KREEFEHIAZE XfTHRRES)
e 2024FE4H10H

Q) =1impsTuvkoRUR

SMAMAXKN LN T 7/ R

77V R FERERZITVET,
EMEIRIE BS HR

CBAICEULCEE . FAEOABZTRICHEHH<IEE L,

ZEEEt o7 vroEROERZEETOET, AEF. TR EEG A (BI23FE5E5E255)
— SV~ F13ROAEICEIKBRRETI,
SHERDST7 EYRIRIX Y MR A TImTEE ¥
THECNGIFESRES BRUBHER (&) F£3995 7 VRICEIT BIREEEHAS (FKRERES)
<FFERHNDRBRE> ZEOHMBBEHMEAELDEZFESHLDIR—LA
h— LR_— 2 https://www.smd-am.co.jp R—ITHETEXT &Ko AS(CIFFFEHIRD
J—-)LtE>r9—:0120-88-2976 FRABHNZENTBUFI N BENRDEX
[SH65R9] FAIORS~F56 (1. B 4RO R <) SREETHAE ERERDR) CHLSNT
N ‘ _ EVETI7VROBRTERIT. IT7VROEE
ZE:EK*:': T7VROMEDRESRUERBEZITVET, fi%E. ZOMERELSE. FROEELHET
=HEREFRITHRASH BELEDELZEL,




EESHOBE |

ZEoA =EHERDST Y MY RIAY MEA 1

RIMFHRAA 198547815

201/EMH (2024 1H31HR®)

e O 1097 9094E M (2024451 H31HEE)

AETMEERTE

HmaiE EBEES :

AR

o e | BEANREE
B2 fi7 B - & A B ‘Eﬁﬁ%ﬂﬁ ‘(Wﬁwﬁi)

36 1 B 55 #t

RIEE S

BENKEE | REHEE | pEANRE | BEKE®

ZOAtEE
(REHSTEIES (AR - JrPSU— A
8 (st ) #18 77 IPUR BU
RS TT))

KEBUEXDD[BEBAY I HHTORBEEIRIICHITEINY IDFRZLH LTVET,
RO BUEX D E —REEEARESHEHR ERDBCEIDIEH] ICEIESHHLCVE I . ARDE BIEX D
DEANBRERZF—HHEEAREEEHEDR—LR—Y (https://www.toushin.or.jp/) ZTELIZE L,

OFFEHEFE T7VFOFEICOVT, EMEmISVAFESKOREICIBMASFBEHEZ
2024FAR9BICHRMBBRICIEHEULTCHE Y. 2024F48108(ICZDBHEDOMAINELCTS
L)ig_c

O772 FOERABICEALT. EXBRHNHREEZTOHGICIF. R REGENUKREEA
([CEAT %A (BI265EEE198S) (CEDESMICERREDOROZHEIRVCLE T,

O7 7Y ROEFEMERFZARHICIIVRESNT TN BFEECI O TEZARHDOEBTHESZ LD
DRIEEENEBHTONTVET,

[R&EEEHAE GERERES) I RERMCTHERVCLE T NEHZRTERTZ B TRA
WeLE T, TEERESNIBGE. ZDEZCBE TRiRULTBLELIICLTLZE L,

BEDEAESZMNT TEBIRIFLLDAICERNBDBDELD. M@FONT Bpg<HEIEENRIC<VNIT/N—)L
BT U1 VICRBUTERLTVET, FHA VI UNERALTOET,



J7YVROEB e

NEFLMRY YT 7V R (UFIRY—T7V R EVWSTENBIET,) NDIREZEUT.
FEUIRMFLDEG FRIC HZ LTV DK, S RUHRSE - i OBS IFTIC EHBLTWS
NMFLEREROMRAFICRET D EICKY  EEMEDORREZEIEVCGERZTVE T,

T7FRDEE

# FEUIRMFLDEBIFRIC EIZUTVWS KR .. SLUTHFRFZE - HigDEXEIFR
[CEZBUCVWBAARMFATEDOKAFICIREBLU., EEMEDRERZBIELT
BEBRAZITVLED,
(E£ERPINGEBESHSEENICNMNATELEZEZSNZMMOEELEDOKIICE
SBITDHTENBIET,

