NISSAY

ASSET MANAGEMENT

<BA-BEFHERL>
“wEA/MTEREA TR
(GDPEI/NZAHwi)

ENRRE W HL

AEFEREGEE VE (BH236 52 255)F13%
DREICEI<BERRECT.

J7VRICET RREEHAE FEXERRES) 230
FREREE TEROEERHDKN—LR—ITHE
FILFIOYO-RIBIENTETET Ko ASICF
HRDEBABNSENTHIT I MROENIF
REBEFEHAS (BEXRERRES) CHRHINTVET,

CBAIKRUTIE FEDABZ TRICHBHEH T,

BRI T7VROBADERETVET]

ZvtM Py XIAVHRREH

THEGNS XEERES HRUBBER(EH)FH3695

RERH D7V ROMEORES LUERETVEFT]

=EUFJESERITHRIISH

Syt PRYNRRIAY MER AL

a-1evs—- 0120-762-506

9:00~17:00(EBHRB-FRFBLZER)

x—n~—v https://www.nam.co.jp/

SHIAE (RERSE)



@FFESHDIER (2023F118%8\H)

RESHE —vbATEYRTRUAVIMERSH B A & 1000
EETS
s ERE 199554840 WRIEEMED 93K5.9008M
AMEELE
OEmDiEE
EmoE BHX5
\ BEN . .
= T . v o Ty o v o
i%i higg 4 hg;%& kB kigg BATE | BEAYY
= (INZEDIES)
ZDEE S L
EmE | Ao wx | emmmEs | si@ | OV | 7SN U
(BT (— ) = ’

{BEXDICERELTVBIREBAYIF RBEFURI(ICHITEHATONY Y DEEZLH L TBIET,

BRIBFEIUBEXSOARBICOVTIEF —RAEBEAREESEHRR—LR—=T
https://www.toushin.or.jp/[CCZCHEERWEIEIFET .

O RECKIITO<BA-BMEFHRBRL>ZvEAER)KK T 7R (GDPER/NZAT v |DFE(C
DVTCF ZFEHEF EREmEG IASBEROREICIVEMILSFBHLEEZ2024F28208IC
ERMBERICIRHEULTCHY. 2024F 282 1HICZDBEDOM AN ECTHEIET,

O U7 URIF REGBHEMUREEANCEHITDERICEDVTHEHBSNICZMBR CTHY. FAETIE
BRANBDOERBEE(ICRUTIE. BRICRGE BICT7 /P EBKHE5DEREE) DREZHER
FTREFMENRESNTVET K. TPV RDERMERF. RERHICIIVEESINTTH.
BEEEICFI O TCERARHOEETUELDDABESENRBEMTONTLET,

0 EEANE - WTRAICEIDOHAGEF . ZERHDI-ILEY Y —TELITHIET,

O EA(MER (FE L1 AOBVICHREUMEBETRREINE ) COVTIK RAIEVLTHEHDR
B OBRZEHRERT (T7r 2 MEEL FHRELK) SLORFLOI-ILEY Y —h—
LR—=IVICTTHERVIEITERT,

O EEHHAZT (FRERREE) X BREEDCHEKICKIRBEANORMINE T, JEK
SNEBBICF. ZOEZCBETRIMUTHIKLIICLTLEE L,




-
1.97>rRoEH-3E

J7VROBEM
BERNKDRRDIDDIY —T7YRADREFEL . BN, foEE (R<AA) B L0H
BEOKINEFEENLIERENREL EXHEOIERNRREFN D EFBEIC

Lﬁﬁ%ﬁb\?i@“o

7Y RDYFE
Bt FOKKNICHEIREZITLET,

o _wEAEHAMKRA VT VIRAI T —T7 VR, ZvtAHERRRA VT VIRI T —T7 R, ZwtzA

HEEKRA VT VIRAIT =T 7 RANDEBREZED T, HROKANIZELET,
[IERNFRETEHIIHT—T7UR]

