENBVEHFTBRICEDIMERLTVEI N J.PMorganFZ D72 - EFEMZRIIT 2HDTIE
HIFB A AIEMIFFHEZRITTERUCVE T J.PMorganh S DEREIC KD BRIAGRR UICKIE N ZER -
HF- B I DT EFFRDENTVEEA. Copyright 2016,J.P.Morgan Chase & Co. All rights reserved.




@ EAE(MEEDENT(ICRATHBER
HBI7VREIPEILVAY AN KRR AVFYVIR— INR—I VT -X—rvY 20-N)b
FAN—=2T 74 R (RE) DEEISEEF T DIREMRZEH T D EZHIUVGERZITRVE T,
UL EELTRDERHS . BEMEED TN IEMEREIC—RITIDDTIEHIF B,
BEBERRMO IR TZIBHOEL FEEBYICHAND EFRSRNT &
EEDOEALERANT100% TRV E
- BEMEBEOER ICERAT 2ESDFHEMSE  EHOERICHERINDESOFHMmEHNERD &
-BEMBEOEBICHERIT2ABL— N BHOEL(ICERASNSBEL—MMERDIE
BERSHEER (G5t PHeEF0al

XFEHICBVWTCTF . SEEEEELUT,. 77V RalBd 28HE. T8ICHOIER (BB IHITIA NI E) hE<
BBAIEEH HIE T,

BN EB RUEFENICHIL U EZS OMEMS S IERDERICHER SNSRI ERD &
ESEEYEG |IEEFBUCES. YR ESERDEBEHENELD &
- BEBKLUESTYEE IFDORIEKES [BAUDFE
EEFFESLYEG IFEORBUENE N U SICHIIDTEERIDDE L
IBHOBRHRRDEECRDFE



{

REMIBROZEEZR

HI7V R EEEDGSEMESFICRELVLEIIOT, BEMBRIIEELE T,
UTe > THEBETTANRIIEN TV S BDTRIEBL . CNZEAT T ENHU T T,

{EEEMEICECFABBIVIEXE. INTREEICIRELE I,

REEFEEFFRITELFERBIET,

EREHER

DHEEDMHBERE
(ﬁﬁEQUZQ»
ERUYURXRT

RHBOMBE —RICEFMET LB SICE ERL MNP LR LB EICE
FEULET Flo. BB RITEDERIKRICI O TEEEHLE T,

B RITHRDBEBNBITZRESBILGE. FFZTDOTURUN FRSINDEEG
(Cl&F DIHEDMEEF FELE T,

MEEDOATEF EEEDRHEL R UTHBESH N REL EHRETH
FUBDURITNKIBVBDICRDEEZSNE T HMARTBEDMASH FEUI
BZEICIE BEMEN NEITDERER RETAZEACIENBIFT,

REBRHURY

NEREEICOWVCIF EEEFRDMEEZDFN SZANEOHICHT2R/EL— b
DEEDFEZERITTITHAANEGREEICOVT. IXNEDRBL—MHS
ABISEARRSEEICIE BEMEN TEITIERERY RETAZEATI LN
HIET,

BICFTREEDOREBL—MNIEHBICKIBICEE TSN G BEES R UT,
HEHNICBVWARBZEE A INHIFRT,

SEXNRE - IHICHNT BUE - BB BEZRDOEECIIMGIORE N EUIEE.
FICIFEECH UCHRICRRRHINER T O NI BB (S BEMEN FRACTE
Lic  AstHTa o1oERN R E B2 T ENHURT,

AVKU—-URT  FFEENOERECE. CEBEENTRERAY M —- U THHVE T,
BN ERZFE T I DO A ZTTA T DR MGRRPHHEDICKOTE
< D fit | THSERBZEHE T BPBRHFINBME CTRATERNTLEDHHI T T CDHE.

BEMBN NEITDIERERIET,

NEEMEAOEHERF. LEICRESNDDHDTIEHIFE A,




ZDDBEER

HI7 7Y ROBEGIICEIU TS &R GEG AR 375% D6 DEE (WD T—-UV T
ZF7)DERIFHIEE A

HI7V R KREORNUNREVRAB CHRNERZFICIDMNENEUZEP
FIeBEE IMEGICEVWTHERENIRZEUVIEEHFIC. —HNISHEABEDREED
ETLU MSRBDSHFCEBMETHREITERVWIRT BGBIENRSNTLES
URINHUET,

