_ e IR B(EEEHAZE X fTEmRE)
=HEFREDSPEVRIRIAIR
wrme: 2024458178

=H{Ek-
—a—7I7TFUR

ENEIZIE BN HI

[ B |

e

CEAICKELTE. AEORSEFSCBEHIE 0,

HiT &1t TP UROBRADERSETNET, AEF. SREBEE I (BF23FE A8 255)
= 22 ——d » =1 ™
=HERDST By h TR I AV MER A FISRORECEOERASECT.
SMERNE £ EBRES NRNBEE (27) $3995 JPYRCET RREEEHIE (BEREREE)
<BELHADREE> ESOHMBERFERZDEIRLDR— LA
h— L~R_—https://www.smd-am.co. jp R—ITHRETEXT E /. ABICFEFTERIFRD
)L v59—:0120-88-2976 FBASHSENTBUFT ' EENROEY
[SH6505] AP RIOBS~ 4505 (. B 4RO EER<) FREETDHEE ERERSE) ICRTINT
SIS g e e e EVET I7VROBRFTERME. IT7VROEE
=AESTL Jr Y/ FOMEOREDSURESEILFY. g8, Z DM FRB RIS FROELRIF T
=Z2UFJEFERITHRIEH BELEDELZE,




Et =L OBE
BHRLHUE =HERDST Y hYRIXY MR A

RIMFEHH 19854¢7H15H

2015M (2024£3H29H1R#)

BRI SREEEMED
ot g e e 13Jk5,032{8M (2024F3RH2981R#*)

Rion 70 38 - R IE X 5
w5
B i A B ‘ B R ‘ L

(& DIRER)

CY)IES a5 7 i

RENKEE | REEE | gENRtE | B EBE
Z Dt
e FIT. TPIRF T
(IR &S F£2@ / f“\ . 2 17U

XBEXDDREBEAY I F NHATORBEHIRIICHIZINYIDEEZTH LU TCVET,
XEmO . BUR D . —RHEEAREEERR [EMROEICEIZIEH ] (CEDTEHLTVLE T . AmmDLE. }El“_{
XD DEHRNBEERZFF—HHEHEARESFEHEDR—LR— (https://www.toushin.or.jp/) ZZEBL T

OFFEHEF T7VRFOFEEICOVT, ERERIEIVEESROREICIBMASBHEZ
2024 5H16HICARMBRERICIZBELTH Y. 2024F58178ICZDRBHEDAINELT
HUE,

O77YFOEGARSICEBLT, EXBHREEZTOBGICIE. ZERHE REBENURKRE
ENICEIT BER (BH26FA2551985) [CRDEHRIICRGEDROZESIE WV CLE T,

O7 7Y ROGEHRMERZERAICKIVRESNI I BEECI > TCRIARHOEEUES
EDDRIEBENEHMITSNTVET,

[HR&EIES §FEEH§ (BXRERES) (F. RESMICTHBRVLZINIEHXIRTR *i’iiét)tﬁﬁ
b\fll_/?fg'o L__ —K*ﬂﬁiﬁAH %O)E%L_g%tnaiilbta:)\<d:j‘k_bt<r;

EHDBAEZEENNT CEBRILLDHIBRIGENDES, M@FONT BOIEHESHRICKVIT/N—T)L
R4 VICEBLTERLTLET, FHA VT VNERALTOET .



7UROEW -HFE

J7FDOEN

KREEENDOREZBUC. EELTT7OV T« 7 ZSORME -7 Y 7SE DG FRIC
FHUTVWARAB RUTEZMFICEVWTCEREFH ZTOIEFROMAFICIRET ST EIC
KW EFEMEDOPRIANGHRZBEUVGERZITVLET,