Z‘yt"fWHE:T:t = = My - T &

e [TOPIX (SREFHHIS) (BR25A3) | DB = CEE T BRERBEEHILET,

v ka4 N E KR [MSCITZH A A VFvI R (FREAH . FHRER—R) | OEN=ICEET HREMESE

A VFVIAIYF—T7UR HILET .

vt AH % = [MSCITY—I VTR —Tvh AV FvI R (BLZHiAH . HIBRER—R) | OF)E(T:ES)

AVFYIAIY —TF IR THRERREDILET,

HIBERRICIE. DROEEI) U 3B R EEAZEDRENRNEONBIAED LT ELE S HF T, DR(FETI) &3

Depositary ReceiptDIET. H2EDEEDKHLZEBN CRBS B D/CHIC, ZORM DMAZRITREICTRFELBN THITS

N2 ZV VMR EERICERE RIS PR E TS [SNE T,

O HANEREECOVNTIF RAIEUTHHETOREBNY I * ZTVEE A,
*RBAYYEF REREICLIEEMEOEH 2O T IHMEDIEEVNET,

BEAKIL. SEE®IN FR<BR) . TEERANDEARKREEG(E.
ZEGDP(EAEE) B RICEDERELE T,

e RAEIELC. FIBEFKREIGORELZITVLET,

<2023F11ARROEFREINST> <HT77VROERZTOEA>
EPIHRC 4%

BEXRREISDRE
FEE”K e
42% SoEH#IT

R—bIT+UF=1EE

A 4

FOEEMTU
(FR<BF)
54%

[IMFMEFRERBL2023F10B]DF -9 ZDEICZyvA P YN R I ATV MER
- FRIF2023F 1 BRROBAREI G TH ) REOHEALRERBIZENHIET,



1. 77ROBW 4568

BEARS SOCBREHOFHRIIERTT,
o BABDBARTHNS SURSEORSB TN, BRUEBREEDIF LA,
-FERERICEREEER (BEHM) FZ2T77 RS CaBuiEExRd,

(BEHICTOVWD)

©® TOPIX (SREE#K{M+E%%)

TOPIX (GREL#KMIER) (& BADKA T HZLHICHET DEEDICRENRELCOEERZEIIN—T Vb RYFI—
TTOREMAN— R DOEEFHEENEA RICII KA HIPXRTANE L T 24 MIsH T,

TOPIX (SRELHMEIER) DIBHIED FUBIERICH D DIEEFCFEEREE AR IPXBIA S IR IPXBTTOEER
UATMIPXIEVWWET) DANHETH D IEROEH . BHEOAR. FIAREEEHICET D IR TOERN/INIBIUE
BRICH D DIEEFICEEIRICET DI N TOEFIFIPXDBELE T JPX(E. BIEHDIEREBEOREHE I RNRDIRE GBIES
FEEPRICH U BEEZEVNEE A BT7 Y RIEIPXICRVEH RAFCEWMFTIND DD TIERL BT7VRDERE. RITH
FURFTREFHICIRRT NN EBEEICHULTHIPXEFEEZEVEE A,

OMSCITTY A AT VIR (BEHIAH HBREN—2X)

MSCIOTH A A VT vIX(BEHAHFH) [FMSCI INC.HRERLTWVDIEHTH Y  HAZR FBLEEEOKRINICIIBRINT
WET . EIEHICE T S FE ANHEE. T DE—UDEFEMSCI InC.lCIBBLE T FTe.MSCI InC.IEEHEHDABTZZE
BIIEFBIURREFLETDENZEBLCNER T B, [FREN—XLFEEHZED L. EERENRBEICABELLD
DCTT,

OMSCIZTY—I VT X—Tvyb A VFvI R (BBHAH HBEER—-X)
MSCITY—VV T Y=+ VT wI R (FRHAH) [EMSCI INC.HARRLTVBIERTH Y, HROFEE DK IR S
NTWVET ., BIEHICEI T 2E1EHE. MMM ERE. T DM—IDERIEFMSCI Inc.ICRBLET . &2 MSCI Inc.[EEIEROREZ
TEITHEIBIORKEELETBENEGLTCVNET . BB, [FBREN—X | LFEIEHEDEC. EERENRBICABELRE
HDTY,



