REEEHPAE XERREE)
ke 202482820

—RU—bk IRV -AVAL
(B /— Ay IR R
=i ZR S 1 R E Y

R =arDsruvkvRssL

EMERIE BN MEF

CTEBACKULTIRH . ABEDOABZ TDICHTHH LT,

o I A3 ARG A (BH2354525255)
— sy F13RDATEICEDKBEHRBETI,
=HEFERDS7ZEYRIRI AV MG BT RIS "
TRERDNE I EZEERES BRUBBER (£8)$3995 T7VRICEET HIREFHE GERKERESE)
<BERHADRERIE> ESORMBIBREEDOEEALDK—
m—L~R—https://www.smd-am.co.jp R—VTHETEXT . &Ffc. AS(CIFEFEHIRD
J—)Ltt>9—:0120-88-2976 FHRABTHZFENTHBUEIH EFENRDEX
[(SZT0FR] FRI98F~F %585 (. B, fi- KB ZFRL) [FIREBESEHFZE EXKERESE) (CR{TINT
e ‘ i BUET. TP ROBERIE. T7 Y ROBLE
EE:EK*:I: T7VROBMEDRESLVUEBEEZITVLET, 28, ZOM I RELSE. F2ZDEFEHET
=HEREFERITHASH BELEDELET,




|

ZiEotA =EHERDS7EY MRRIXV A EH

HIMFRH 19854¢7H15H

202 (2023F11H30HR#E)

S SR 19360 2188 (2023411830 BEE)

AETMEERTE

Moy 1 - B IERX S

P an 3 58

B ENE | REXRME

Y IES B =)

KREWNREE REHEE 2 & X R ih i
ZOHBEE

(& B2 5 Sr=y— )
(% 3im F1O ALK J7UR BU

(BHHR)))

XBEXDDREBEAY I F NHATORBEHIRIICHIDNYIDEEZTH LUTCVET,
XEmoHE BUEX D —RHEEAREEEF R EROBICETZIEH] ICEDETEHL VLI I . AR E. Bt
X3 DE2ANBRERFF—RAEEAREBFEHDN—LR— (https:/www.toushin.or.jp/) ZZELEE L,

OFFE=AEF J7VFOFEICOVNT, EREEINEVAFESROREICLUBMASFBEHEZ
2024 F2BVHICEARMBRERICIEELTCH Y, 20245 2A28(ICZDBHOMAINELC THY
EERS

O77YRFOEGRBICEALT. EXBHREEZITOIHGICE. ZFERHEF REGENRUKRE
EANICEET2AE (BR266AEF1985) (CEDETHAIICRBEDEOZERLICLE T,

O7 7Y ROEEMERFZIESHICKIRESNT I, BEACL O TRARHOEENES &
DRRIBEENRBHTSNTLRT,

R EESAE EKERES) J. RERTHICTHERVCLEINEEZRTRTZEO TR
WeLE T TERESNCIHEIF TOEZTHE TR HmUTHBIKRIICLTLEE W,

EHDBAEZEENNT CEBRILLDHIBRNENDES, M@FONT BOIEHESHRICVIT/N—TL
R4 VICEBLTERLTLET, FHA VT VNERALTOET .