TJ7FRDYSE

FELToOVTa7MEBESORE B 7Y 7REOREIRRICEIZUTLS

KRB LUHZMCH VW TEE R T O EOBRAFICIRELEXT,

O 778 -F7-Jr AR CERZTVET,

O] %X DIEH . DR (FEFTEE) . LEAHEREEITDRIVU LBV ITT7YREICH
BEBITDEPLNHBIET,

<j7ﬂ/7471’@ﬁt(3
HIU7VRIEBIFBRTOV T« 7L AN FEBREDIIAICHY . SBER. iBE LI HERES
WIS SFROIEV R B S N B E- ML E T

1“' DR (FESESEE) &1

Depositary ReceiptDEC. H2EDEXROKANZAZENDHHB CRBS B Do IBMECHREL
HITURBISETY KRN EAFICERMERIG IFTE TR IINE D,

RENRIT 7 ROERE BihOHIGERICEAZE D TAINE IV
DS 7EYCIYRIAIE (DIHAR=I) | [ZHERDS7EYIIRY
XIS LUTUOB7EYRIRIX VI DMTVE T,

REHAANASGEEEIC OV T FHELTHATOABAYI 21TV
Ft Ao

n F2ERBZITV. REBICORAHICEIEDEEITVET,

OF20(RAIELTEF2BBKLUBBEDN20H. AEHDIZEFREFER) DRERI(C
DEZETOEZBHELE T,

O ZFEEHOHMICKIDEZITORVIBEDH DD HRDDEZTDZILVE XU
ZDERAICDOWVWCTREET DB D TIEHIEE Ao

XEZHO. TREBAFICKOTE. LEEDKRSIBERN TERVEEHHIET,

RIS AR |M




NN AR |oo

B - F

J7VROBN-E

[ I7VRDULLH )
O77VR -7 -7V X AR CEAZTVET,
I7UR BRENRET BIREES BREWREE
Z1—-7I7:
IOMT1IT7OR
. (JPYZS2R) .
| yuAR—-LEsEREETE @R | T ‘
<BEBRIA> R R DT
2 e ZZME SVA DS PyhIARIAVN DHAF
" 187 (FVHAR=IL) 187
& <BlREBEAT>
%2 SHERDSFEYRIRIA VN
2 UOB7 kT2 IX VN
o OER
RIS <ERH> -
{;\% N =HERDST Y wg 7*—;7—’{' “J“l“ wg FEIE?%TU)
EREREET(HET) XU
J <Emai> J ERDEH
i SHERDST YR TRIA VN B opimRE

¥AZME ZVA DS PEYBNIRIXVYNIVAR=I) G ZHERDS7EYRIRIXVNDFE1T
(100%HE) T,

M[Za—-PI7-TITAT4T7VRUPYTSR) |OBEALEZRAELTHRAICREE T LIe > T I7VRD
KENGEERENRG.REE7 IT7ORAEBZIET,

(RERZREITINEREETDERSHICOVT )
EmEaH
D77 RO B SN T I B EHE BRI
[ RERE WA DS PEYRIRIXYN O VHTK—IL) DEE ]

52 I 2013F7810H il B A=)

e, EFSPIIEO% BRAE e

BRT—b gommesmemos g g /1M

CE)ERF—LAIF2024F4B1BIRE. BEREERSI(E2024F 2B KRIBTTE

ElE A= SR o

O/ -mr7 Y PR EDOERZEEN (Y

2 # B SHERDST LY RTRIAT 2 # B UOBFTwhwAaIXT~

B B BN TLNLOPITREREE B B SUAR—ILERSREL. FYPOER
£H L. I OBELRR M A7 v Fart (94. %= P, BB AR
U —F R, L. BB, S 2UF NNFL) BEUDE - PR
DI —fh By A2 TTT D —FEDER AR B TEER
NET. Y —F EREHEETLTNET.
B R 7R SRR DR BAC DA A LET .
T7RIYRZ—Iv—EDZENGHRE
B EE DT

(P A=ME VA DS PEYMRRIAVN S VAR—IL) BROUOBP EYSRRIA Y SDIEHRERICERFTRHER



J7VROBEN e

[ZERAZOER ]

ASME ZVYA DS PEYMIRIAVE

(YVAR=I)

BRERREZER
(BERIES DRE)
H D OB
( B Z )\ — X (gEnsEIc 813 519,500844%) )
[ I EEDH I ®

SRk R et =
H(xRoU—=v7

T4V INFRT
JOVT«7-FIPICBNT

7 N 7 N
T7 Y REARR
1=/N—2R T7VREAWR
FITAVRAVRRYP, 1=)\N—2R

VUAR=IL L=V,
SAC L5 9 HEnmEE

BEEBETOMINEE EMEDHT
\
BRI, I B 7542
2. BOBERYIRS].
® BEOT—HRU— AN o
FUREITFEUEBE
SFmEERICTFUR
) FEASRARIRFZETE )
T7UR 7R
AR HBARHEEA
M= T4 UAHBE(C
HIe>TIEAZMNE
SYAL DS FEYh NULT —vavtis I
TRIATNSTH I et bl
To— L) DisimIEE @ fi%haﬂ@iﬁé&%*ﬁ% L ]
EHRRALET. I RTE I
( R—b T FUFEEE s0~608112%)