1. 77ROBW -5

@TJ7VRDITHEH
TJ7VRED7ZU—TJ7VRARI CERAZITVWE T, J7SU—TJ7VRAREF . BEENSDESRZ
FEHTRE—T7VREVL.FDESAEIT —T7 VRICIBEBEUC. TOEBNREAET S —T 7R

[CTITDEEH+ T,
[RE—T7UR] [ —T7VR]
—vtsEBA%R
14IUFvIR f’égj
IY—-T7UR *
§ FEes 4 HEH
- = I .
= _Jt'n . L4IFvI FIEE D
LT 7R S %
g ( GDPH! )
| €8 Vi
¢ =yt 4 FEES
LTI *ﬁﬁﬁ_t'i'%o’
IH—-T7UR -

B~ T —T7VRERETBMONE—T 7V ROEBNRE - BIEICEDIRV. T7 Y ROBEMBNT EBEZ (TN HIFET,

@ X3 ZEHIR

HEANDREREBEGICIF FIRZRITEE A

BE—#MORANDRERET S,
ESEHEDOHEERLEREDI10%UATELET,

REEFRIASF (Y Y- T7VRB LU LIBREGHASFSFZRETITI)IN
DREKREISF. EEMEOMEERLEDSBLUTELET,

NEREENDREREISICIF FIRZERITEE A

B — % W o0 %I

OISyl Wak1)
0NN REIF . RELEREDEYENRDLVUTGER GHIREZSHET)EDLEELET .,
O NI EEEF. RSN EEMEEKE. TRBAEFEZREUTRELETD,
EEMEDTHBMEICE TR EICEREL. AR T35 T,
W FRODREDTIVBIOZFDOREIC OV T RIETZEDTEHIFE Ao

BEE0. TRBAFICE > TR ARDLSBERAN TERVWEEFHIET,




2 .488URY

BAEMBEOEHER

O IFVR(NY—=T7URZESHET) I BEITDH2EMEISE (NEREECITBE
ZHIATHHIET) ICRELFIDT, BEMBEEHULE T U > T UIRETAK
EEADBCENBIET,

e J7 VR . FEIFE LR ERY BEXTASLUF@YDRIEFHIFEB L. EFABRR
(B FIRTIREZFDERDODERWFITDT. IJ7VROUR I &+ IC TERH
<EEZEL,

OELBEHER

HKRBERS LUERNBRT. BE. HEBEROE(LEDORXEZR(S.
X EU XD FIEEREBECEZISETOHSO)FCL. EBNTEITDIEN D
NEI,

RAIEUTHATOREBAY I ZTHRVcH ABREEICDONTIE.
REBEYPOREZEENICRIFET . —RICHERE TR I7VROEE
BEA A LET .

NEDEEICIRET 3. SEDOBIE - BEEFESR. NERERE. BEX
REFCIDHEZRT. T7 VROBEMENHL T BT REENBIR
hrbkY-—-UR7T 9. I MBEORFNRIFTERRELLBEUT—RNICHEIETH S
g S, 77 FOBEMENKEFEIUIED  ERAEICE SN
ERNHEICTRDTREENBIET

MISRENNSVXIZBREIENDRVEE. TIBRENSTHIND
BRI MEAS TEE DT A S IBRZWR B TTREEN HIE T,

ZDDBES
OFEEDHLEEIELTIE U TFOBRICCEEE T,

ERREEHG RO DEILE (ER#RDOTEEILEZSHET) AEBBISIDEIL. ZOMPEZS
BWEIERENRE - HEICH T DIEBROEEXCLIMHBOREH ABEDELVE THDVEE
EDREUICRETIREF) NGDEECE T7VROBA - BREDPAHFDRMNFZRIET I E B
UBICRM DB - RS DPAHS DRI ZEET ZENBIET,