CNUCK BEEMEZEICNA FADREZ X (F T OIREMC BT DEAH DRI HehLE
ERDUREM . BEEREDHZILVIELET BT RN HUE T,

UR T DERAFH

RIARH TR B EESNREVCERYRAIERBICEITEARAEICE DT ERAARES

7'3‘b?E_LbT._EB%EBJ:U’%Eﬁ%h‘\ﬁﬁﬂ’ﬂikliﬁzﬁ%ﬂ’ﬂ(Cﬁﬁizﬁgﬁ’\@%:9U79“’
ERZEU ERAURIDEEZITIRVET,

RESHATRE . RBMURIEEICEATIHEZES . 77V ROBAEED g T

URIDEZIVVITIREZRET D EEDIC. BRFRINRDERE RER EZITEL
F9,

R o E REMEU R EEOBEYRRIEDHERPREIEVRATEERESEICDONT,
BEELET,



SZ 1R

TEDITSTE. T7VRERRVGEEI SAZEENICHERTEDLSIHERLIEDDTT,
BDITSTFEESEHEICHIIDEREZR(BAKRICHIIZENR 1 R DEZER) DFE-RA-R/IVE.
T7VRBLUMORRNBZEEI SRICOVWTERRULCWVWEF T FEDT ST T 7V RDBESEFH
[CHIFDEFREERDHBZRILTVET,

(M) (2018488 ~202347H) (%) (2018488 ~202347H)
20,000 100
15,000 75 59.8 62.7
o o)
10,000 W . 421
© 21.5
5,000 2 | 193 O'
I © 146 54 79
o T [ [T _||I||||I__-,.,___...|-.||||| 0 1 ©63 © 5.5 028 627
LU L [ | Il A 105K b
A A 55 .61
25 +-10.2 160 -124 o4 9.4
-50
U7 RO EREEE AR CEAE
EX
SRS R ) 7 o TH8fE
00 AR/IME
-1
2018.8 2019.8 2020.8 20218 2022.8 20237 Lyrob  BAH LEEHK FEEN% BAEE cEEE HEEE

REBEEI AR T7VROBRERNRZRLUCVBDEDTIEFHIFE .

%P ROERBEEER . HES (B33 £ EEIC T 7Y RABRELBOEHBUTHEUBOTH , ERO
HEMRECEDVCEHE USRI SR FRBHIENHIET,

X T 7Y ROEFEERICEVTCIBESEBD DT —INEHTCERVBEFLUTDIL—ILTRRLUTVETD,
O FEEERICEZET DT —INBVBEICIFRREINEE Ao
@ FERIPSEEN B TRV BB G 2 B S (Cld. B TR RERIC OLTOHRRLTNET,
OAYFYIATPYRIBIT.DOICHET HEAEICIE SHBBIC OV TNV FY— I DEBREETRELTRRLET,

KEETTRACONT

B & #%:EXAHTOPIX

SOEERE - MSCIOTY A - A VT VIR (BEHAH. AXR—X)

FEEGK  MSCIIN—Y VT - Y=k - A UFTWIR (BeZiAd. AN—X)

HAEE : NOMURA-BPIEE

SOEERE  FTSEHRERF A VT vIR BR<BRER. AX—X)

FEEE  IPEIVHY HNXUS - RUR - A VFVIR— IN—IVT - <=y JO-NU A N=2T7A4R (FAR—X)

XIS OWT

@i LAH TOPIXDIBHBH KU BHEMICH D DIEEE (FERE. Mt J P XEECEHA At J P XETTOMEST
UF TJPX] ELWWET, ) OHNMETH Y. BHOEL., BHEBEORK. MAREEHEHICEET DT NTDERN - /DD

BRUOEIERICH D DIZEFFEIEICEAT DI NTDHERIE J P XHELET. J P XIE. EEMDIEREDELFEFAERD

R BEXEPRIICHL. EEEEVFETA. OMSCITITY A - A VFVIABLOMSCIIN—I VT - I—Twbh - A

FwIZE, MSCl Inc. (IMSCIH]) HBEFEUEIERITI . AT 72 RlF. MSCIICK > TRSE. #E, FEFELRINBDDHDDTIE

B MSCIFAT 7Y REIFAT 7V RAEDVWTWVD A VTV IRICALTLNBR2EADEVFEFTA. RESERXIC

DVTIFIBEHSZETELIEEW,  [https://www.daiwa-am.co.jp/specialreport/globalmarket/notice.ntml ) @NOMURA-

