REERHRAST
(XfTE@WES)
2024.3.19

1=) PayPay 1=
NASDAQ1001>F7vI X

EBINEHRIE BN KRR ATy AR

XAEG. eRMEmEIGIE BH2BFEEEES) BRBEXOREICEDICBERRETT.

Enadt | 7o FOBAOERERLSE
PayPay7 Y h IR AV MR 4T

ST O A
STRRING S  HRUBRE (&7 23875 FRRUOMRE
HIIFEAA 200445 B128 B AL 0120-580446 (BB D9:00~17:00)
AR - 23085 o -iRh—LR—  https://www.paypay-am.co.jp
ERTAIREETMEOSHTEERTE | 2,169EH

(BEAe - MEERTIE. 20245 1 BRHEIRT)

SR | T7UFORHEORERVERETAIE
EHERERBITHRASAH

W7 7> NcEY 2REEEHAE BFRERRSE) ZaCHMEBRIIEARLOR—LR—ITHE, 40O0-RF5TENTELT,
Fle. REICRIHORDEIGRBEDLEENTVETH. HROENIFHFRERREICHBHEINTVET,

12) PayPay 7yhvxsAs ikt



R RS
‘ \ ENS: \ \
s | pEng | v | EEE | | s | | mm
e | me | BE | mEnm | PO e | FOUR | pame | mwaos| TS
(INEEDIER)
calil)
ZOfEE e
. 17932 (aEiE S73U— | BEAYY | (NASDAQ
e | _ .
s LA I mo lmmes | 2 | K| ook | sl | 100
) EAH
HAR—X))

K¥BUEXDCEELTVBABAYYE HHATOARABIRIICHT AV OEEEZLEHL THBUET,
XBRAFHFIUBEX D DERICDOV T —RHEEAREEFEH DR —LX— (https://www.toushin.or. jp/)
ZCBRIEE L,

1. ZOBERRELCLWVITED [PayPayikE

NASDAQ1001 > 7y 7 R| DRBEDEEICOVTIE, &F5E

ft(E. TRIEEENGLIE (BH23EEEHE255) £5ROBREICK ) BMEISFELHEZ2023F 9 A25HIC
FERMBRERICIRELTH Y. 2023F9A26BICZOBHOMINELTHEI ET,

2. BRABICEAUTEAGEEZTROBEICE. REGENCIREEANCET 5ER (IBF265EF25198

S) [CEDEHFICZREOROEHERV-LET,

3. REFEFEOHRER. REIMICHVWTETE (FR18HFEEES1085) (CERIEDFIEESNTLET,

4. FREMREZ . RESHICTHERVELZ TN
FERERREZ CHEKRSNL

5. CBAICKELTE. FBOABTZTHICHTALLEEL,

ZRGCEHZEZBOTRMWVELET, . BRFERFLIC
Zalcld. TOEZCHBTERUTHIEKSICLTILE L,




1. 77> ROBMHN - 568

177> FOBEN

CDERESFEIE. NASDAQ 10058 (B =iA A4 . FAN—X) (IR ER) I HIREMRZBIEU CER%Z
TRVET,

| 77> ROEE

a. REOHAZEEIREREL.NASDAQ 100454 (Bo=HiAH . AN—R) (S
BREE T SIXEMREBIELTERZITEVLET,

ONASDAQ1 00FEHICIRASN TV DT ERRERNRELVET . B85 AN DREICKA T, £
RESFEAES PIKMIIE R C NG 2RI 2B E N HUET .
MNASDAQT00ERISKEDF R v I H5IC EHLTOBEHIIHEEEDAE L1 1004t (BRREEFREE T ) D

I TSN BHMIEH TS .
¥NASDAQ 10058 (BLZiA 4 FAN—2X) (. NASDAQ 100388 (FL A& K RIAR—=R) EEH LIS OAED
NEEEETERBOPEZAV TEZERANANR-RIIRELIZELD T,

B773)—77>RARICDONT

HI77ROEBERG. [T772)—T7 > RARCKVITEWET, [77I)—T7RAR] & . BEDT77 R
([772)=77 RARICBEVWT IRNE=T7 R EVVET ) DERZEFED T —T7 U R](ITIRET
BECELN REBNRERI Y =77 RICBVWTITEOHEATT . HT77 R IHF—T 7 REZR
S5 E L T RBNICKEOHRFICREZITREVE T,