KRG, T U7 IUN BABKREECEEREESORADEAN. J— 75 —PEABBIEHFHDEES,



28I RYD

ORMIARI N Z@UIEEEICEAULTIE U TOEIBICTEBELEE L,
7V RIFHEARANDRE(CERL, AM T DRI B FEEEKNEE HES LR - FEEE
REG FIE) B BUTITOIHRED HUFET  AMvT DRI NEBUCRE(E. B [0RF(CRE T 2458 DHIR
ECEMUEBISEN TERVES BB IEICBEDERNBRINDIBE. ANvI IRINIBIFBDESE E
LIEPPERTHIBEEBTBEDAREHDEWVICELY, PFEATTIEDORZ 55 W IO KB ZS)0F 5
IRCERWVEEEHCF. 77V ROEEMEN B T D2EREGDIENBUEFET K. AMYT ARTRTIE,
BREEN AR ZRDRERFHEEENTONDTREMEN D IFT,

% ARwo AR RER TPV RESOHEDRERN . HEISNE FB&0R LY ISNE HOPEAREE BOISAREE
UCTFEETDTIEN TEDHETT BB PEHAKEF. FRIREREVTHEBESZEELTCVDBDTIH . —EDEEDD
ETIT7VRESTHEDRERICHIRENRDOSNTUVET,

ONBEEICREALTIF. UTDEIAICTBELEE L,

NEEEF. FBEFEOMEBEFERY . J7VROEFRMENSILNODNET DT DEEHAILDOND &L
ZDEEERH Y BEMEBIITIHIED,

DR ETEREDPICRELUING (REZEREDESENRDLVTHIRZSOFTER) ZHBA T
SIDONBBEN HBUET . ZDHEE. UEREHOEEMBIHIEREBELENTTIEIT DR
WET . F. DESOKEZ. NS UDHEEBBEICBITDZTI7VRONBRREZRITBHDTlEHIEL A

RWEDT7YROBAMEBICK>TIF. XILONBZDEED—EEICF2EEHNEEN(CTTARD —EL
IWVRUICIHEHHETDEENHIET, 77 VRBABRDERKRTICEY) . DEEEBEIIEEMEBOE LN
DN\ ED S BEBEK T,

OT77VREF . ZENDREDHAFNREUVREREZTHPB CFHTCIDIMNEN EVUCHEEYPEAE
EDOEXREZ3B5|IMBICEBVWTHERENRZUVEEESEICE. —HFNICHABEDREMEMNMETL.
MIEESHSHE CEBMBETREINTERVWIRI BEIENRESNDURIENBEELET,
INSICEKY  BEMEBICYA T ADEEZRIF IO BEDHAHDZMF(FEPIET D, FBE
[CRMFFBREDRIAHFDZ T ZECELT TN BEREDB TV EBET 2TEEEREN
HUFT,

O77YROBEEICRELTIF. -V 0747 (ERERIE EHE37FD6DIEE) DEAFHUEE Ao

YR T DOEERFH

ERUZJEBRBLEPINERRKRZEZIVYI UL URT N TH—X VY ZAD D5l SRURE
HIBREIE TR - TEEATIKRDERTF v I ZITVWE I ERYURTEEEBIEME. ZDEZIUY
TRz EABUEPICEBITDELDICHATERNICHECNIRBECHRS LR T EMRIELHE
(FZDEE - MEZZ T T AHMEBICRDUTR—II2UFDUEZTOFOREIRIZEIEICEET D
FHlZEE>TVET,

F . ZFRH TR RBEVRTERICEITOIRIEZED. T7VFOEAEEDRHpMIATIDEZY
UYIREZERBT DEEDIC RRFRHINRDOERE RIABREZITOCVNE T TU TR EZFICS L
ClEREMEURVEEDBEYRREOEERPABMEIRTEEREBREZEELTVET,



2REURY

(é‘%% F*E) KREURIICETZ2SE/MELT. T7VRODURIDE

ENIEE - ERZENIC

TEEDTSTZERLTVET,
OT7VROFEREBEZRH LUV QI77VRERKRNIBEEISAED
RN EEIREEEMEEDHR EZERDHE
25.000 (=) (%) 100 (%) (2018 128~2023F118)
20,000 80
62.1
15,000 60 59.0
44.3 421
10,000 40 [ 421 [ |
34 14.9
5,000 20 W W 50 215
0 ||I|| 11 .||I_||||| I| 0 : II : II 0.6 533 ﬁ
—58 -55 —6.1 _
-20 160 ~129 oL 88
40 xE |
W FRERESE = (i) . FiiE
T -5 F D BC S IR EE A TRE () -60 I
. . . | . BVE