BPIEEIF, NI4T a1—YvU— - UT—FRAVY LT« VI HARHD LTI DEN CETS NV BN EBEDOMHHBLED

FOERIFRENGEYCT. —EOHIANBECE IV TERSNCEER—NI4UF DN T3 —T Y RZDHECEREIN

F 9. NOMURA-BPIEBEDAIMNEAEE & ZDi—IDHERIFEIFTICIFEB L TVE T, Fio, EHIFHUZIBHOEREMS. Tk,

BRMZERIET2DDTIEFRBLL J7VROBARRECHALC—YEEZEVFEA, @FTSEEFRERZ VT vIRIE, FTSE

Fixed Income LLCICKWEZETNTWVRESA VT VIR TY, BIEHIFFTSE Fixed Income LLCOXIMEIETHY. 155

929 XTOHERIFFTSE Fixed Income LLCAELTWVET . @IPEILAY ANAUS - RUR - AV FVIR— IN—I VT -

Y=rwy JO-N0 FAN=2T7ARE, BEENBVEHF BT IBRICEDIERLCVWEIH J.P. MorganldZD5eat -

FHEMZRIETDDDTIEHIEE o RNEHIFFFHEZZITTERLTVE T, J.P. MorganhSDEMEICKDERIEFRRUIC

B ZER - (E - 1B I 2T &FERHOSNTLEB A, Copyright 2016, J.P. Morgan Chase & Co. All rights reserved.

10



1

iFree TEEEHRIVTYDA

2023 7A31BHIRH® KIBEDERFERULLDTH)., FRORRERE - RAETHEDTIEHIEE A,

HEMEBF-MIEEOHTR
L¥ERER (20165E9A8H) ~20234£7HA31H

15,000 200
HAE(HZE 13,964H
MEERLE 120{EM 12,500 150
fili
EEFEOWEE = 5
AR Jyvk Ml 10,000 100
1HA 02% m B
3NAME 9.6% A
67 B i 141% 7,500 10
14FfH 19.3%
3EEfH 26.1%
54F [ 25.7% 5,000 : : 0
E 39 6% g 2018/12/18 2021/04/14 2023/07/31
C ARG () HELBIVEEEMEE (i2h) —— E#ffiER (o)
X RO MEAEOMEE L. XHBEBRELEMEEL. HEE BB EPEICT7Y FABIRE LEE0EHBLTHELTVET,
PEREBREEEMBIOBERTY, XELEMBOHECSWVGERETEE A (SRR FIERLTVET,
SEOHER (10,0000 70, Bi5I#0)
Bl EMNEREEiT5E: oM BREXRNEEEEEE: 0H
g1z gom|sam|ssm|zem|E | | | |
17FE7A18FETA[19F7H|20F 78| 21578 | 2257823578
OF | 0F | 0 | 0F | 0 | 0F | 0F | | | | |
KARER, WESEAHICESVTERSUFRELET . HENUH— EVEOHEESHET L0 TEHIFE . HPERENTILDNEIMEEEHIET .,
FELGEEORR MR, I ERECRTIL0TT,
BERIER e LLE  EERIBA  LE  EHR- sV E FAA LEGI108847
NEES 337| 96.6%|54 )= 9.9%| & I [N (%) 6.0|BRAZIL LETRAS DO TESOURO NACIONAL |2026/07/01 1.9%
IL=97-UryFyb | 9.9%| B FI[ED%) 6.7|BRAZIL LETRAS DO TESOURO NACIONAL (2026/01/01 1.7%
1-L-0-Y, Z0ith 34%|TS5UN-LTIL | 9.9%|[IEETIL—Yay 5.0|REPUBLIC OF SOUTH AFRICA 2026/12/21| 1.5%
&5t 337/ 100.0%| AFY7-RY 9.9%| R FEHK 7.2|REPUBLIC OF SOUTH AFRICA 2030/01/31| 1.2%
BEHERERK AT a7 ARTT|  9.8% | iaapilki 152 =@ Mexican Bonos 2031/05/29 | 1.2%
E& 96.6%|1Y kRIT7-ILET 9.6%|AAA — |Brazil Notas do Tesouro Nacional Serie F [2027/01/01 1.2%
m7IVA Uk 9.0%|AA 27.7%|Brazil Notas do Tesouro Nacional Serie F {2029/01/01 1.1%
K=V E-Z0F|  7.5%|A 43.1%|Mexican Bonos 2026/03/05| 1.1%
Fr1-)bF 5.3%|BBB 27.6%|Brazil Letras do Tesouro Nacional 2024/07/01 1.1%
it 19.3%|BBLL T - 4% 4+ |  1.5%|BRAZIL LETRAS DO TESOURO NACIONAL |2025/07/01 1.0%
&5t 96.6%| & 5t 100.0%| &5t 100.0%| & &t 12.9%