7 VROEY - HE |

J—RU—b KRR AVALIYT —T7 VR NDIREZBUTC. FELTKRRIVERE
BREARFICIREIT D EICK  EEMEDHREZENFNEDERZBIEL TGEA
ZITVWET,

TJ7FRDEFE

EEMHE CRRIVET, REFERHE) AMREULX T,

O 3—RU—K - RYR-A VALY —=T7 UV RANDREEBUTITVE T,

O —ZB. KEEHELUANADEENFETT AR VERESBELEL. KRVEREBSTES
WREURETF (LIBIREEST) . BE. BAREEENDREZITOIENHIFET,

O £FZBUR D (BEDMEEE)RY) ZHE I 2B CEZSTYEE 7 /ER T 215560 %
ET,

Ii‘ I ERHEE &

FEBMEBEICKDBMAITH,BBBEEAU LOHBEZLWVET,

BREWNRETDIEFORMITIE. ABHEILU LEZRLEL.
FERDFICEEEBULET,

O @RABHEZO0% L L (BBBIEHEH10%IEE) DERATERYRIZHLET
122U BBBISHBHEIC DOV TIF20%F TRETETDHDELET,
PSRRI A S IR TR T,
FROBERTERHE UTSEP, A= T —XEDEBHATHEIC &S THUAERITE L ARBIEY
[FA—/A3.BBB#&1H&(&ZBBB—/Baa3&x CEZHF T,
EI{84(C. BBB—/Baa3# i IR SN B E HAIE LT3 AURICHHNTEH0ELET,
O FEED(COVTIE BRYRIICEERUC. REFE CHE, i BIEFDFRE) ZH0\IC
RELFT. BB MERESENEEUBEICRREEEOHNS ZEE T 2550 G
eI

IU BitFElE

BSREDTA AR VDEREDOESGVERITED T,
—RREV(C BT DOEWVESFEFEEFDIIFEL ABHTDEVNVESEEFTVEERIETT,

AEBREEICOVTIE, [FRIEUTHATOSABAY I ZITVEEA

XEFEHE. MRBAFICLOTE LEEDLSBRERN TERVEENHUET,

Baf - SO 7=\ NN |N




J7VROBN-E

(Z7VRDULLH ]
O77=—J7RARZHRBLU XY —TJ7VROBANEZBUCT.EZBOERZTVET,
T7IR IY—TJ7FUR RENREE
d—iKRL—b- 188 g
RUR-AVHL4 e KEDKKILE
(BB —AvIR e o L ER S
ROl == | 0 °7UF |
(GEAZOEZR )
3
R ) @< IONH
7 ,9\*?1;%’2'_’ i | [ ce—
7 LR ) | esmsr Em eg0S AT ILHH-
ﬁ FATIRERSH)
9
& “‘
:D) .
. JULIwr7FURB
L‘ﬁ I3J/=RAb
é N O F- MIEBAEBL YUY —F UIcs8HI(C
( BRENRIERBEOLE1— SV TIBEHEALE 1—
J ® U F U B ABREEE RS

‘ O BERSERDLL 1—ER—R(CT7UR
IFUR N R2—Iv—HR—ET 7 U DEGHRERE
YF—=Iv— \ SIEH =D/ NS> R I
@ Eh SR DA S BIZEL A
— | 5
[ R—bTAUFRER 6 wmermmne

O N —5— D REHTZBU T/ T4 —< VX

A EEAIL

) O VRTLICKBDBRIFTVIICMA URT
JATDFIVIE o | SEHFACEDTU—N—ADURT
TZ=9UVT J Fog—

¥ FEEDEATOERIF2023F1T1ARREDHDTH . SHEBINZHZENHUET,




TP UROEN - E |

[ #BEFERMEICDOWNT

[ EBHFFI@YOLEE ]

il ERURTZ
%‘ &3
rREEFEY
EE &
GE) FRIEFAA—ITHY . IRTOESCHTIFEDEE
BRWUEE Ao

[ BIRIFDAX—= ]

&P JL—F4—X ()
A o [
= & AAA Aaa 7
) oS E3%d 7
1&1 AA Aa b
i 3 e
Bl lm| TR A A o
=| @ BBB Baa g
Y — | x
A BB Ba ES
L~ 118
g# B B -
K & CCC~C Caa~C

CE1)S&P. L—T 1 —XF RN RS [T HES
(CF2) IS IF RGBT

OHBEEFTEENFKITIBES]T
Y [ENFEITIZES (ER)IF
EEUESFDO—ETYT . —MKBIIC,
ENFETTSEESICHEERAIN
B\ 2D ERE S HETN
[CEVMOUN R CEF T,

O 77V RTIE.EEOREICIHES
IHEHDEFEE)I T (EZOIM
BREB)IRD) AT DENTES
SYIG | & ER IR REDHIET,

OZ7 7Rk ABEOPRTHERN
DEWV (BBI1T) KRILEZTHEIC
RETDZLET. MEWZEKRLR
PSHERVRIZMHITHI L%
BiELET.