CXRNKNFLADEGIFTIC EBUTWVDHANDREF . YA DEEE (OEEN S D A
EBUTITSCEDHIET,

CEBEOZBAG . RN LAY T—DT 7V REEUTITVET,

p HIEEICHZOTIL, RN MBEREMESLURBMESFICEREL. BE
KELEXT,
R EICH TR ASRE WA DS PRYIRIAVK (RYIV) USFuR
NEDREBSZERHLET

AEREBEICOVTIE, RAIEUTRHATOABAY I ZITVEEA,

MRBMEFEHRL. IRESFOREGURZEDHIHEENHIET,
XEFEE. TRBEFICKOTIF LEEDKSBERN TERVEENHIET,

2
7
7
v
<
D
=
iy
¥
=



J7VROBEN e

[ IPVRDULLH )
D7 7SU—D7Y RERERAL. T H—0 7Y ROBEANEEBL T, ZROBAETVET.

AZME VA DS PRYMRIXVE (hr3dY)
V=T vy oRENSZRITE T,

IY—-TJ7UR KBRENREE
( N\ 4 N\
AR —— 1o o
A= . NhF Lk NhFLD
NPMFLH%T
Lol < e r-Jrvr | dm|  #E
N I7YE 1 1B
FETEES
BEE . J \_ J

*ZSRE SWA DS PRYMIRIXVN (RYIY)USTYREEERHOF R4 (100%HE) T,

NN AR |oo

BF -3




J7VROBEN -

(EEZOEX

ERESENSDXAYE—Y

AT L F BEEDBRIRELE L THEFEINT
WD TlIB < TE TIPS S B0 EIE
EBICHIBADABHBELCOEBNEFST
WET,

L TIENN S LRBEDIERMC VS R<EBL.
RECDISTRN S LK DBE EAZEIT-T
FFU

R BB Y UAR—IVICHERET 22K/

(

BRI 197008548 )
RN FLABELORMNFLREREOK S

ToOVREEERRBRBEREID I7V/RIYR—
Jv— IO/ZRAN TP FUANCKZDAE G =S
AU BEREBET —IPREOREICHLASBH T
HUFT,

R LMK EUTIRE T SHEATIEFHD N
BEEETHIHT7F /R E BESFOBERRD
BIREDUEDELTEOBEIITIEE L,

[ AR $80584K ]

R—BTFUFIBE
30~508%#7

I MEEICKBDRIV—ZVT

R DOF AR REU

FROREM (MR, EXS0). BT
Rl Bl 7. 7S5 RHE)

¥ FEEDERTOERIE2024F 1 ARBEDHDTHY . SEEBESINZGEENHIET,

S77VREREREERZITVWED,

LI7VRDBRENRCTHINMF AR TIEICIF. 2EDOFMHBEICH I 2ERIEGH10%ZBR 2
OREMEDEVHRRNFELE T DD . ZT7 /RICHEVTH—RAEFEAREGEFEHBZRAUICED S
MEERERICNTDEE(10%) ZBA BN FEITDLERDTREUNHIE T SXBMICKRE
WIcAPRE - MBIKRDORILRENELBEICIF RERBENELEL. T7 VY ROREMEN TET S
TERBUFRT,

].‘ B EGER & &

—RAMEANIREGEFEH RO MERURIERLEDfzHDERERIRI [CEH SN, T7 YV ROMBEFRER(CHN T
BDHE(10%) ZBA T HEDHITHEDFEITI 2RMICEFLTCRETDIEADILZLVE T,

4
P
7
>
R
D
=
£

(B



5
J
7
>
<
D
=

BE - F

7ROBEN e

(EREEHIR )
O#%ANDRERELS(CIE. HIRZER T F A

ONSREENDREREIIECIE FIRERTEE A,
OF—$#MOHRNDREREZ B (SEHEDMEERED20%UFELET

OFUNT« TG I B8 EBURIZ0ET 5ENRSUICRENKEEZRE LB G EERD
Bz RE I SEHLUNCEFAALE .

CHNERBTHES (& ABZEE IR Z0OE 20N CEFFRALE A,

(pEAHE )

O 10 (RAIELCBEFE/R12B.AXHOSGFRERER) REZITV. DEERZRELE T,

Clnic &l BREBZFRROANF . EEFNDETER GHIBRZSHE T ) FOHHEA L
ijo
O B8 (F ZERH N BEMEAKE. MRBEOFZERUCORELE T .