% FEEDERTOTER(F2024FE3AKRREDDHDTH . SEREBESNDIZENHIXT,

(HFN A=HE ZVA DS PERYNRIAVNIVAR—IL) OERERICEERTER

S

- FMOS 7=\ N\

(B 2



I VROBE - |

(ERBEHIR )

[HREEFASFADKREZGICIE HIRZERITEE A
OABREENDBEERERTVE A

(SEEH#H )

OF20 (RAIEUTBF2BES LU 8BD20H . AEHDHGFREEH) REZTV. DEZTVE T,

On B &G REZREONF . ESFNRETER GHIBERZEZSHET.) FDHEANE
LET,

O B8R (F RSN EEMEBKE. HRBAEFZERUTCRELE I .

XEFRHDHIMICKI DEZTORVEEGDH DD FRDODEEDILVB LUZDEREEICOVWTRIEITZDHDTIE
HIFEE Ao

7Y RISt BB OEEMEADZE DO ST DI Z T DIHZEN GBI R T . DECEEEF
BERRREFICIIEEUE T . pEEEEAFSTERBPOREMBAD L FH%Z LOD5EH

BUET.
5
2| mEETzEEEE )
L momse EEsoNBEEREY . D7 ROMEEN STILDNET DT, HESH LD
0 N5, ZOREALS . REMASTHIET.
T
M I7RTHRSH C &
& ZIDNZAX—Y 77V ROMERE

On & SHERBRICREUING (BREZREZDESFNGROS LU HHRZSOTEDR) Z
BATILWODNZBERHIET . TD5E. SHREHOEEMEBAFAAREH S ERNTTE
FBRTECRIET Ko DEEZDKEF MHT UDETEBICHI2T 7Y RONGEZRT
BDTREBIEE A

HEEEDT 7> ROBAMERICKI T DB D—EBEf(F 2 BN REMICIFTTAD—EBILRUIC
BEITREEGRHIET TP FEBARDERKRICKY  pEEBRIVEEMEDELHNIN
INEDDTEHEDER T .




J7VROBEN -

W I

O AN E T HRABTORESHE
BITI3, 20246 3B KB THVBDBRIEICODTHY, S BB NBBANBUET,
Za1—FIP-ITA54T7YRUPYTSR)

i &

VU AR— VBB EIEFE (FZ )

FERERNR

JOVT 47 tEESORE - Fmr Y 7 EEOKRAE

ERDODEARTH

FELT . PRV AR TOYT 47 - PIPEHEOWSIFRIC EBLUTVSIHKB LT
SEMPICEVNTCERSTH 2T OIEEDOKRAFICKREL. RNBNEZBELE T,

E 5 & Hl R

o BEEZFDZETIIFITVEE Ao
o A—FHTHROEMASFNDKRES G (& RAIEUTHEEEFRERD10%LURNELE T,
o REMEDBEVEE* NDRETG(F. MEEFBEDISHLUAELE T,

*FNFELZF. RFHELES ABE F

g B A #

F20(RAEVTTHE7BD258B. REHD B G IR ERH) [CHEEZIT5758 T,
JeRU DERZETDRVCENHUET,

EREEEHAR

B EREEICHUTEO.77%IEE*

*ZEBACEBRTEANSINTHY . FERICIE MRESE (ZNZETNE18,0000 Y
HAR—=IURIL) BERESNTVERT,

¥ LEEDIEN 2R BRERSHBEBRTER (REF24.000 VAR—ILRIL) BLORE
BA(RIEF18.000VVAR—ILRIL)BREND NIRRT A GERRTHCLSIEET S
HDTHY ., BRIICKEZEZTRITENTEXE . e FERERMERLEG I T E(C
PH2ERENTEDSNTVDEENHDH . MEEREDORE LIS IEEZEC
KOTlF, LEEDRIEZ LABTENBIFRT,

ZOfttdEHR

J7VROGIEEER ENER. 25T BAEDIUHRB LOBERRSTICZDOMOER
ZEBLE TN INSIF. T7VROBERREFICKIZEHTDHDTH Y BIICHEE,
FIREEEZRI LN TER R Ao

B A FHEH

HIEE Ao

REBEMS#

AZME VA DS PRV RIAVNIVAR—IL) E—F 14— —UZFT VR

BREBEM S

=HARDS 7 YRR RIAVIMERA R UOBZ Y YRIX VK- UST YR

BAOOSE

BRCHEVWT—HRIREEFBATETE o

BaE - BSOS 7=\ N\ |c‘:




NN AR |\|

[mmg
R

(B 2R

I VROBE - |

IR—I—=yh-IHF=T7IR

FEREMR

MAERCOEBRAMESLUEHERER

ERDEXRTGH

TEULC HERTOERARHESSUEMEHMBERICKREL. RELICINGDERZ
BELE T,

E 5 & R

o MANDEREI SIS SFEMEDOMHEERLERDI0%UFELET,
s NEREENDREFITVEE .