OEBHHENDEREICK ST, T/
MBORE R EICKLDHEZEDRER
BENDOREZE/ITDIEN R
TEXT,

Baf - SO 7=\ NN |-l>




| JFUROEN-EE

(ABORLEICDOVWT(ABBAYIRL) )
e —— OIS SRR L ATy

— BAESEIC TS R IEIORVES. BEMEEE A
ZHEHDFZEZZ(TEI,

MED0Ss (BEE)
| mg@EcT AR

[ RFILOMEREER ]

(M)
160
EHEMEIC
TS5
140
120
100
EXE(IEA(C .
5 NA1FR () 2013F11BER~2023F 118K
— | 80 | ! ! ! () Bloomberg@’l%%ﬁ’&%(iééfﬁ*ﬂ’ﬁ&
>, 2013/11 2015/11 2017/11 2019/11 2021/11 2023/11
7
\J " XY — — =
N KDS5T-T—IIHBEDRETHY . ZT7VFOFFRDEBARREFZTESH DVIRATDEDTEHIEE A
@D
=
iy

(B 2R




JrVROEN- B E |

(EREEFIR )

ORI DOREREEGF BFEHEDHEEEMRRDI0%UFELF T,

BT 2E5F BEESFUBAKREESZRE . TERMEEICKY (BUSRICH UV TBBBE
HILU EOBMITZERFL VNS I EZRAHELET,

OANEREENDRERELS(ICE HIRZRITEE A

OFUNT« TG IF MR ZEU R Z0E T 2ENRSUICRENREEZRE LB G ERRD
B eRIR T ELUNTEFREUEE .

ONEREFHNESGIE. REEEUX I ZOET2ENUNCEFMALIREA.

(AEAESH )

OF 10 (REICLCBE1 1HSHMAEHDOBGIERERER) REZITV. DEEERZRELE T,

O R R REBERERONF . EI3FNmETER FHIERZSHET ) FOHEAL
LET,

O B8R (G RSN EEMEAKE. HRBOFZEIEUCORELE I .

MREFRHOHMICIIDEZITODRRVEGEHZCH FHRODDEEDIILVSLUZDEERICDOVTRIET DD TIE
HIEB Ao

J7VREEFMRICLDETHMEDOHRZRILT SCH. D EEZBAOIFHLET
(BEMERKE. TRBAEFICLO>CEFEETIHENHIET,)

(PEEICEHTIEESE )

O2BEx . FBIEFEOHBEEFRGRY . T7YROMEENSKINVODNETIDT, DEEN LD
Na&. 2OREEEE D BEMEBFIAVET,
DEE

T7YRTHEEN

XIhDONBDAA—Y 77V ROMERE

On (& StERBPICRELU NG (REZFRZOEISZFNGDSIUHMnZSOTER) Z
BATZILWDNZBENHIET . Z0HE. SHRAEHOEEMEAFRIAREBH S ERNTHE
IBHEICRRIFT,

Ffc . PEEEDKEF. T UBETEIBEICHIT2T 7Y RONMEZRIT BDTIEHIEE A,

&S0 T 7> FOBAMEEIC K oTIE pEED—EBEIcFE A REBNICFTAD—EIARUIC
BETBRHBEDBIET . TPV RBARDERRRICK)  pEEEBEKIBEEMEADE LAUN
INED 2 TEZEBERTT