XEFERTOHMICKIDEZITORVEGDH DO MHRODEEDZILWVWERTZDEEEIC DV TR
IRHDTIEHIEE Ao

7YV REEFIDRICLDEAHEDHRZBIILIDCH  DEZBAIH LET .
(REMERKE. RBOEICL O TRIEEITIHEENHIET,)

(PEL£ICEAIZIEERE )

9 EwE. FBEESTOHBEFERY .. D7V ROMEBENOSZILODNEIDT. DEEEN ZIhHN
& ZDEEEHD . BEMEEFTIAUE T,

7Y RTHEEN

XIWDONBDAA—Y TPV RDEEE

O BEEE. STEHEDRICREUCNE (BREEREZDEASFNESRLVOFTHITZSOTER) =
BATZILODNBBENHIET . ZDHE. BHHAEHOEEMEBIFFIAREHELENTTE
FTBEICBIET T DEEDKEF. HIT UDBSHEHEICBITZD T 7Y RONGEHRZRT
BDTEFHDIFEEAS

R&EEDT 7V ROBAMEICKLOTIE. DD —E/2FE2EH . EECFTAD—ERILR U
([CHEHTDHEENHIET, J7V RBARDERKRICKY . DEEEBEKL U EEMEBOE LA U
INEH S FBEBRER T,



REURD

BEEMBOEHER

CET7 7V R EHEOHIEMAFEFICRELITIOT. BEMEBAFEHLE T, Ul
HoT IWEEORERARRIESNTVZEDTIRIZL . BEMBOTEICK JBE
WY BETAZE AL ENHIFRT,

OEADRBREVUERMECEUHIRBIUEXLE. INTREEICIFELFI .

[(REEFEFFETELEBVET Ko, " EDREMRZRILIT 2DDTIEHIEE A

CET7 7Y ROFERURIIELFOEI T,

AN HREENIRD
KBATHIBIRY - #EOTEE EEMEOTEERTY
A DR BFBEPHATIE COERBHEIEDOEZECIIMIBEITEBLLEES.
TV ROBEEMBN FTETIEREBIET, T BLOKROMASIEZDRITER
¥ DEEEEOUBIRREICL>TEE L. KIEN TELBE R T 7Y RO R
P TFEIZEREBIET .

BEETHIZY R - BEOMEOTE L EEMENTEERTY
—RICEXEAADRBEREDEE LIS DEEHES S CEEI ZHLET .

B SR L H T EEMBETELET. 2. BHINEIERF SN2 B8 DE 6
BEENTET BB ENIBIET EEMEOTEIRT 7Y ROBEMENTETS
BREBUET, BH. MEOEHINE. EEOBE. BT BESE. ALLOLL o
HFDEWVNEFCKY BETEICERBIFET, ﬁ
— ERYRY - BEFABTORES L BEMEODTEERNTY 2
] DFURPRELTL S M peRER c BV TEERE T RAES BV FES N 7

DHE. FICIFTDRITENREARLZ PREZCI /B EC(F A P2

ROBREMEAN NEITDERERIET

Q1 IREMTER R - FEOBEOBRADEDIE (G, EAEMAENKIEICTE
s TRERCTY
7RG REBIEIC & T3 F— OB E DB A BN < B D TR B UET
LY F— S RORROMEN FE T 2EAICIF. ASRIBENREL, 77> ROBAEHE
WKRIBICEITDIENBIET,

§D§ ABLTE IR HEEEGEOTEERTY

NEREEORESHBEDOREEZTET, T7Y RIRETONEGREEDMHE
HRHEEAN—2 T LRI BIBETH T, SR BEN N TETS (FEEB3)
56 AN—XTOFHHERN HEL  BEMEBEN HEIDIENBIE T,



REUXY

AR)—=URD--BREEDEAE BEEDFRELIE. EEMBOTEERNTY

@ ENCIREETOIBEICIF REFLDEDES - 255 - 2R R DAL E(L. BLS R
BHDEBHICLH>TIREUVCETDOINARECHFDIENL. ZDRECLIIRET
EMESEFOMENIAKELEE T EN G BEMEBEN NEIDERERIE T,
BICREBLENDPFEEDRS . TDEMIBIFILEEDIIETHEICHEN, KUEA LD
P KEVWCENEBESNET T FICLEBICHER —RICHBRENNS VD . B
SIS DFAEEEN D EZZITPI L MEFERMR 12 . BN A ELRDEEDH
EZZA5NEFT,

SENE) R0 IS REDHEN - BB BOETICEY . FHARARETOINEIZRER
<INBIERF EEMEBEOTEERNTT
BlEIEEEAREICFEEURITNIERSBVIES. HDVIEHIEZEY SN EBIEICE
MR DY) | TSREDH/\ OIS DEI N ECIIBEEIC. THRBRMBORESIN T
RO GBEK)DAFRERS TOIRE I ZRERINBZTENBIFET . INSE
J7Y ROREMEN BT 2EREBIET .