& 5 #| M

HUFEE Ao

ZOftDER

BMEIFDOTEROFHH . EEZNE CREISIHEDEREFZEEBLET,
ZDMDER-FHHRCOWTF. T7VROEERRFICKIEETHHDTHY. FHHIIC
KBIEE, FRREREZRI LN TEFE Ao

B A F HH

HIFEB Ao

[ESEMHEBRE

BN E R, — BB ICZNZEN0.005%

Z &£ &= #

=HERDS7 YRR RIX VMR AH




REURD

BEEMBOEHER

COBT77VRE BEIETDOHZEMASFICRELVEIDC. BEEMERFEEFLE T U
o T IREEDRETARBFIAINTVRI D TR BEMEBOTREICE . BX
ZH) BETAZE AT ENHIFT,

EERDRREVTERMEICELCARBLTEXRIF. TN THREBICIRBLFT T,

(B EFFFETELELGUTET Fle. " EDREWRZRIAT2EDDTEHITE A,

OB D77V FOFEZERURIEUTOBEITT,

AN EREEIRD
KBRATHIBURY - #HEOTE L EEMEOTEERNTY
AN DR FEE PRI COERBBAEDEECLIKRBEN TELLES.
T7VROBEMEBN NEITDEREGIET Fe BLORKDMBIEZFDFRITEE
DELETH LU BRREICL>TEHL. AN TELHS R T 7Y ROELEMEEN
TEIDERERIETT,

— 7 ERUYRY--EEFBTORESE EEMEOTEERTY
JrYRABELTV R EMISEPEHERICHBV CTEERABINEEH D VT
INBEE. FRZORAENBRERROAES(CHR-IBE(CIE. YEMITE e
PEREROMEN Ao REESZOINTEHRLBEolETBDIENDIET, o

NS T77VROEEMEEN TEITDEREBRIET, ﬁ

ANPN

D% AHBEH RV -FHEREEMEOTEERTY

= NEREAENORESRELHOFEEZIET. Ir Y RIRET DN EREED
BN RIEEN—AT LR T HBETH>TH SRR BENHHTTET S
(ABEB3) BE. AR—ZATOFMEN TEL BEMEN FET2IENBUET.

@ HOR)—=1)RD- - BEEDKE - BFEDFLELS BEEMBEOTEERNTT

BNCBEETIEAICF BELOEDRE &5 Rk RORREL. IS 35D

B OEBEICL>TRELEESORIND RECHEBTER, ZOREICLIBETD

BMEEEDMENATLEHTIEN B, BEEMBEN TEITIEREBIET,

LR BSEHFREEDRS. ZOMETRFSEBEDISMHIRCHE. LUER LD

HHDRENTENBESNE T F /o EEEICHAR, —BICAISRENNS W o,

Bl DEREEDEEEZ TP I MESERIR-IZ . TN A E<ZBIED
HEZS5NET,

O=) REMEURY FERROEN BEIROETICLY FHERHETOREIERE
{= BENBIERF BEMEOTEERTY
B SEARICHELRINBRSBRVES. 53V TS ERYE < SHEBEE
SHBZIEN' S SRR CHBORLNEVBEEC. THBHEDOFEN
TERM O BRI BRI TOESE ZREFLINBIENBIERT . INSIE
TP YROBHAMEN TEY 2BELBIFT .




REURD

TOMDEET =

77 ROBFAHCEELTCF. I—U T - F THEDBERIFHDFB A,

O772 RE REOENHNEEUVERB CHRNESZFICIDMNENELHE PSS
MBICHEVCTHBRENBEUCHEEIC. —FNICHEABTBEOREEMENL. HEEENS
B CEBMB TSI CERVIURT (BEIBABRSNTUEOIURINHBIET .