BaE - BMS 7\ N\ |CD




REURT

EEMBAOEHER

COB57 7V R EBHEOHZEMASFEFICKRELITIDOT. BEMEBAIFEHLE T, Ui
PoCT WEEORETAXRRIESNTVZEHDTIRIEL . BEMBOTEICEKY JEK
ZHR) BETAZE AL ENHIFRT,

EEADBREVUERMECEUIARBIUEXRLE. INTREEICIRELE T,
(W EERIFFETELEBVTET Ko —EDREMRZRIAITDEDTIEHIEE .
OB 7Y FOERIRURIIELIRD@EI T,

AN~ IBEEIRY
BELEHIZEUR Y - BEOEROTEL BEMEOTEERTY
— R EEFRADREBREDEBIC LI DEHES I TN ZEHLETD .,
BE. &M ERIDEESMBIETELEIT E BHIFHINSIETITFONDES
BEEMEN TETERZNNBUET EEMSOTELET7 Y ROBEEMBN TE
TREREBIET 5. MIEDZEEE. EEDOREE. BT BERB. AL
ULKPHDEWVNEFICK BETECERBRIET,

7 — 7 (ERYRY-EEFRIORELT EEMEOTEERTY

— i JrVRBBELTCVREMEEEPERERICAVCTEERABTIRESHDVEHER
é SNZEE. FLRZORTANBRERROAES(CHRSICESICE. YaMHrs
U PEREROMEHN TH > BEBERZLOINTERLL G ITBDIENHUF
2 T INSFIFYROEEMEN TETZERERIFET,
7

D% AHBEXHRY - AERFEEMEOTEERTY

= HNEREENDRAGAEEH O EERIFT. I7 Y RIMRET A EREED(
BORIEEN—2TLRT 28 TH>TH. UIEE WA TTIET 3 (BB
L132) HBE. AN—XCOFHIERN FEL. BEMEBN TETDENBIET,

AV RI—=URY- - BEEDKE - BEEFDFRELI EEMBANTEERTYT
@ BHITREZTIBEICE RELDOEDEE - 5 - HRKRDOARRZE(L. SR
BHIDEBEECL>TREVCESDONN BHEICEDIEP. ZOFECLVERET
BEMEHEDMENAETLEBT BN DL, BEMBN TEIZEREBUET,

Cf\> STEENE) R - TS REORN - IEIBOERIC LY . FHARETORE ERER
{= <ENBIERBEMAROTEERTYT
BMIAEEARICSELRINERSBVES. 550\ s 2 &< MBS S
HRZ LB, SRR\ PHEOREN LB EEIC, +HBHEDFEN T
TR BRB R DAFRMEE TOEE |1 ZRERLSINDENHUET . INSIF
J7VRDOEEMEBEN NEITIEREFIET,




REURD

THHDEET =

O 77 RIE 77— 7Y RARIICKVUEBRTRIEH . BT 7Y REEUYT—D 7V RERE
WRETDMDRE—T 7 RITEIERE - —WEREWICKIEETDREADELEBRES. ZDRBERE
LT . HEXY—T 7V RICEVWTHEAEMEESDTESENED . BT 7Y ROEEMEE(ICRE
KFTTENBIET,

O7 7 ROBEAHCEBUTIF. 7—U T - A THIEDOBERIEH D A,

O77VRE. KED#EIHDFE U CHRNESZF S C I IMNENEUICBEG P B IMHIC
BVTHHERENRZEUCISEEIC, —HNICHABEDREMMETL, MBERBLSHHFTED
MAS CTHS [CERVURY BB IBHA RSN TULEDIURINSHIET,