T =7 I Naspaqioo | FH
rme | —P | PayPayRRiE | —> | T —_
BER NASDAQ100 =7 V74 KEOHS
(FiE) Pagipiie €— | 7r—T7rn | €=

SRS <77 8 ST 8

R

EEE

MANE—T 7Y RN — 772 RICRET BBOIZANIN DI EL Ao v — 77> RDBRIEAFTATAE —
77 RISETTSNET  Eo Fe BN — 77> REREL.NASDAQT 001 > F v I AT H— 77> REsaEs
NEBETBCENBIET,



1. 77> ROBMHN - 568

b. EENEREECOVTE. EIELTABAYSETEVER A |

| E & i B PR

O —T7  RADIRBEIGIC(3. BIFRESR(TEE Ao

QOMRANDEEHZELE(CF. HIRERTEE Ao

CONEBREENDEEREESCE. FIRERITEL Ao

@FUNT1TDER (R =77 RICBTBERAESAET.) (I AYIERICRELEE Ao

| 92752t

OBREHRCNRDDEEITHEDFEHTT 2L BEMEEDKECTISEEEFZEIZEL TNRD 7
EZiTehRRWMEEEHHIET .

QOREHREE(S R EERE DB S E NG EFTER CHiiRE S AET.) FELFET

OISFEHEICBRUEINEDERICDWTIF FHCHIBRERTT . [BEAE SR HERAEICED
ETTAREF—DERETREVET

¥ FELISBREBELDBENHIET,

KEYRTEHBER . AEDBIREFCFRONREL S MBHOF CRHEELNECIESFE TR
SNBEES BRDEMICADIZES BOSUICEETANERICK B I/ KEL LGOI ETHELTZR/EVE
BENEEUBBIICF ERDEASEICLEN > CERTERWEE N HIET .

@ [NASDAQ1003EEICDWT

K77 R(F.Nasdaqg, Inc.Fx7zFZNDREERTE (Nasdaqg, Inc.. ZDEERtEHEIC[Nasdagtt| &#8FRL
F9,) ICEOT B AR RTFEL(HBESNDIEDTEHEL A.Nasdagttld . A T77 > RICET S50
B LUBHROEEMSES . [EEMEZFZEEZRIAITDIODTEHIEL A Nasdagttld . AxT7>
ROBREEFIZBRR—MRICHU T ET7 RADIREDHERES KLU Nasdag-100 IndexD—HRREIEHRT
MIZADERIREM(CBIL T AR FE FERRNZRH T REAFZIREEBITVEE A PayPay 7k
IR AV MER R ENasdagtt DEEfRIE. Nasdag®.Nasdag-100 Index*DiEEE RS LU Nasdaq
HO—EDESDERZHET DL BOUVICPayPay 7 2y AR IAV MEH B F IR T 7 RE (SR
BAfRICNasdagithVRE I BEHS LUEHZETTDONasdag-100 IndexDERDEFEICEESNE Y . Nasdaqg
#tlF.Nasdag-100 IndexDiRE. ERHLUSEZITIMRIC.PayPay 7 By MR IAY MRS B KT
KI7VROBEENDELZERITHENDTIEHEL A.Nasdagttd . K77 ROFTIMI T AMHS.
HE.BLUKT7ROBEICREHTIEERECODVWTEETZEOT . FBASLEE A Nasdagttid. &
77V ROBE X—T T4 7 FLBEEIICOVWTEREZ&WFEE A.Nasdagtt(d.Nasdag-100 IndexIC
SENBT—IDIEEMS LU FRIDGEWETEZRIET 2ENDTEdHEE A.Nasdagttid.Nasdag-100
IndexIZZFENZT—IZFIAL T .PayPay 7 LY MR IAY MER B AT 72 ROBREEH LTZ D1t
DUWHDBBEABIOCERERICECLBRICELT. HRNFLERRNZEO T REIEZITLELE A,
Nasdagtt(d.Nasdag-100 IndexFx7z[FZNDHRICETENDT—IDFERICETBFENBEMICK T B E5m
MFELIIEESEICOVWT HRNEBE2 TORIEZERLET . LROASICRS T Nasdaqttd. LWh a5k
KT FET (345 (FER. FEHE U< EEENRIEE ICDWLWT SBIEROTREMIC DLW TBRISN.&
LTE —VIDEEZEVET A