NICKY BEMBAICNA T ADOREEZNIF IR BEBIAL DRI A FIEEIRDTTREME.
BEICRIIMITRERAHND B L R BTREMN BN EDOBIANVIELET 2T REEHEH
HIEI,

29 DERFH

CEFERA T GEREPIN SR UIcBilZ R EL  ERURIEEZITOCWLE T,

CURTERBLERE. SEENREFICED D SEREHIRCUR VRO E=—I U VT ZEL . HIFR(IC
X9 BIEAEND S oI5 GCIFEREFI I CHUEF S =TV BREURVEERRBE RS LE T,
KIC. TPV RDINT =R VXD - FHIZITV R ZERFTHISHZ S NRSE I LT EH
HEEEDOBREGMZHFE TSR IEYICEELTCVET,
SOICREMEURIEBRICOVWCRIEZTED . 77V ROEABEDREMEIXIDEZIU VTP
ANVAT AN ZREITDEEDIC. BRI RFOREPADEDIRAF Z1TNET 8B,
SzmEEU R DBEYREBEOREEFICOVC. EHNICURIVEEBRBENRSULE T,

OO 7547 RIBHBIEES - BRUEOETIREOEAREZTVW.EREZI SSA4 7R
REICHRELE T,



| B2 |

(BEER) IBEBUYXIVDESMEEE
[ TJ7VRDEREEZERS KLU } [ 77V REMDIRTRNE }
P EEIREEEME DR BEJIJSAEDEEZRDLE
51 .
ZREXRICBIFZT77VROTEBOEZXRE T7YRBELUMDRRNBEET TRITDNT.
NETEREEEMBOHERZRRLIEZDD ZAXKRICHBIFDIFEHOEEZXRDOI - X&)\
CTe HEUIEBHDTY,
. & .
2019445~2024%3R 2019445~2024%3R
*/*1 SEEEREELEME: o thDEEISR:
(/) 2019£45~2024%3R (%) (%) 2019£45~2024+%3R
20,000 100 100
BAfE
16,000 80 80 & TiE
ST EE A (f8) o
12,000 60 60| 55.4 :
42.1
8,000 40 40
21.5
4,000 20 20 * 15.3
* & * 5.4
*
0 0 0 ¢ * 1 0
-5.5 6.1 -8.8 ——
0 -11.4 -12.4 :
-19.4 o
77 ROFERIBEEE (GH) 1%
I I I | —40 —40 -31.4 é
2019/4 2020/4 2021/4 2022/4 2023/4 2024/3 77V | Bk mEEKk REEE BARE SEEE FEEE U
¥%11E 9.4% |10.7% 17.9% 8.4% -0.8% 4.3% 5.9% Z\
XEFEEHEERXR DEcEREEEMEBIF. pkE (5|81 = X ITPUROEERF. DicE: (TS50 Z2EBICERELEDOD
PDEFBICEREUVCHDERELTCEIELIEDHDTT, EREUTCETELTCHY  ERODEREMBEHEICSHELIZDD
X PERBEPIMBRVESF. DECHREEEMBIIEEMEBEES CIFEBRIET,
BUTY, XIRTCOEEITSAN T7VROBENZEFRIFE Ao
ZEET S ADIsE
8 & # TOPIX (SREF#K(MIELY . BLZiAFH)
MBS IPXEBIE 2 FHR AR IPXBH DB ES N ELE. AR T DIEHT. BEADOKAZTRELTVET,
T MSCITIY A AV FvI R (D OREEAH  FARN—2R)
MSCI InC.HBIR UM T . HAZR<KEROFTEIER DM ZTRELTVE T,
¥ mE % MSCIZIR—I VT Y= vyb A VFvIRA (T OREBEAH AR—2X)
MSCI Inc. ' BEFEUCIEH T HBEOHAETRELTNETD,
NOMURA—BPI (E{&)
BAER HHNIF1—yvU—Ub—FRIAVTILTAVITHRAEHNNKRTZIEHNT. BN CHRTINCABBENNEGEZ
TRELTWET,
— FTSEtRERE AV FvI R <R HR—2)
EER ETSE Fixed Income LLCIC&UBEEIN TV EH T, BAER<MROFIBEOEEETRELTVET,
¥ mE JPEIWHY HNAIR KRR AVFYVIR-IIX—=I VDI —=wyy-00-NIL-FTAN=YT7AR(HR—2X)
=P Morganh& . REKRIDEH T FHEBEEHNHTI 2 RIBEEECEBEEZNRELTVET,
BN DERF. BEANYIRUICEZBEFERELTC. AR—ZELTVET,
¥ FEESIERICE I DANEEZDHO—YIDIER . ZDRTEDSLVHEBICRBLEIT . Fe. LESEBHORITESLUHESS.
LI VROBARRECELT—YEEZEVEE A,