TSR BAEMEAICY A S ADTEZR(F T O s, MEFAH DRI P LR D TTREM.
BICR DM TeBRERAHDEIELER DT REM, REXEOBILVWNEET 2T REMHEN
HIET,

29 DEEFH b X

&AM TR ERBPIN ORI UicEifiZsR BEL G BRURITEEZITOCVE T,

CURTEEBHERE. SEENREFICED D SR EHIRPCURIEROE=I U T 7ZEREL . fHIFRIC
X BIEAEN S oIHEICIRERBFISTHLEFFZTV BREURTEERFZ \RSLE T,
R TPV RDINT =XV ADDHT - 5Hii 21TV R Z BRI R E N RS ID L TOER
FHHEFELOBRGHZHIT ISR DOEIICEELCVET,
SSICOREMEURIBRICOVWTRIEZTES . 7 7Y RO ABEDRENMEIATDEZSI U T
ANVATANZREIDELEDIC. RRBH N RFDREPLPENMEDIRAFTZITVNE T o 1R,
HZAREEU R I DBEYRBREEDORMEHICOVC, EHNICURIBERBENRSELE T,

O3V 7FPSA47 2 RIBABIF AT - ERAEOETRTOEREZ 1TV RRZIVTSA7 VX
REICHRSELET,




X

=

U

NDN

| BE2T |

(8EEH) LB IRV DEELLE

[ TJ7VRDEREEES LUV } [ TJ7VREMDIKKRNTG }
PEEEHBIREREMEADIHER BEISAEDEZRDILE
v “
S EEFICBHBETIVRDIEHOREEE - Y DPURBRUMDRENREETSRICOVT.
DEETEREREMBOEBERILUICDD ZRXKRICHIFTD 1 EBDOEEROIY - K &I\ &
T e HEUEDDTT,
2018£125~2023«118 % 2018£125~2023%1158
*/’1 SEEEEREEEME: o fHDEEISR:
@ Y 20184125~20232115 o ) o 20182125~2023%1158
25,000 100 100
SAME
20,000 80 80 * | THE
SSRGS EME () 62.7 £/M&
15,000M 60 60 59.8 &
42.1
10,000 40 40
5,000 20 20 21>
: 10.9 . . ) sa 80
0 L 0 o |22 R & ©
e i -3.8 -55 -61 _gg
T 7Y ROEREZR (HEh) 50 —20 e —12.4 -
—40  -40 —
2018/12 2019/12 2020/12 2021/12 2022/12 2023/11 J7VR | BRR BEEK MEEE BAEE FERR FEEER
M?%{E 55% | 7.6% 154% 6.6% -0.6% 33% 4.3%

REBEER HDESHBREBEMEAG. DEE (B5I80) Z XIT7VROEEEE. piE (F5180) ZH0 R ICBRELIZHD
DERICBREUCHDERELTCEHELIZHDTT, CREVCHEULTHY  REOEEMEAZ D EICEHELIZHD
XPER\ENPBVIESF. DEEEBREBEMEAGELEMEAE EIFRBBIET
BUTY, KINCOEEITSAD T 7V RDRENREFRIEE Ao
BHEEI S ADEH

TOPIX (SREE#K{EEEL. B3R d7)

B * & MR JP X EEHRR S P X RO ESH N EL. AR ITDEHCT. BEAOKXETRELTVET,
% @ & MSCIOY A A VFvI A (T OREREAH. HRX—2R)
= MSCI InC.h' BIFUEIEH T BEZR<EROETBLEE DK EHRELTVETD,
—) ) e T =y Ne A )T * A . > —
_— MSCIZXR =Y VT I—=yh AV FvI A (T OREEHAH HRX—X)

MSCI InC. B"BFEUIIER T BEEOMAZETNRELTVET,

NOMURA-BPI (Ef&)
BARER BHI/F1-—vrU—UP—FRAVYILTAVIRAARHNRERT BEH T BN TRITS NV ABEEFHEEE
HRELTWVWE T,

FTSEHFRER A 7Yy I X BR<BFR.AX—X)

FTSE Fixed Income LLCICKWEE TN TV BDIEHU T BAZRLEFROFTEHDEBZNRELTVET,
JPEIVAYV - HNAIRRIRAVFYIR-IR—I VT —=45yY-00—-NIL-FAN—=2 T 744 R (HR—2R)
J.P. Morganh"&H. AR I 2EH T HEENHET I SRBBESR CHEZIRELTVET,