%0)1ﬂw‘5—!’%n“

OHT77VRIETD7IEU—D7VRARIICKIERTD D . BT 7V REFUIYT—T 7Y R R E
WRETDMDORNE—T 7 RIENRTE - —BHENICKIVEETDREADNELEBE. ZDBERE
LT HENXT—T 7V RICBVWTHHEABMASOFTESHEL . BT 7Y ROEEMEE (R E
KRIFTENBIET,

C7 7Y ROBEAFHCELTIF. IJ—U VT - F THIEDBERIEHD EE A,

O7 7Y RF REOBENDFEE VR CHNEBEZF A CIIMENELGGPECHEEM
BICBVWCHMHBRENREUCEEEIC, —FHNICHABEDREMEME L. MIEREN S HRF
CTEBMSTEGITERVWIRY BB IBABRSNTULEDIURINGBIET
CHUCKY BEMERICTA T RO EZN(Z IO BT HAH DR A (FHPLEE RS TTREM .
BICRIIM I REBFAHFDI B L ERD0 N MENEDOBTILWVELET SO MEEN B
HET,

29 DEIRHF

CIEFESAH T ERBPIN ORI LIl ZREL GERURAVEEZIT O TVE T,

CURIEEBLEE SFENREFCED DBEREHIRPURTIEROE=YUV T ZREL . HIBRIC
X9 BIEMEN G OIIGEICIFERBFISHUNEZEEF TV R ZE VRV EERBE RS LE T,
R TPV RDINT =V ADDHT - FHIZ TV R ZERFT MR E RS ID LT IEA
FHEEOBGUZHRIDRDBEUICEELTVE T,

TOIC REMURIBIBICOVWTRIEZED. T7VROBABEDREMEIRITDEZI U THP
ANVATANZRIET 2EEBIC. BRI INRSFDREPBNEDRIEEFZITNET 1R B.
LZRENEU R DEYRBEDEMEZFIC OV, EBNICURTEERBE RS LE T,

OOV 7S5A7 R BHEF ES - BRUEDETIRRDEREZITVW.EREI SSA4T7 VR
REICHREULFT,

&



- UP, B
(BEER) IRFVRAIVDESMLEER

[777F®EER§$‘§$B&U‘} [ 272 REMDRRNIE }

NEERRESEMBADES BEIJSAEDEZEDOLER
EAKCBIDT 7Y RO I EHOBERE TPV RBIOHDRERNBEET SRICONT,
NREBREBEBBORBERRLIZBD SARICBIZ EMOBEEDOFY- Bk - T &
TY, HELEBDTT,

2019465~2024%15 * 2019#65~2024%15
o SEEBIREEEME: A :
(M) 2019425~2024%15 %) (%) 2019525~2024%158
20,000 200 200
ﬁﬁﬂﬁ@ﬁﬁ%ﬁfﬁﬁ(?ﬂﬂa)T BAfE
16,000 160 160 o FiiE
B/ME
12,000 120 120
92.0
8,000 80 80 cos 627
4,000 40 40 ]
: 148 215
o - * 5.4 :
0 0 0 CEECEE O R OB 9
114 -124 9, > 61 -88
40 —40|_, " n
77V ROEBMER (Gh) ' ;g
: : : : -80 -80 h
2019/2  2020/2 2021/2  2022/2 2023/2 2024/1 77VE | BAk SEEK FREEK BAER SEER TRER %
%E 13.4%| 9.1% 16.8% 7.6% —0.7% 3.9% 5.2% 7
xFRBEX. PESBREEEMEBIE. DEE (B35 %= XT7VRDEZREF. Dk (F5I10) ZoEEBICERELZDHD
HEEICHRELCDDERELCHELLHDTT, EREVTHELTS Y REOREMBERHLICHELIZHD
MDERENBVIBEE. HESBREREME G EMES EIFRBUFET,
RUTY. MINTOEEISAN TPV ROBETREFRIEE Ao
BSEEI S ADIEH