—
—

i A |

e ES

XEERHR—LAR—ICBVTHI7VROERAKZIFEERTRLTCVE T,

-

EE(MEE - B EDHS

2201:202453H29H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIEE A,

DEDIHERE

REH DEkE

2024528
2023%8H
2023524
20224818
2022424
RERRE

140
120H
100
110H
100MH
600MH

(M) HAR9:2015/2/16~2024/3/29 (f&F)
20,000 200
16,000 160
P EEEREEEME (Z8#H) ] 14,481H

12,000 120

8,000 80

B AR (E8)
4,000 ﬂﬁ@ﬁ:’sﬁﬁ(ﬁiﬁ) 40
—{ 14688
0 1 1 1 1 1 1 0
2015 2018 2021 2024 (%)

XD EERIREEEMER 2EMEA. 1 50H. [SEEHRMERE T,
KO EBREBEMEG. LELBBICHTDDEE F5 180 ZDER(ICBIRELCBDERELT
STEUE T,

MOBCE(F 1 B OB BEIRITT,
KETSsEHRBZEEHLTVET,

HE (%)

REETEES  YVAR—L 9734
RRE(ETERRIS SES 0.03
R e ZTOMOEE @ERRE) 263
BE (EERE) 100.00
ERIREIN (LRI 0384)
SYHR—I REEERHITS
B

Za—TFITITITAT4T7VRUPYTSR)
RIRBEIASRIE YR—Y—Tvyb I —T7UR

97.34
0.03

KRG, TPV ROMEERERICY I DD ERTT,
X[ EEIRER (A1 10884W) | I FHEABMEEZSH 1 08 SRIc R VG EIF TN TEEEHELCVE T,



e ES

2£0:2024F3H29H

XIT7VRDERARBIEGLKETEEDRECH ) HFRDERAFRRZNRIDEDTEHIEE .
XEERHR—LAR—JICBVTHI7VROERARKRZFEERRLTCVWET,

REWNRET HIXBETEOHRNR

21— 7I7-TIAT4T7VRUPYTISR)
LR EETHZEYIT7ISREVTCEO[Za—TPI7 - TIA T4 77/ RIDFEIRER (L110864H) & LT DEBI T,

EZREHE (L1 08%4W)
Eich e & HmE xiE EE3E (%)
AR R0 TrZwI A=)V AEPESE-FEF 5.1
A UR M USATPYRAVIRNI—R IRILF— 4.8
€ UR Bt ICICIERST AT 4.1
AR Rz S—t&bhu70O B 4.0
AVRRYT  #MR NVIEVNSILTIT BT 35
AR Mt PRORZAEIIWNR-TVI—FS5AR NIVAT TSI —E R 3.3
NRF L ¥zt FPT VIROI 7 H—E'R 3.3
AVRRIT T AT TIVITFUV- RN BT EmE /T 3.3
AVRRIT M MAPPITAT-FF4LILAY —RHER - Y —E & \FE 3.3
AVRRV?  HR YvoeILA B 32

‘TIAT 4T 7 VROMEERERICH T BMDLETY,

XEEF Za—7I7
PRYMRIAVN VARV DOAFUIBERERICEERTIER

XAZRE TVA DS

Ovx— Y=k -IH—T7UR

EERIER
EfETES B% 37.98
WHES EES 36.66
R e ZOMOEE @ERRE) 2536
B (EERE) 100.00
EREEW (L1 058H)
RIS (%) H (%)
SN EfEELeF 335 10FEE 0.500 2024/09/20 19.65
B RIREZS 3 HBRIBEmZES 0.644 2024/06/26 18.35
BHA ES|EEiER 337 105EE 0.300 2024/12/20 18.33
BHE RIRIESS 215 HRERHEE 0.669 2024/04/30 18.31

MEEE, YR— Y=y =D 7 U ROMEERREICH I 2RO E T,
X[ EEIRE A (11 108847) | (FHEA BRI A1 088 S/ /F VBB IF TR TESZRHLTVF T,

N
NS

i it B |




e ES

2#01:202453H29H

XIT7VRDERARBIEGLKETEEDRECH ) FROEARRZNRIDEDTIFHIFE A,
XEERHR—LAR=—ICHBVTHI7VROERAKRZIFEERTLTCVE T,

FREINBEDHER (BEA—R)

50%

33.0
25%

0%

-25% | =19.0 -17.2

-50%
’ 20154 20164 20174 20184 20194 20204 20214 20224 20234 20244

MINGEER(F, Dl (B 13D ZHERICBIREUCDDEREL CHHEL TV T . DERBENBRVIEEE BEMBOREETT,

XT7 VRO RES N FEDOIEERF FREHNSFRE COREEETT .