2018712 2019/12 2020/12 2021/12 2022/12

JrVE BEk REEK HRENR BFEE TERR HEEE

TSI FRICEHDEETIERLTCVEF IR, T7 VROV TR BREBUBOFEEEERD T —INSERTHIZR
W RETBET —IDHDEHEBFZO>TVNE T LIeH > T I5TDICBVNTIF ARNBEET S X ED RN

SPEHIRBEVETDTIBELEEN

ISTCBIFBTPVRCETREEF HEIFIDDESZBRELCODEHRUTCHEUCEEMEAICLDHDT
&Y REOEEMEBICE DV CHEUCFREEEXD LUOREOEEMBOKERERIRRZBENHIE T, T7 VR
BRORKNBEEI SAOFHEEXRE. EAKRICHIIER I FEDEEELRTT,

5T BESFEDOTI 7 VRORETT TSI BESFEICHBIZT7YRBLORNKRNBEET SAD

FEEERORANE &R/IME

<KRRNBEEISAICHITDEEET S ADIBEH>

SEHEICDOVWTERRUTWVE T,

H & #% - TOPIX(REAMKMIER) (ECZ5A )

FEEK - MSCIOTY A - AV FvI R (BHAH HR—X)

MEEY - MSCIZIVN—Y VT X —Tvb A VFvIR(EEHAH FAN—X)
BAEE --- NOMURA-BPI Ef&

FEEE - FTSEHREG VT vI X FR<BAHR—X)

WEEE --- JPEILAVGEBI-EMIZO—NL-FAN—=2T7A R (HEX—2R)

@“’\‘C(Déf‘ﬂjX?‘J‘??/I\U)}Qﬁﬁ%c‘:laﬁﬁ’)?Jd/uo
SBNDEHIE. [BEBANYIRRL (HA) |OBHZHEALTNET,

WF15 T ST BEDEETH Y ROBEARREEZRE RILETD2DDTEHIFE A,

‘TOPIX (BREI#MIEE) DIBMES LOBIEHICH N DIZE X FEIEF . KRB IPXBIFF 2 E R IP X DR E
2 (UATIPXIEVWVWET) DANHETHY IEROEB . BHEDOAR. ARG EEIEHICEIT I RNTDEF: /D/1\D
BLUBIEBHICH D PIEEXCIFEIZICET DI R TOEMNIFIPXHEULET . JPXIE. BEHDIEREDELFZEFAEKD
RBEEFEPHIOTL. EEEEVEL A,

SMSCITTH A AT YvIRE.MSCI INC. PRFRUTWVDIEHTI . BIEHICEAT DE1EHE. AWM EE. T Dh—t)DIEF)
[FMSCI InC. ITIBRBLF T . £/ MSCI Inc. (FEIEHDOABTAZEE I 2IEMB LU RNKAEILTDEMNEZEGLTVETD,
MSCIZXY—I VTR =T b4 VFvIREMSCl Inc. ’"RARLTWVDIEH TT .. BIEMICEI T 2EMEE. ANE ERE.
ZOM—TDEFFMSCI Inc. ICRBLET . E/2.MSCI InC. FEEHOABSEZEE T IENB IO NEKREEIET DER
ZEULCTWVWETY,

‘NOMURA-BPI Ef&&lE . BN T4 T 21— v U—- UG —F&OAVHILT 4 VT HA D
HIRBBUE I . BB BtEF. HT7VROEBERABRECEHL. —EEZE8VEEA.
FTSEHFREE A T vI AE. FTSE Fixed Income LLCICKWBEINTWVDELEA VT VIRTY, @IEIIFTSE
Fixed Income LLCOAINEHFETH Y BB T DI N TOHEHIFFTSE Fixed Income LLCABLTWE T,
JPEIVHYVGBI-EMZO—NIL-FA4N—Y T7ARIGEIPEIVHVHADELR T BES A VT VIRARTHY . FOEEEDKIV
N EHEFRLICRBEULET,