2. gEJRY

| BEMBEOEZEER

Y77V RE I =77 RIS ZBU T . EEUTHA B SEEE D HZEMHSE NEERBEICIRETS
FECEBRBIRTEHVET,) (CREBMITIRELF T O T BEMBRAFEERLE T ULIch > T IRETTARIFRIES
NTWLBED TR BEMERD EIC K BRER) IRETAEZEALCENHWET . H 77 ROERAICK
BiERI. EUHREEDERICRBLET . 26 REEFEEFRIrREERUE T,

<ERZTENER>
R 2 7 — MRS R DS R BUA SR BT R DEEE D EE S (TEH L ET DT YT 7

Y ROEEMTHAN TV SHRA DM ZEN L IBREW DI AT DN HNET

IRIVICHIENS | DA AS (F R A TR (KM KEE, BUG - A - B2 /b - SIS DO EE).
BZHA%) (CEDSEIHLET FYHMBOEB DX EZZ (T BAEMEAN HELIRETA
ETR@BENHIFET

EENGREECHURAIELTRBAY Y ZITRVERAD T RBIHEDER ICLIHET7
Y ROBEMEBN T EZZ(TET

FITEOBSE BESLUHRIBBOZE(LICK) . 27 SEsTHIRELL  RIE D E DS
HN)—URY DRESLEFT DOTREMN DN FT o FoEMIBEIREHIE  BFTAR ) B X R EFDZE
Bl GERDEAS T8 ISERE TR O EN WD REMEN HET .

HEAEMEBDEEER L. LFECICRESNTVBDEDTIEHIEE Ao

BEEMBEOETDERSEIBICDNT

L7720 RE. NASDAQ100388 (Fe2A & ANR—2R) (Tl EE) I 2R EMREBIEL CERETRVE T 21EL &

LTUTOBREICKL GEREENZER TCESBRVBENHIETDT. CBELIEE L,

- BRBEDEEEDOWILDIEOICITRSIERREFEDTEDI I T DEEE (LKLY EEPNRIER DB RN T R T
LEIERDOERFEEPBVITHANSNEWES

R OWEMEEEEMBEOEL I ERTIHMEICEN LSS

- PSR EEFTAIE CRRMIBREYEG 2R U B S (CH WL T _LIBIREE T PRAMMIB R SC A | DE & EE T R
BHOBEES CENEUICES

- MRIUC ISR B EEEEL S MRMIE BT ES | DRIKES BN E

- FTEEZ LA (SR . BEE RIS O a

BB RIBM OISR EE CIEHNDEL HENEEEICLOFE

- KIBBZEPC2BGZEE OREMEDE TFICK MBLES [MEDDSELEE/(F—IHEE [ RRILE BB E

MNIEMEGIC LD
EBRICHDURY

REIRT




2. gEJRY

| ZDithDEE=

« HT77VROBEE|ICEAL TR ERMEEEE PESE37RD6DRE (WHhpBT—U> 7 #7) DiEREHIE
Bho

« 377 RIFKREOHENH FE VAR CRNESEFITIIUENECIIHEEPELBNE MIHICHNT
MIBRENREUCBEH L. —HNICHEABEDOREENME T L. MBREH SHF TESME TG |TE
BVWIRT BEIENBRONTUEDIRTINHUET . SNk  BEMERIC T F AR EZ KT I OTREMER.
BREOHFAADZMNPIEE L ZTREME IREREDHTILWNELET BTN HIET

|V R 7 DEEFH

EEMEICHITZERVRIZICOVWTIFERSMEEES LU 77 R Ix—Jv—NERETEZI—U. HE&.
RREITIEOTVWET  I—=HI- 20 FS1 7 ABPCH W T BEEFAHDNSDEZI I THREDHRES%
BUGESBIOEFENREDETIRAZHLZFIYvIUTWVET . CNSDIBRE A REFHR GERPIEESE.
)—=HII -0 T o107 APPIEEEE TR SNSIHRDERZERICHRESINTHY  AEESTHERIKR
DB TEONTVET . T REEV R VEEICETHAREZED . 77 ROBABEDRE; ) XY
DEZIV T EZEMT BEEEIC. BRFFINRDERE R B EZTHEOTVWET . ERZERFRENNE
) 27 EB 0BG EEDERPRENE ) AT EBREBIC DOV TEEBLTVLETD,