EE R

OB DIEHIF REBNYIRUICLBIREZRELC.AN—XELTVET,
 FECBIERICEI T 2ANFEEZ DD —YDETE, ZORITEDIUFHBEICRBLE T Ffc. LESIBRORITEDLUFHBSE.
HI7VROBRAMREFCEHLCEEZEVEE Ao



| BREE |

2£5:2023%F11H30H

XIT7VRDERRBIEHKEITEEDEKECTHY  FRDERAFRRZNRIDEDTEFHITE A,
REFRHR—LR=ICEVTHT7VROERRZIFEBERRLTVET

EE (M - REEDHD D EDHERS

(M) #AR9:2013/8/28~2023/11/30 ({2M) 5
20,000 200 REH SEE
(A () 16,778M 2023%F118 OM
15,000 ‘ 150 2022118 OM
2021118 0oHM
10,000 100 20205118 O
,—-57{,%F':.| 2019%F11 0
5.000 EEREE () 50 F1173 i
' RTERRET 0M
XHEEF 1 AONE BB ETY,

0 0 i .
2013 2015 2017 2019 2021 2023 (%) HESSHRMEZEaL CLEY,

XEAEMERIL, 1 OS2 SEEmBHERE T I,

BB EEDIR;

O3—RU—bh-RYR-AVALRE/ —Ay I NERER)

EERIERL FEIZEIR (LI 10881R)
BEDEE E-i | (%)
BT S B4 9859 o R RS-
SEEFER s N . .. 98.59
% S ZOMOEE@ESRE) 141 B BERAGHREIS ) o Sk
S5t (SRR 100.00
O30—RL—bt-RYR-AVALIF—TPUR
BEERIERL FEIZEIA (11 0584K)
BEQES ETEETS B T FE(%) (RENIR | (%)
77 XA 92.13 7XUH #E&% PUBLIC SERVICE 3.000 2027/05/15 2.24
TR 2.10 FPXUH &L COCA-COLA CO/THE 2.900 2027/05/25 1.97
S TS5 1.95 FXUA &2 VERIZON COMMUNICATIONS | 4.329 2028/09/21 1.60
A FZ 0.62 FAUH &S BRISTOL-MYERS 3.450 2027/11/15 1.43
oI 0.58 FAUA  #EZ | WALT DISNEY COMPANY/THE ' 2.950 2027/06/15 1.42
apRsA 0.30 7XUh #EE COMMONWEALTHEDI 2.950 2027/08/15 1.38
RE -85 - F DD EE (BEITRE) 2.32 FPXUA  #{EZ  ESTEE LAUDER CO 3.150 2027/03/15 1.27
BET (& ELRZE) 100.00 7XUH #7EZ UNILEVER CAPITAL 3.500 2028/03/22 1.14
7XUh &% GILEAD SCIENCES 1.650 2030/10/01 1.09
F59" fHEZ  SEMENS FINANCIERINGSMAT | 1.700 2028/03/11 1.05

XHEF T7YR YT =T7 RO ENZENOMEEHRERICH I BRHEDLETT .
X[ FEREN (L1171 0864) | (FHEABMEEZS D' ORI mIc RSB TN TZSHLTLE T,

—
o

i i T |




e ES

—
—

i A P |

2£5:2023%F11H30H

XIT7VRDERRBEHKETEEDRECHY  FRDERAFRZHNRIDEDTIEFHIEE A,
XERXRHR—LR=IJCEVNTEHI7VROERKRFEERRLTVET,

FRIUNEZRDIHER (BER—2R)