RERULTWDIEHT. T DANMELE




3. EEEE Y0231 1 s

o EE(MER - MEEDHR

[ MAEREGEH) — HESReRRAREHE W | EHE | 17429
2007 ) mEERE | 15EM
19,000 40 O NECOHR 1505y (B35

16,000 il 2020%118 OF3

MMW 20214115 OF3
Py

1000 M ) 20 20224118 0
10,000 10 2023F118 0F

7’000 1 1 1 1 O Eﬁ’lfﬁ%ﬁ%%r OFq
2(%%%%%2)9 2021/5/7 2022/3/15 2023/1/21 2023/11/29 SprospeRsy oM

-EAEMEASEREEEM (E5EHM) ERROBDTY .
5 BN ECEBIREEEMEAF DB (RS 7)) ZBIRELICODELCGGIELTHUET,

o HERIEALR

I ER%I4.1%
SEEKT 1 54.3%

HrEIEMTU: 41.6%

0% 20% 40% 60% 80% 100%
HEEFRHEA TS — D7 NEHMEELL T .

o RN RDHER

80 (%)

60

40
205%  24.0% 23.9%

20
O : : Il Il Il Il - Il . Il Il .:

50 -5.8%

—40

—60 mo7UR
-80

2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 ()

TP VRIEERYFIY—=TEFHIEE A,
-7 VRN EEDEE (B51A) ZBRELCDHDELTHELTHBUET,
202077 VRRERNSFRET T 2023F [EF BN LERENEERIT TONMETT,

BO7VROBARER. H<FTBEDRETHY EROBARREZHNRIDODTRHIFE A,
BEROEARBEICOVTC R ZEFERHON—LR—I TIHEEBWVREITET,



2023F11AXRIRE

oY H—TFURDIKINR

1. v ERM%RA VT vIRIYT—T7 R

B _EAIERHR HA LIRS
# 1\ b= x & kb=
1 | h3vBs® 4.5% 1| B 17.3%
2| vZ—oWL—F 2.7% 2 | ExARE 8.7%
3| ZBUFIDAF V)b D= 2.3% 3 | Bwm-BEE 7.7%
4 | ¥F—IV2 1.9% 4 | SRITE 7.2%
5 | BASBEER 1.5% 5 | #IFEE 7.0%
ERISIEARTEHDERLL T o RS FHIERLL T .
2. ZvEAHERKA VT YIRIY =T 7R
L EDN VE 222 1 W N IVAESES:ch 2
# 1" E == 2 e
1| 7y BRI 5.5% 1| 7XU% 74.5%
2 | xqoOvIk BRI 5.0% 2 | AFUR 4.2%
3| PeYY-Ryk-aL —HEH - —ER 2.5% 3| 5% 3.5%
4 | IXEF4T BRI 2.2% 4 | hro 3.3%
5| ZILTFNUN(A) 1327 —vayH—ER | 1.5% 5| 212 2.8%

RIEFGICSHEE (BT I ) ICKBDODTY 138, GICSICEIT DRI FEEFTAHEFS&PH K

O'MSCI Inc.IZIRBULETD,
HER(EHEARN FTHDEBLL T

3. v B/ HEEKKA VT YIRIY—-T7 VR

EH- i m vt Py bR I AN
DHFEICRDPHDTY,

ER(EHEA R FFHMEEL T,

i EDN VE 222 1 fEA _EALE - o
# ¥ E ESph 1S
1| &8t=0v9 79— (TSMC) BRI 6.7% 1 )| PE 28.1%
2 | iVIP—AMSCIY DY PSEPETF Z Dt 4.2% 2 | &3 15.9%
3 | BARRZYEYMR—LFrYIR] | D3aZ5-Yay-H-EZ | 4.0% 3| AR 15.8%
4 || YLRVEF BRI 4.0% 4 | BE 12.6%
5| PUNN-TN—F Rm—LF4 VT —RHER - —ER 2.3% 5 | zof 7.4%