TOPIX (SREE#{EEEL. B3R d7)

B % # PRIU AT J P XS T2 (F RNt J P X B DB ERHNEH . AR T 2T . BEOKRIAZ/RELTVETD,
5 @ 5 MSCIAJY A A4V FvIR (T OREHAH . AXR—2R)
MSCI InC.h' B UEIEH T BEZR<EROEBLEE DK EHRELTVETD,
— I T =y, Ty i MOA X —
% m E % MSCIIY—Y VT I—Tyhe A VFvI A (T ORELYEAH  AR—2R)

MSCI InC. BBFEUIIER T HBEEO#RAZTRELTVET,

NOMURA—-BPI (Ef&)
BAEAER HHI«FT1—yvU—US—FRIAVHILTAVIHMRASHNRKRTDIEHNT. BN CRITINCABEENNEES
WRELTWET,

FTSEHSRERE 1 7y I X BR<BFR.AX—X)

JEE
ZEBEMR  1or Fived Income LLCI & BEENT N BIENT. OAER RO TEEOERENRELTNET,
JPEIAHY HNAXIRRIRAVFVIR-II—IV VD I—wY-20—-NIL-FALIN—IT7A4 R(ERX—X)
% mEE

J.P. Morganh"&H. AR I DIEH T FTEENRTIZRMBERE CHBEZNRELTVLET,

MBADEHRE REBENYIRBUICLBREZRELC.AR—RELTVET,
¥ FEREERICET 2HNEREZDMO—UIDERIE. ZDORTESLUHBSIRBLET . Flo. LESBHOETERRIUHHES .
7 VROBRBREFICEHUCIEEZEVEE A



B e |

2#0:2024%FE1831H8

XIT7VRDEARBEEFGLKEITEEDRECH ) FROEARRZNRIDEDTIFHITE A,
REFARHR—LR=ICHEVNTHI7VROERKEFEERTILTCVLET,

B IS EDHRS P EDHETE
20’(()530) HAR:2018/6/1~2024/1/31 (ﬁ‘igﬂ)

16,759H 2023478 o)==

16,000 320
5 (48 () 2022578 0oH
12,000 240 2021F78 oM

20207
8,000 160 78 of
SRR () 2019471 OF
4,000 | 80 SRTERRET OM
4451
0 1 1 1 1 1 0 Xﬁ@ﬂ%[ﬁﬁlﬂ%’lfd)ﬁ%@ |-H‘-|‘J--t“§—o
2018 2019 2020 2021 2022 2023 2024 (%)

EVEMEAE, 1503 [EFEHRMHERRE T,

2B EEDIR;

COSMAMARR A T 7V R
9 BEERIERK FEIRERIE (Ef110284H)

— i ]:|_',$ (%)
= PIRE TSNS HA  100.10 BF BREELSRIEE AN LABTY—T7VR 100.10
F Be Be - ZOMOEE (GEERE) 2010
%ﬁ B (S ELREE) 100.00
=]

BINSIN S S e

BERIER
e (%)
BRI NhF L 94.14
R& 8% T DHOEE (& EERE) 5.86
G (MEEFE) 100.00
FRIFEIR (LNI1028)
& - ithis B bR b 2 (%)
NhF LA %Il BANK FOR FOREIGN TRADE JSC R1T 9.83
NhF A %Il BANK FOR INVESTMENT AND DEVE R1T 6.92
NhF LA Bl FPT CORP VIOV - H—EX 6.32
NhF A %Il VIETNAM JS COMMERCIAL BANK F R1T 4.97
NhJ L %Il VIETNAM DAIRY PRODUCTS JSC B8k 5 /N3 4.78
NhF A %Il PETROVIETNAM GAS JSC NEEES 4.08
NhJ L I FPT DIGITAL RETAIL JSC —RHBM - U —EfE-)\E 3.83
N L I HDBANK R1T 3.28
NhJ L %Il SSI SECURITIES CORP TR —EX 3.14
N L i VINCOM RETAIL JSC AEESE-FRHE 3.14

MUER T7VR XY —T7VROZNENOMEEREEICN T iDL ETT .
M EEIREAN (L1 10884K) | (FHEABMEEZSDM ORI TBI /R VIBBIF TN TESLHL TVET .