2. gEJRY

EEE

TEDTZ7E. B77 RERKRNBEET S AEEENCHERTEDLDITERLIZEDTY,

ED7 573 BESFEENDHT 7 ROERBEER(SAXRICHTIER 1 FBDEER) EHREBR
BREMBAOHBRERRLULENDTI,

BN7 573 BESFRNFEEEROTY BX-&/IVE.H77 > RRUHODARNGERET SR(CD
WTRRLIZED T,

YROFEEEEENUDEEBIREREMEADHR RROBEET SAEDEZERDLE
&) (201927 ~2024%1 1) (34 %) (2019728 ~202471 )
20,000 100 100
15,000 - HECEHIREELEMEE (K#) 5 80 80 = ¢7.6% 631
60 60
10,000~
40 40
5,000 20 20k 153 215%
0 - 0 RS, o8
| -6.1% -8.8%
-20 -20 g 19.6%
NYFIY—O DEREEEE (B8 - -40 40 =
W 30 7Y ROFREEER (GE) 60 60 -
RAIE
-80 80 - F19{E
. . . . 100 100 2I\E
201928 2020928 2021428 2022428 2023%273 H77 R BRH%  AEEN HEEG BAEE SEEE HEEE

* DECEEREREMEE B FIODESAN D EFCERESNICEDEHELTHHELLDDOTH  REOEEMBEREDHEN D
NFET . D EBREREMEBRIHZREHDEIT DBDARKIIFRLTVET,

* HBT7VROFEEEER S DB BREEEMBACEDSHELLDLDTH  REOEEMEACE DV THEUCFREEERE IR
BBENHIET B T7 ROFREERIFBESF-D DT —IN GV e  ERTRELHBIC DV TOARRLTVET . 77 R0
FREBEENCVERBIC OV TR A FY—IDFEREEETRBLTRRLTVLET,

* BEETIANE 77 ROBENREERIEE A,

<BEBEJTTADIEH>
B & % -SREKMER (TOPIX) (BE=AHA)
SoEEE MSCIaT7HA 1> T 97 X (BEHAH . FIR—X)
HEER----MSCIZTY— 27 7= YA VT YT A (BEZiIAH . FHANR—X)
HAERE:----NOMURA-BPIEE
SCEEE - FTSEEREGE T > 7 v 7 XA RSB FHXR—X)

EEE- - JPEILAHVGBI-EMZ O—NIL-F A1 N—=T 710 R(EAX—X)

BNDIEHE. BBAY IR UICIBKREEZEREL T AN—ATRRLUTVEY,
HEIEHUCRE T 2B AT BHEZT O —U)DEF) LU TOBYIRELET .

158 IRIE
EREE#KIMTE% MV SR REEZSELS P
MSCIOTHA A > TVIT X MSCI Inc.
MSCITV—I> 7=y A TV T X MSCI Inc.
NOMURA-BPIEE BN T T a1—v ) — HF—F RO HI T T =tt
FTSEHREG > T v/ X FTSE Fixed Income LLC
JPEILAVGBI-EMZ O—/NIL-SF4N=2 T 7R J.P.Morgan Securities LLC




3 . Em i%ﬁ T—%1320245F 1 ARBIRHE

|esmE - EEO®S |5 & o #3s

G 2021468298~202441 8318 &5M) SREHR S
16,000 3,000 £189(2022468270) 0™
000 e (1 PO, ) 521A(2023568260) 0Mg
12,000 i - 310 (2024%E68258) -
10,000 2,000 EAHA(2025%682508) —

6,000 E581(202645E682508) -

5000 BERRST | 0/
4’000 1,000 xpBeE(E 1 AOHEN . S IEZRIDEZE
2:000 WEERE (5%) LTWETD,

0 0 <EAE(f%E - f B EREE>
2021468 2023578 (MR 15,5520
xBEAEDREL. SFTEHMFIZEFREBRDEND T, TEEERER 1,84585H
|xELEE DK
SH—NT4UADRR TR A1 OFAADIEN LR
BEDEE EE=E (%) IR E i EEER (%)