FEBIFGICSHEE (BT I ) ICLKBDHDTT . 138, GICSICEI T DANNEIEFTEHEIFS&PH K

UMSCI Inc.lCRBLE T [ZDM]ICIFETFZES HE T

- (EHHEAMRTVEFHHBEALL T,

B FE DA Py RI AT
DHFEICKZHDTT [ZDAth](CIF

ETFZEHE I,

HEERFHEAMRNEFHHBEALL T,

DO7VROBARER. H<FTBEDRETHY EROBARREEZHNRIDODTRHIEFE Ao
BEROEARBEIC OV TR ZEARHON—LR—I TIHEEBWVREITET,



4. F4: - FHpz

HEHIAHXE

B A B I | REESENEDIREMUELET,

BAPARNBOEEXHOEREMEAELE T,

O R o NN EZTBIRETIHGIF SEHEHBR THOEEMEBALLET T,
B AR = RFTRHNEDDERTIC RERHICBIZILNIEE L,
& i RFERHNEDDEALLET
" E B &= & BREPARNBOBREXHOEEMEAELET,
' X = BERARMENSEELVTC. REIELTEEEXHBNSBILVLET,
B SA 6 ) B RAIELCBEEHDFEIFETICRTERMDFHREINT T UILBDZ

HERMDELET,

ROVWINHDDHREHEBBDEZEF BAREDBRADDRMFETVNEE Ao
B AR T H - Za1—3I—TJESHE I, —2—3—JDRIT. OVRVEESEG 7.
O RV ORIT &BWE IRER. &BDIRT

B A O 2024F2H218H0520245F8H20HF T

i‘;&l_c': B A H B ® B TRl CAMEIESBHE ZIRE T AT EICL O TEHRINET I,
" o= #l MR HIEE Ao
TREGEISIPFFOIS|IDEFELE (ER#MDOTERILEEZSHET) AERE
BA-#B = 5 IDEFELE ZOMPEZR/EVBEIRENSRE - HWKICHIFIIFESBED
BIAZf DI FELECLDMBORE ABMEDBEUWVE TFHDVEEZDOREUICET DE
BLUBHEL EE)NHDEELCEFEBABEORAHFDZEMNTZPILTDIE BRUBEIC
RODIEBA-BEDOPAHDRZMFZEET CENBIET,
R & H 118208 (ZEBEMHREHDBGEREZEH)
o, F1OOBREB(C. NBDEHH (CEDENDDEZITNET,
/.

5 B DEERINI— A HEEES IV RAICUOREBNMSRELT

; N @ 7 B S58XBHEFCICHEZILVLET,
DEESHEREI-ABEZES VR BENICHEFEH CTHBIREINE T,
O RFERHICKOTIF. EESN—ADI—RDHFDEIRWNERBBENHIFET,




4. Fin FHAF

HEHIAHXE

g 5 B B HHIBR (BREH:12020%68298)

RWMEOOMNI0EOZTO>CTVRHEEEHICR . ZERHEHSHUHFE
w L B = BWEICEHICIVBAITIEDFHREIZRC. I7 VR R LERS LD
HIET,

EEEDRELE 5,0008H&ELET,

N e || BFRSICKITV.ZERHDR—LR— (https://www.nam.co.jp/)
- || CBELET.

Z O fth
g ZASHIPRERDIUEERICRERRSSZERL. RETRHN SR

LG ENBREITLET,

R EIFH IR EBFEE U TR NE T,

FEUER REABEAFHEDOERIEIHIEE Ao
REHAREGTEEHE L. —EDEBEHZ B UBEICNISA (D ERIREIE
RO OB K ERHEE) ONREBRY B T7VRIENISAOHERER (S EIEEHSHE
BIE) I BRU[DHcTHRER (RERBIREETE) | OWREBRIF T 220,
RFERFICRWVEIRWVWND R DEEN HIFE T,