¥2024F DN FINSBEHT TOREETT,

KIPURICIRYFI—=TFHIFE Ao

—
w

ﬁ%ﬁ@l




| F i FHOR

HHRAHBXE

BALR

B A B I SFLAFORTRACSENGHELIZS0,

B A @ | BABRARMBOREXRHOE#MER

B A T BEEEHOEDBIHABITICHSILANESL,

BRER

B! B I SFLAFORGTRACSENGHELIIZEN,

" O @ F BREPARMGBHOEEXBHOEHEMER

B 2 K T RAUELCBEFAZRMEHDISEEUCEEREHBENSHZILLLETD,

B A B8 &

RAJEUVT U BA-BEDBAHCHN D, RFTTRHFIEDEHF RS HF &3k
FTICETUBDZZBDBEARM D ELE T o IRH IRFTRALICR D TIEX It
BA MY E NHELIGENHITITDT. BFIAHDIRFEARFICTHEERIES L,
2024411 B5HLES. BRFTRHPIEDSHF RS N F&3300E TICHRT
LIicbDZSIBDEAR I ETDFECT .

2024F5H178102024F11HB148ET

ﬂ ~
BADERMAB oo smpns. Lo T o B MR LR AR T BT kBN T,

HTOWITNHCHIBBEICE BA-BREDBPAHZEZIFHTEE Avo
B A & O B eVAR—ILOSIFOAKES
® 1 RDEE [PROAREH

ERMEDESEEZMBICITIIS . KODREH AL (CHIFRZR T H5EH

mo& # R oD

BEA SRS EAS 5 IFTEEICHIT DG | DFLE SRBKBEDE L TP Z[RVEEN DS
p v CE(FVBAREFIAGDORMPIEPEICR AT A REEHAHDEEL
DhIERUBGHL R

ZS2HanHIET,

REH - 57 B

R g B &%2H.8HMD20H(REHDHEIEEEXR)

FL2EREZTV. DEAHICEDEDEZTVE T (ZFERHLDHRICLY
DEZTDBEVEGHHIUET,)
FEERERYI—-RFRAELC DEREHEZZLS VR IREEDS
R % %9 & EEUCSEZRABFTICBRILLWLELET,
DEEEHBFREI-R RRICLT. DESEFHEZELS LR BRFHHT
BIREVCLET,

MIRFERHICIOTIFVINA—HDHDEIRWVNERBDEZENHIET,

RIEH - B |;




o |5

=+
mu

b
z

#

F i - FHHF

HHIAHBXE

5 £ M =

2025 2H20HF (2015527 16HE7E)

® £ B =

UTDHBEICF R EERZITDENHIRT,

IR IBRZIZDIENZHEDCHDENTHBLRDDES
OEREZEOHMIORBOZ OB LEBofclE

O ZDMPLZBRVBBIFRELCEE

[EEEDRESE 2,000EM
P w BRAIEUT. BFREDHEICIIITV. ZESHDR—LR—T
“ = (https://www.smd-am.co.jp) [CIBELFE T,
R IE REFSLUBRRICXMNERRSEZERL. RESHZEBU TR HEN
= T XHULFED,
2 £ [ E O 7YV ROEEMERER . RERHFCFERERHEICSBENVEGOEWVIZIEIFERT,
B 2 7% & Fre RRIEL CRBNOBAREHEATIIA — 7 EEMSIRIC. [Z2—7 7]
"E BoeLTEETINE,
0 R L IMAIREBFELLTRIIRODNE T,
O REMINREBFIIRIE L —EDEHZEICUTBGICRUNISA (D8RI E
IEERBLHIE) OBARREFIFTT,
F B OB & eZTFVRENISADWRTIEFHIFE A,

O HERBLUMEAEAGEDBERIIHIEE Ao
¥ FECIF 2024 3AKRBED DD TT . BUENWIES NILIHZEEIC(E . EE
INBHEERHIET,




| F i FHOR

J7RDER -HE

O77ROEH
KREEIEENICRIETZER

BAR-REHE

BARFHAHE BAMEACI.3% (HIEE3.0%)Z LREVTC RFTESHBICED D FHRERZ
FULETT o UKIERFTRAICBBLGHELZS L,
BARFERFRTRALICRDT 7 FDREE - RFEDHIRWSHFOMM T I o

[SSEHEHERE HUFEA.