XAEMRIBADLRE ., EHR—F4)FIHTIEOTT, BEMEHFOMEFLTHNET,
AR BIFE AL IC DL TIE, R&I, JCR, Moody's, S&P. Fitch®i& {3035 BLE VEDERAL, BEHLTWET,

FRIRERDOHR

LI7Y RORYFI=DIRIPEITY TNAY R B AVTYHRA—II=IVT 3=y 50— 54 NN—= 774 R(ARE) TT,

NUFI=D mI7VF
60%
30% 78 51 77 72 116 104 122 115 '3 o8 22 14 177 173
0% : : J— ., 1 Ll
-30% —14.1 -82 -86 ~27 33
-60%
20144 20154 20164  20164E3% 20174 20185 20194 20205 20214 20226  2023%F

IV ROTERIREZE . D EEFREREEMB OB EECT A\UFI-DOTERREE IF EEAVFI-DOT-RCETELHANHELLEDTT,
2016 X(FREH (OB8A)MBERX, 2023537 A HETORRRERLTLET,
FUPARVFI-DOEREHETSEFRELTERELTHN, 77V FOBARBERLELOTEHIE .

RRESHOR—LR-IETERRRHPEATINTVSIHEEHHBIET




HEIAHXE

B OA B OfT | BHESIE R DRI UTIRARH N ED B

BOA M E BABARNOOBEZOOEEMNE (1 50NEY)

B AR 2 BERUSEDBHEFCICEIILTE,

B B0 BESOEI DR UTRERMNTED B

# %l B REPASNOOBEEOOEEMNE(1HS)

# & R 2 FUCLTHSPARNEN SEELTSEEEEN SBILLET,
Za—3—UFEFEE I OV R VARG IFr. = 2 —3 =0 DiRITHRZEO>

BABHEBIEE  RYOBTONTNDOHED
(H) BARMPILDIF REAH FFBERHCHBADE TV,

BAMPEE  FR3EF TSRO EEFRENET Lsb0)
2023F9H298M52024F3H29HEFT

BBADEALR i

PR e TEica S B B R T AT LS B ENET)

m & B B EEMEOESEEEMRICTESIHICAIDRESBAH ISR BUET.
S RUTEBENS [FTE5IC 8 T BENE (D EIE S E RS DEIE 2O P E L

BA-BEBA | BEREHRECSIBIH BRI BTBOMRMEERB I OEH S

FRODIE | HSBSUICERORELICRTIBES) NRAEUBACIE A BE0D

BEUEHEL  SAHOBRIEPILT ST T TICRMI BADPABERET N
BUFET,

12



13

s 5t B A

HHARR (2016 F9H 8B E)

-

74

TDOVTNHDBEICIF Rttt BRICRREOEOZHRL . TRt E
BRODA.EEENZHENOL. EEZETIER L (B LER) N TEET,
- ZEWEOOMHN I0EOZTNDIEELBOIEBEE
- PEIVAY ANAUNRYRAVTVIRA-TIR—I VT -X—T vy 70—
NIL FAN=2T 74 R (BBRE) I EINBE
- BN EFRNT D ENZREBDHENTHDERDHDEE
- POEF/BRVBBENREELCEE

A B H

BFE7HSHREBHDSGREXH)
() SBI1ETERRBIF. 201757358 FMEBDHEREEH) FTELET,

N &= 7 B

F10 NEDEHEHICE DV TN DD EZITRVE T,

CE)ZT 7Y R [DEcEBEREI -] L [DEEZILVWI-X N HUFET,
BB BEIRVTRER I —RAB RO T —RBICDVTFERBDHZEN &
FIDOCT BT CHBEHE L,

[SEEEDIREEE

5,00015H

>
i

BFRNEDHECKIITRV., Ri—L_—Y [ https://www.daiwa-am.co.jp/ ]
(CEELET,

B BHRDIUERRICERL RMTERRSEZH5H UHBBHEVC
RRWeTEFRICHBREIFLE T,
Tl BEFRXMZBIRSNIBEICF FIEDTTAIC KM ULE T,

® W OB R

W _E(FHRTIREBFEE UCHIRDNE I o S1Z2kR. m e A BEAHIEDE A

[FEE Ao

RERNIRESFFHE L NISA (D ERIREIFRBHE) DEANRTHY.