FLIE REERICBEGELETW,

10



4. F i FHHF

TJ7VRDER BT

@J7VRDEHR
BREEZELVEZENICAIETZER
BEAR BEABFHH || sUFtEA. _
BRER BREBFHH || dUFEA. _
BE CSEHUEDBRE | HSUFEA.
BREENEIMECHENICABIETZ2ER
TPV ROMMEEMREEICER0.1144% Rtk | » E=mREEsm (EXEH)
0.104%) IR DR (LI R SEERMI=E &0 =(FEHRPOB L DfEEREREa
F9)ENFEEEL. TFYRISTEEBVE X{SELIRMIER (F£R)
REFET,
BH.2024F2821 BEEDETHMEIS
F2£0.1144% (Bi#R0.104%) TH'). ZDE
DlErROBIELET
S LS e BIEONE
o= merait 00420 | Z7YROER EEBESD
(1S 5t ¥ B ) =atn V4270 | epy semaEDBEHEOTE
EXmMB= E%)\?&@il%%ﬁﬁﬁi\\ BHEREE
= B (FR-BIK) | smast | 0042% | DoEEADEN. ORATO
O B H T7VROBEBRUOBHEF
FZDR
TPURDHEDRE B,
FEEA 0.020% EXLHNSDEROETS
D 33
RCRBORECE. BREBEHIHDUET,
b BB ASIRE(SITE. S
T7YROFMEERLEICEZER0.0011% (Fitk DEBEENEZICLDT7VRD
E B B A | 0.001%)&ENFEEL. Ir VRIS IalE SHEBNEBHMHTSNTLS
WertEEd, e UEEBEICH N BEEE
A (TS ER
P EBEEAFHREMIBZD
) L 7o BN | DR AL S
HHABMEESEDTEERTEFHN. EEEHED FHOR
2 DDA RERADIUBAZONRFRFZTZVRNS | pEXBBEOREMISHEMEI
BE B 0% B TaBVRERT .. NSOBAIGERKR BT 2B, STEHONEIC

FICKWEBT Bcth. BRIICH R LIREAF
ZEEH I D LI TETE o

ZIDHHEH

P EAZDFRRFERHENS
—BHICEE=ZEBANTCEEG
(IBZH30)ICHETZHR

DL BADGE . ZD LRESIVOSHEF A BARESLUZREDREHRAZFCIIRBDICH  BRICEHIT DL

TEFE Ao

11



4. F i FHAF

OWE s CcHOBHICERINET,
DTFDEG. BABEEDERMNEBEORECHY) . BT EECIIBRDEENBIET,

o ECBF BE () BB K TESR
k=% e S FREf | BESCUCER
BEU | FTHCCE BEU || B2 (BO) BSLORBEBOER
M | SEIE o WAH | (@EmICHLT20.315%

DEREIRBAZIEINISA(Z—9) |FDE LBHAFICEITHIERRAZTH I NISAZZFBDBEG. —EDEZ L
BRELT. BE. —EEOHBACTHCICBAVCREMAREGBTEREDSELDELMBOSLUEEMSIERARCIFRERE
BUET, CHIBICBNZ D, RFERH CIHRROEZRRL HELOBEHERCUIC T 7V REBATDIRE. —EDRMLIC
FZETDHEBRIET,

FUF RFERHICBBEELIEET W,

NEREEIROBERA LB OB BICIF DEFOREDN LEDORICSITIRELRBIBENHIET,

TENDBGE L EFEERUET,

EEREFSECEICERCVTEATIMAEC OV TCIF BERLHFEDBEILEDERICHNDHEINBEASIN, FNIS
ABRUHNEREZROBEAN RN TT .

- FRIFEMESBHERHEREDREICEICOHOTHY.  FEDNWESNCBEHICE MEENEESNZBENHUET,

HEOBMEVDFMIC OEXRLCIE RBBPFIREICTHEIBINDCLZBEDLET,

12






NISSAY

ASSET MANAGEMENT
IEELE 5 < 3 5 RBOREEEHAE(XHDRRE) UD A=Y A Y (UD) DEA IS
-r:_' DPrizRHAR HEOWEBYPITWLWTFH A YDXFE%E

g https://www.nam.co.jp/news/ipdf/mokuromi_guide.pdf FONT #mLcuwEd.