EH S
2#0:2024%F1831

XT7V/ROEARBEHLKEITEEDRBECH ) IROEARRZHNRIDEDTIFHITE A,
XEFARHIR—LR=ICHEVTHI7VROERKZFEERRILTVLET,

FRINE DR (BER—2)

80%
487

40%
8.9 18.9 7.9

o% 1 1 1 _1 2
—6.0 : —13.1

-40%

—-80%
" 201 5% 20164 20174 20184 2019%F 20204 20214 20224 20234 20244
XIS, Bt #5170 20k CBREUICDOERELCHELCVWE T . DR EEN B VB G BEMBADEEETT,

X I7 VRO ERESNCEDIEEERS. SREEN SFRT COREETT,

¥2024F DUEEK(S FHIHN SEERX TOEEERTI,

XIPURICEIRYFIY—=TEHIER Ao

10

St it B



11

e

R
z

Fife - FEHF

HHRABAE

B A B I

BPAHDIRFEAMICHENEDLELIZE L,

B A i

BABRARNMHOREEXHDEAE(MER

B A K =

ARFERFLDED DRI TICHZILWVLZE L,

BEAGFDERFEEHICHBEVNGHELZS W,

b
kb

i 28

BREBHARMBOREXRBHOEEMERN SIEFTH EE RE7Z IR UTCDER

RAJEUCIREFARMENSEREL COEXEBENOSHBTILNLET,

B A ) B A

RAIEU T AR CTICBAREDBRIAH D TN RFTEEHATE DB HF i
W5 T U DZBHDEAR M D ELE T,

2024F48108BM752024F10H9BZF T

BWADERARE  emnmpgia. FeoirsE T ol MR R B IR T B Sk B N,
o Y TIC % HIEA (1. EA S DBEBABESH I ED A
BA AT B T LomERokEn
EMEDESEEEMBCITS . AL DBREBARCHRER T HESH
m & % R
=T,
‘ NG FFEIC BT BB DL SREMEEDELL . Z DM OO EEBVEIEN 52
B . ASH(S — -
ﬁéf%{";fﬂ’;‘gg E B S EA T D CP I OBEI S 5 4 5 2B A - IR A DB L
BU s zEans T,
2 B B BE/8120RERDESEREER)
FIREETL. HES RS BB RELET . (B QUK
EUNREATDRNES BT,
SEESBHNY I — X EAELT. HRERHERELS| L\ SREENS
N & 4 B R e re ey

PEEEEHREI - RAELT DEEREHEZELS VR BFERIT
BIREVELET,

MARFERAICR O TFNT NN — A DHDEHRVERDIEED HIE T,




Fife - FHHF

HHRABAE

5 & B M3

AR (2018F6H 1HHRE)

IR OSE(CF g HERZET D ENHUERT,
& HERZ I 2N RMEDICHEFTHDLEFRDDEE

= sy som
#RLE B B anmniogOaTEacEBoeE
ZDMPOZEFFVBIBENIFRELCEE
EEEEDREEE 520EM
2 w BRAIEUVC.BFREDHAELCKIIITV. ZFERHDR—LR—=
= (https://www.smd-am.co.jp) [CIBELE T,
O oL = RERBIUEERFICRMERRSEZER L. Rt Z B U TRmENIZ

LE T,

7 VROEEMERS RS E R R CBRVWG D BV EEITE T &F e,
JREIEU CEBRNOBAREIEEATI 7 — 7 EE M BIC, [SMAMARE] &
LCiBHENE I,

® B K fR

A _EIIRTUIREBSEE U THIIIRDNE T,
REMRIREEFITE L —EDBEHZEIZUTLBE(CBRUNISA (D EEIRE
IEERBIHIE) DERARNREBFVET,
ST7VRIENISAD R RIRER REIFRMEIERE) | ONR TIH Rt
HICKUBIRWDERBDIZENHIE T 5 UL(E BRFERHICBREVEHhELE
AN
EAERB IO REAEAFEDEREHIEE Ao

% _FECIE, 2024F 1 ARBAEDHD TI . BUAD UESNHBEGEICF ZESND
BanHIET,

12

e

i
#}



13

e

R
z

Fie - FHARF
J7FDER-HBE

77 ROER
BREENEENICEIETZER

BARBFHAHE BAMIBACI3I%FHEEI.0%)Z LREVT RFESHBICEDDFHREKZ
FUCEATT . s ULIFIRFTERHICHBBENG D ELIET L,
BARFEHIRITERHICLDT7 VROFEE - BREEDBIKWVWSHF O/ CI .