2024F1R1BLRERE—EDEHZiE UL B S ICNISAD BN R ERY

F9

BT 7V RE 2024F1RTHLUEDONISADO R ERIRER RBEIFREEE

BIE) IORREBDFECTT M RIETRAICKIERVWNRBGDHENHY

F9. <OHULIF BRFERIEICHBBEDE RS,

¥2023F7ARIBEDEDTHY FENWESNIBEHFICIFEEIND
BENHIERT,




TJ7VRDER-HE

BEEDEENICRIET 58

B &= BEONS
BRES AR ) B
BOAEF R xERNLTOBEAME _
HIFRE Ao
EXNEERE BT A, _
KREENEEMECHENICAIETSER
B &= BEEONS
\ o B EERADRER. B4 DELHEDMEERECH LT R
EREERH F%0.242% EARUCEEE UE T, BREEEAE. SO Lo NO40EE
( E o gﬁ Mﬂ ) (%ﬁ}5022 A)) mﬁgﬁ(ciﬁ%iﬂij
R S ROERIEBE. SEA DB SR, BEMED & ORS
N RS F#0.10% & BERSEOREDNETT,
R P BB RS EEEORN. DENTOT 7Y ROBE. BALD
(1) | DSt F20.10% B OHETT.

SHAM F3%0.02% BRREOEE. B2 D 5OREOETONHET.
R EEmH. BHIASEEOSE ST . YNG4 T3y
tompEA (£2) S % BT A . AEENETRET HiESDEASE ETHE

COBENREET,

CEN) EREEBRDED | I EBEREZRUILENDNHDUET,

CE2) [Z2DOBER-FHH(COVTIF ERKREFICKIEET D6, BAIICHIE, HIREZFZRI LN TETEA.

EREEEADBFEMEN SOZILVE B EHRBORIIDO6NFETH (REBHDBEREED) BIUBEIEREE
B THRICITENNE T,

RFHHFDOGERICOVTI REREZFCIHUCERIETIDT. RRIDIENTEEE A

A &

cHERFIRICEEHDFHRICERATINE T,
UTORIEFEANREEDRRBNFOHETHY FHFEFICIIRBDHZENHIE T,

B HA IE B ® F
- =i PNe: e e
St 5% EEHEEICH ULT20.315%
RS () BH KO FRERB L0 SEFEE LTER®
(s 5% RS (RH0) BO LOBBRBOER GEER) (T3 LT20.315%

CHPEH . EEFRAM/ROB IO AR RINEK T,

MNISA (DEIREIFRBAE) ZABDES
NISAIE D& SR ECRI T2 IFRTFIE CTINISAZCHADHE . BF . —ERDEETHICBALCRAEKRLKRE
BB ENSEUDELMEBIUEBERSN —ERBIERT LRV E TN 2024F1B1HLURE. —EDEEZ LREULT,

CHIAICIBNZDIF BRFTRHT CIFRB O EZRR T DR E —EUD%#[CEZ%‘Q“%ED‘“N%CHU FI. K. 202451818
DIEIE BE LOBHZRBIEUIcARZBAUCSEICRY FERBOBAZRZITS LN TERT, <HULF BRFERHIC
DEGHE TS,

XRBEN EENEFRECRET 2EEEERBOLIOEGREDE G AIBRB IO ARIN NI T BABS EE
WHEFESHEONAZCOVTE BERHFEOBEIITOERICHD BERHMBEAINE T,

MO EREEROBEAEBROICGEICE DEBOREN LR ERBRDBEN HIE T,

¥ EECIF 2023F7ARBEDBDTI DT BAF CFEEREFREN ESNCBEHCE HESNEESINDHEH
HIET

MENDB G LS EIFERIE T,

KB ZDEIRVDFBIC OV T RMBBFIRFICTHERSIND I EZHEHLE T,

14



]
?ﬁ . ¥§&*SI'% iFree STEEEBEH AV TvIR N

R I \

iFree $BIEESS AT v IX 0.33% 0.24% 0.09%

| OYREIIE20224 7868 ~2023F7B58T.
YRR OER- BRI S BROKE (RAE LT, BEFHH TEZETF MRS SOBMESNS B2 SHEEA.) &, |
- HIPOPREE ORI AT O TR (104Y) ZR UM TRUIE (F%) T9, g
| OKEHBICOTF LTI HRMREOERREE (2 2B T L,

15