30%

19.2

15% 13.3
° 9-6 7-5

1.0 2.4 0.7

0,
o 2.1 0.2

-3.8
-15%

-30%
’ 20144 20154 20164 20174 20184 20194 20204 20214 20224 20234

MUNERER(E, e (#5 |80) Z D Echs CHEIREUC DD EREL CGGHELCVE T . NicREN BRVEE I BEMERDEE R T,

#2023F DINGDEF FHINSEERT TOEEERTI,

KIPURITRIRYFY—=TI(EHIEFE Ao



| F i FRRIE

HHRAHBXE ! —
BA R

B A 8 {1 SEABOBRSRHCBELEDETL,
B A i B BASARNEOREEOORENR

B A K 2 ESRHOEDHIMEFCICHTANLE,

RES
' T B I SFLAFORTRACSENGHELIZE,

| @ | REPAZMNBEOREFEHORAEMEN SIS EB REZ R (HEE
® £ R | RUCLCHEPARGENSEEULCSERHENSBZILVLET,

i

B A B
B A i ) B A

RAIEUT FEIFHETICEAN - BEOBIAHDITON TR HFAIEDEHR
FhENT T UIcHDZIHDHFARNDELE T,

20245 2H28Mm52024F881H&E T

BMADERARRB i o mrnis. B T A MR R AR T 5T S C kB NE T, "
PITROWTNMCHRBEICE. BABREORHEIAHFEZ (T HITED As —
BA R T H o-1-3—JOREIFORED =
— 13- JOEFOkED &
s = 5 g EEMEOHSERERICTSLY ANOREPAHIHRERI BN =
ol £
B -memame EIECE0 S DELE RFEREDOEL, 2O OESELEEN DS 2
DL RmEL CEE BABEEAG DB PRI PRI A SRR A OBEL

ZIDEENHIFRT,

REH - 5B

R =] B #S511HAHMAEHDOEGEREESRH)
FIOREZITV.DEFHICEDEDEZEHZRELE T (RFEHEOHIMT
[CRIDEZITDIEVEGHHIET,)

DEE R I — R RAUELC pEEEHREZELS IWCROREBNS

N @m 7 & EEUCSEERHEE TICHALLWVELET,

PEEEHBEIREI—R FRAUELT. DEEREHREEZLS W BFHRT
BREVEULETD,

MR HICKIOTFNITNHA =TT DHDEIRNERBIZE N HIE T,




o |

e

R
z

#

Fife - FEF

HHIAHBXE

5 £ M =

AR (20138 H28HERE)

UTDBEICIF R EERZEITDIENDIET,
® HERZT B ENRMEDICHBITHDERDDEE

R £ B B errupiogOeTOaceinols
DO OEERNBBENRE e x
EXSOREE 2,000E0
" o FERIELT.BFAEDFACEIFN. B DR —LR—
= (https://www.smd-am.co.jp) [CIBEHLET .
g g e s REEOSUBERICTERBEBEERL. AR EELTRHENT

NEER

J7VROEAEMEAF. RTE K IEFERHICBRAVGHODEBWVETET,
e RAICLCEBNOBAREFERT 7 — TV EEME IR, [T
RIF]ELTEEHINEY,

® OB OE R

i L EHRIREFFEEUVTERUIRDONE T,
RNEMAREGSTEEHEL. —EDEHZEHICUCBSICEREUNISA (A28
SEIEFHAE) DERANREBRZIETT,
BIT7VRIENISADTHEERER WFEIERHREEHNT) I ODWRTITH,
RFERHICIVEIRWVWAERIBRDBEN DI ET .2 ULIF RFERHICH™E
WahE<rEEL,
IEHERBLOFEABAHFHEDOERIGHIEE A,

¥ FERIE 20241 BIREDBHD T MENWNESNIEBEEHICIF. BEES
NaHaHeoIET,




| FiE- FHHE | =

J7RDER-HE by I

O77ROEH
KBEEBEHIEENICRIETZER

BAR-REHE

BARFHAHE BAMEACI.3% (HIEE3.0%)Z LREVC RFTESHBICED D FHRERZ
FUCBACTY o5 UK[EFARFERMICBEVGHhELZE W,
BARFERIRGERHLIC LD T 7 FDRE - RITOIIKNEHEF DI T I .