#et 97.7 1 | MICROSOFT CORP YINITTH-E'R 8.8
RE-FAE-ZOMDEE (BEEFE) 2.3 2 | APPLE INC 7_'7/|3\:/“_"/\0_F 8.5
ARG (B2 | 2.0 LB

B -
3 | AMAZON.COM INC e 4.8
SHIUDEA LAISKBOEALE 4 | NVIDIA CORP LSHLRINERE | 45
e EEZE (%) 5 | BROADCOMLTD FEFEHRERE 4.2

1 | B R-FBHEERS 20.6 6 | META PLATFORMS INC-A | AF 177188 4.1
2 | VIRHI7H—ER 18.3 7 | TESLA INC gilE BT 2.7
3 | AT T pe 13.9 8 | ALPHABET INC-CL A AT T P2 2.6
4| F7/09— N—ROT7H IO 10.3 9 | ALPHABET INC-CL C AT T P2 25
5 | —RSEBR-H—E T8I\ 6.9 10 | COSTCO WHOLESALE CORP | £E4ESHE G 2.3

KRS EEREEICHTBENSZRHLTVET .
% T77VRIENASDAQI001 > FYI AR —T77 RR&HAFEBL T ARBOMKEF CRELFI DT LRIRE L X%
SEHEHLTLET,

|ERMRBEDHR

80%

NYFY—0 mHEI7VUR 64.6%
60%
o/ | 39.2% 39.6%
40% 28.5%
20% 15.2%
10.2%
° 2.6% - 7.5%
0% . . . . . . . . .

3.1% .

-20%

-23.7%
-40%

20154 20164 20174 20184 2019 2020¢F 20214 2022¢F 2023¢F 20242
MXET7RONFI—T(F[INASDAQ 100558 (Be=5HA AN—2R) | TT
M2020FF TN FIY—YDEBNBEETY o SR\ FI—TVDEREISEBERTHI. 77 ROERRETEHIELR Ao
%2021 (35REB (2021F6F298) h SERF TOREER. 2024F (320245 1 BRBF TOREERE CHL CL\ET,
MET7UROBEERG S FIDDEEN DEEF CRRESNLODEABUTHELTVET,

77 ROBRARBEHLETBEDRE THWIEROEAMRENRIT 2EDTIEHIEL Ao
77 ROEZRKRIFRSE ZBERH DR —LANR—J THRRLTVBIEEDHIET,



4. Fi - FHHE

| BEHAHZAXE
B A B I  SEBUETABECECEIORGCELTRTERUEDNEDBEMELET,
B o BARAZMNBORERHOREMEALLET (V7 ROBEMEAL 1 HOSL)TRR
LTWVETS),
B A £ =T | RESHAEDBIHEITICEILALIES L,
B B i  SERUEIORGELTRTEHDNEDBEMELET,
B T @ & REFARMEBORERBOEREMIBEELET
B T N T | BRECSEBREPARMEISEEUCSERHBED SR ERH THILVLLET,

BaA MY B E

FE3MFEFTELET

BAOBLAHB

2023%F9R268H»52024F9H24HFTELET,
ERARARE (. _ESCHARE T RIICHMERAESELEZRE T A EICL O TEMIBIFETT .

1

&

il

PR

77 ROBEEREMBICITR 1) MEDETICHIRER(TRBEN HIET .

BA-REHARTH

BA-REOEABNUTOHEAHDZEE REIEUTEA -BEDEHIAHRERZA (T
HDELET,

- Za1—3I—TDRITDAEB

21— 3—7EESEG IFRDIREH

TRV ITHIBDRER

BA-REFARMSO
Ik R UEWHEL

ERIE IS IFTFICH (TR I DEL NEREEE I DELEZOMPTEFLEVEFNHSD
EZFBA-BEOHPAADZMERIETEENHIFET

5

&

AR TY (20216 H298=IERE) -

e

£

&

Rl

ZWEOQOHN10BEOE TR EEBOIIBEHFICI IR LERELBIFENHIET

R

8

m

RAIELT . BE6A25BITREZITRVET . B8 SN REDEGEREEHELET.

m

)