EEMEBRE BREPAZRNHOBREZEZBHOEAEMERC0.3%ZFRUEATTI,

REENMEREHETCHENICRETSER

&
(

oili 3

cH R

BEBER J7VFPOMEBERERICE.I58% (FHiRE1.78%) DEREFUCEALLET . EH
WwE) SEERGERIN B LS. I7VROBREMEBAICKIRENTT . RH.
B EHBORIONBR THEBS EHRTC(FBEFER TDEEIC S5
MEDSILDONE T,

<EREHEEH (E5EHRM) O FHikE) >

X | HE BEONE
TP ROBEBEVZ N ESHE, FERHADIEE.
B EDEE. A BEF O EDHE
S E AR S BESEBEDEN, DERNTOT 7R
DER. B A& OBRRHEOND

- T7VROMEDRESLVUER. ZESHENODIEK
SZET A
XDﬁﬁ*j: ﬁEOO8% @%?ﬁ%@;&_ﬂﬂﬂ

f

st F0.9%

rc=tt | F0.8%

% FRORS (AR N B RS IESEN DD ET .

ZOMDER. LIOZOMDER - FHEHCOVWTEEMEN STEBUCIEEER T,
FHH EEAANFISHHDNES T 7V FOEEER
AIEEzsDTeER [CFHEAE T DR Rt T80k
BEZHNECREITSHEDEH F
X FEEOEAFICOVTCIEERINRFICKIER TSI BRIICKHER, LIRERZE
ZRITENTEFE A

¥ FEEOFHBEZFOGEHRRICOVTCIF RERABEFCRHUTCRBRIETIDT. RRIDIENTEFT B,



Fic - FARF
J72FDER-HE

CI%ise

BEFRICECHDFHICEAEINE I,
TFDOXRF BAREEDRRENEOHETH ) R TEFICIIERRDHEENHIET,

FRSHAUMAR IS EUTER
EEEEIcRLT20.315%

PSBRUMAR FEPSEU RN
R () B R OERBOZR GEER) [CLT20.315%

XN EREIEROBEA LB OIEEICF DEEBOREN LELERBRBIBENHIERT,

MOENDBGIE LB EFERIE T,

MEOED ES N B EFICF MEENEBINDHBENDIE T HEDEIRVDFEMRIC DOV TIE, BHEEHR
RECTHEIRSNBDEZHENDLE T,

ABAREIFRBHIE [BNISA (Z—1) | ZTHADSE
DERREIFRBGHIZ INISA (Z—1) | (& D EBEMRNEFICE T IIFRMHIE CTHY ., —EDEEZ LIRELT,
’E/EEEE\ —ERDEETHICICEBA L RERNREGESZN SEUIRAMB B IUHERSHEIRTIER
BEIFIE T,
CHRICIBNZDIF. T CIFEROEZRR L. BUE ELDEAZ R U AERINIREETEFZBA TS
BRE —TEDRHICEHBTDANHREBIFT F UL F RFERTCBBLEHELIZE L,

¥ _FECIF 2024F 1 ARBEDHD T,

(BEER) BRER

ENOEARSEONRAE (2022F7H13H~2023F7R812H) CBIFBET 7V RORBBRER
(FRRE) (FLLFDEBITT,

wRER(0+2) OEREEERDLEE  QZDMERADLE
2.68% 1.96% 0.72%

¥ PRI URAEOBRARSEICEHINTLIHRREEX (RAICLT. BARFER. TEZEFHRS KU
BEESEG I EFZENTLEEAL) TT,

XU T7 VRN EBIRERESE (ETF) (CREL TV SBE. BRETFOEBEREFSFEFNTLFEE A,

XETBEEZOFME WRARDERRSESE (4R ZCEBLLEEI VBB T RNRABICH 12 ERRSSE
PMERS N, LECOMBEENEHFSINTLBEENHIET,
BRREERR. ZERHDR—LR— (https://www.smd-am.co.jp/fund/unpo/) o=V EEIFE D,

14

=+
mu

i
#}



1% B R