EXEMEBRE BREPARMNHOBEXRHOEAEMER(CO.15% =R UIERCTI .

REENEEHECHENICRET S8R

xB

EREEER TJr7VROMEERERRICHE.089% (HiEE0.99%) DEZFUCEELE T,
(1€ 5T 8| M ) ERSEER (BFEHRM) FEAS LESN. J7V FOBEEMEBAICKIRSNE T,
BB BIEHEORIIDONBERTBEBERRTCIIEFHELTOEEIC,

ESMEDSZIONET,
<BRSEER (ETHH) OES (Bikx)>
S | B ABEONE
. P URDEBABEUENCHSEE. BERLAD
ZASHL | FO44% | e memEOEH, AT EEEDERZEOTE 14
L AR s B SR EEEDEN. DERTD T 7 VR =
BEBAL | FO5% | e g 160 IBHRIREE DN A
N TP URDPFEDRESLOEE, ZELHNSDER :
mEEai | F0.05% 2 PHES 3
% _FSR DSBS N E SIS DD E T, g
ZOWDER. LUTOZOMDER FUEICOVTEIMENS BB REEET,
= B A C DB T Y RO

BMEZFDOFTEERICHKET DT ERTTFTHH
BEZNECTREITDIHEDEN —

¥ FEEDERZFIC OV TCIF ERNRFICKIEE T DI, BRIICHER, LREEH
ZRICENTEFRE Ao

¥ FEEDFHRIEDOEEERIC OV REHBZFCIHNUTCERIETIDT. RNIDIENTEEEA,




Fife - FHEHF

J7RDER -HE

Otz
BEFRICGCHDFHICERAINE I,
DTFOXRF BAREEDRRENEOHETH ) RETEFICIIERRDGEENHIET,

7 B BS

PRSBRUMAR BESPEEUTRR
B BE(CHULT20.315%

RE (B BRUEEE
PRIGHRUMISH FEPSEUTRY
B () B R OEEES D GRER) (DML T20.315%

M NEBEIEROBA LB OIBEICF DEERBOREN LEEERBRBIBZENHIERT,
KOENDS G LB EFERIFT,
MXEOED BUESNCBEFICF MEENEBNDBENDIE T HEDEIRVDFERIC DOV TIE BHEEHR
RECCHERINDLZDENDLET,
AZARBEIFRBHIE [BFNISA (Z—1) | ZTHRADEE
DERIREIFRBHZ [NISA (Z—) | (& D ESMAEFCEATDIFRMBE CHY ., —EDEZ LRELT,

BETRIE T,
CHIBICENZDIF. BRFERH TIFRB O ZRR L. F0E LDEHZ MBI U AEHAIRBEFTEFZBA TS
BRE —TEDRHICEHETDANWREBRIE T F UL F BRFERTCBBLEHELIZEE L,

i % 5213, 2024F 1 BREDBD T,
=

%* (BEESR) BETE

T EEDERBRESEDN SR (202241 1880~2023411860) (LS 24 Tr VROMLEESR
5l (F=RIRH) FLUTOBITY,
=

wRER((0+Q) OEREEERADLER | QZOMERDLER
1.11% 1.09% 0.02%

¥ FECF HRABEDOERBRSSICEHBE TN TV IHMRER (RAIELT BARFHEL TEZEFERB LU
BMEESEE IFHIEFEENTVLEEAL) TT,

XU T7 VRN EBIREFSE (ETF) [CREL TV EE. URETFOEBRERZEEFSFNCLE A,

XETREZFOFME WRARDERRSEE (4R ZCELES VBB FilcRNRBABICH 1 2 ERKRSE
PMER SN, LELOMBEENEHFINTLBIEENHIET,
BRMSEERF. ZEERTDR—LR— (https://www.smd-am.co.jp/fund/unpo/) o=V EEIFE T,