RAIELT FE1OOREBICIRBDEHEHICE DIV THEETEVET,

L7 RICE. [PEEBREI R E[DEEEZMA—R DN HIFET . BH. SRR OTHE
BI—ZABLVI-RBICDOVWTRERGRZBENHIFTO T RFEREICHEVEHDELE
T,

EEDORESE

{SSEEDPRERRL. 1JEHELE T,

of

ZEESHMTEORE R BFREICKIVITEVET,
KE7RLR  https://www.paypay-am.co.jp/notification/

of
O

REFRHSIOEEROREE(CHUTOERRB. ERMECAS BMEFOEERR. &
ABRlEND S ERGEIRZSH U TERRSS 2 FHL. BT B8 TR LET

&I%I

&

AL HRIURBEEFEE L THIRONE Y,

RERVREBFTEFFE L —ENEAZHIZUILIBEICNISA (D ERIREIERBLHIE) D&
RARRERIET,

HT772RENISAD [RRIRER FEFERRERE) | DMK TI D ARFTRHLICKIER
RODRLEBIHZEDNHNET FUL[E RERIECHRNEDELEE L,

SR REAEAREOEREHIEE A




4. Fi - FHHE

|77 RDER - HE

® 77 RNDEH
BEEENEENCEET3ER

BABFHE | HUEEA.

EXEHEBRE | HUELA.

Wi EE NS E RN &IET 28R

SEMMOREEEL. S 77 RO EHEZEC TEH. EEMEDMEEMREECF0.2024% (BiikE
0.184%) NEEFUTSIZETI o
Zitott. ettt ZESHEDED S LURBORBIC DOV TIIRDESUTY,

fo (BifR) BHEOAE
£ %ﬂﬁ? ittt F0.113% | EzOERORIME

N . | EEmsEEsmEEEOR. OBNTOT7 Y ROEE.
Rt | F0.051% | g E s (R ’

RS £0.02% ERMEOERE. RESHHN SDIBEHDORITOXE

LEEDIEFEHRMOFEERS. Bt BB ORYIN6, B TH (67 B THIMEBDE G . BERHEL
FY.) BEIEHIRFI-(MEFTR T DL E(CEFEHEPHSTIDONET,

DAERTICRHEA. AR B, EEMEOREC R AEA. AR, HERHRICN T 2 HHS
3 BN SO NBIBE A BV ET  CNSDIINES. (SO EF— DB IS5
BIEDDSZIONET o B -~ )
z - | OaMIEsEEROSESEFNL. BASOS . (SEHECET S, SR ERONEICEY 258
OB B | BIEREEOREECET WM. SAAH DU S 1IEEDHBEN HEEOEEHED. 20
HEIETREDD SZIONET .

# RO BLOCORAS( LTI BRRTEIC S ZBLET O, FHIHE, HRFSERI s
VT o

XFEHREDGHEIC DOV T FERHBEECHUTERUEFT O T RRIDENTEE T Ao

i
BB FRCEHOBHRCERSNET .
WUTFOFGBNREEDFRHMNESOBETHY SRR EFICLIRERIBENHBIET .

B H B g " =
: e AR L TIEh
el PRSIH LU EESES(CHLT20.315%
1B () B e BEAECL T
B LIRS PRSI T55E IS (B4 15 L O BSOS (B (DL T20.315%

XAREIREIERHFIE INISA (C—H) 2 ZHADHBS
DEREIFRBHIZ [NISA (Z—1) (& 88 SR H(CRE I BIFFEBHIE Thl)  —EDERZ LBREL T B —ERRDEHE TH
(CBAULCRBERRIREBFT B ENSEUBE SIS RO EEMSHNEIRR CIFERMEBET,
CFIRICBRNZ D BRFEAR T THFRROBEZRR U BE LOBHERICUCBREBAT DL E . —EDRFICHKE T 2T HHRE
BUEY . FULEBRFTRRICHBBNEHEIZE N,

MNEREEANDRE(ICKANETHEEEROBAL G o/I5E (L} DERFOHEN LEEEREDBENHNET .

KOENDSE(F EFCEFERIET

MBUED UESNICGEHCR HEENEBINDHE N HNET . HEOEIRVOFFHBIC DOV TX BB EFIREICCHRSNSE
ZEHEDLET



MEMO




§2) PayPay 7y 2 yAvh iR R