REBENESTEHECHENICRETZER

xEH

EREEEHR IJr7VROMEBEMREEICET.133% (FHIEE1.03%) DXRZ
(IS E ) RUCBRELF T . ERHEEER (BFEHRM) FEA LN,
7 VROEEMEBAICKIRSNET T 3B BETEIRICIFESE

T DEEICATTEHENSSILDNE T,

<EREHEEH (E5EHM) O (BkE)>

X% | BE BHEONS
TP UROBRABEOZ N ESEE,
5 7 U R BEHAH £025% BHAHAOEE BEGEOBL. 16
EEEEE DRSO —
=
SRS B S EBEDRA, A
FEAH | £0.75%  DENTO T ROEE. BA%D .
RO 7
e ., | TPUROHEDRESLVEE, &
REmit | F0.03% | 2 SO EEOETEONM =

¥ _EEE DD CERIEEERSHEIENDNIET,

RERR & o) 10 x4
_9"§§Q§E§E ¢O77/0$EE):§

RXENBEE TrYROMEEMEAICKHUCET.Q03% (HkE1.8%)IZE"

*HRENRET DIREFADEHESEEHIC(E. LLDEN. B - LHREREH
RITEBRABSIOREEBRBRENMMTIN ERRKREICIVEETHIEDT
B BRICEEREFEZRI CENTEX B AT FRRERMEAPEG T E(C
P BERENTEDOSNTVDHEENH DI, MEEREEDRE WS |58E
L(CLOTIF LB EZ LOBBEH HUET.

FERDOEEKGF 2024F3AKRBAETHVG D BRICEDI<HDTHI . SH.E

EENBBENHIFTT,
ZOMDER LUTOZOMOER -FHRICOWTERHMENSTEBWVILERT,
FHH O EEAEANFISHAONDS TPV RDEAER

® BlEEZSDIEERICHLE T DTTERTLFHH

O EEZNETREIDIHEDEN +F

¥ FEEDEBERFICOVCIK ERIREFICKIES T Bz, SRIICKIER, LIREE
EERITENTEZEA

¥ FEEDFHEHEDEHEBEC OV TR . REHREZFICIHNUCERITIDT . RRIBDIENTEEZE Ao




Fife - FHHF

I7FDEA-HE

CI%tE
B FRICECHDFHICERAEINE I,
TFDOXRF BAREEDRRBNEDOHETH ) RETEFICIIERDHEENHIET,

73 Bc BF
PRIGRRUMSH BESPSEUCRK
EEDECEICWLT20.315%

RE (BRH) R USSR
PRIGURRUMSH FEMSCUCRR
i (D) R OMEER O=m (BER) [CHLT20.315%

MO ERBIEROBA LR OIBEICF DEEROHREN LELERBRDBENHIET,

MAENDHZGE LEEIFERIET,

XBUEDUES N EEICF HEENEEINDGENHIE T HEDEIRWNDFMBIC DOV TI(E. HFEBEER
RECTHEIRSNBZLZBENDLE T,

¥ EECIF. 2024F3AKRBEDBHD T,

(BEER) BESE Y

ENDERARSEONRAAM (2023F8H22H~2024F2H208) [CHT3ET7 VFOIERER
(FRRE) (FLLFDBI T,

KRERNRETIREFFE (UM REXT7 VN OB TOMEBERICSHTVET BB HT7 VR
DERERERT7VROBRONKHARIE. B2 5E N HUE T,

REER((D+Q) OEREEERANLER  QOZOMEBERDLEE
3.16% 1.13% 2.03%

¥ EECIF U RABDERRSE(ICERHIN TV SHRER (RAIEL T BAKFHHE TEZEZFHRDLIO
BEESEE K ESENTOVFEAMKELT 7V RAIELT. FEEZEFHE. LS B RO EIMEESS
[CHDBREFSENTVEE L) TT,

MIRESET 7 VRN EIBIREESE (ETF) XU LB ABEREESE (REIT) (CREL TV S HBE. SRETFH KT
REITOBEERFFISEFNTCVLEE A,

XETEHEZOFME WRABDERRSESE (24R) ZTBLLEEV BB RN RBABICH 12D ERRSE
PMERLS N, LSRR EENBHINTCVBEENHIET,
BERREEF. ZERHDR—LR— (https://www.smd-am.co.jp/fund/unpo/) SRRV IEIEIFE T .



MEM O




1% B R



