-m
-
P

BRI O—-NI « N1 « £ =1 RESIRIE
(7Y7EEI-R) S9ER

BRI, BN B35

s Y-
)&Fdﬁgﬁﬁiﬁcnég
EIS5HAGREH03E4B178) S1568 GREHE023E5 B158) 551578 GREH2023%E 6 B158)
E(58HR GRED2023E 7 B188) S515088 GREE023E 8 B158) 2516088 GREH20234E 9 B158)

TERCH SR AR (20234 3 B168~2023F 9 H158)

= E%16$§H3E(3E023¢9ﬁ155) i SREOHHBIEA
7= Z &5 , S p
e -Hoeies

B = = ' 39 UIFYRE S L5 WILTF - TR
S _ == Jvy—R-TJryR=7O=Nl-NA-

<§? iﬂ z[g?ga; (%ﬁ)A?j)ELﬁEEH—*H BRELT mczlzoi UL AR BT A D 2 G

E) RS A JICEKREL N A | o -~ » =

HEUI B0 T, AL 2T AL CER L T 5. BLUFNYR— P =T 72 RREIEFND
() MEERBORERSIETCERLTHY T, REZBUC, FEULTHFEDNA - 1—ILR

BEFICRENITREZTRV. BKEDA VDL
TAVDERREEEVMEOHRZRDZ L%

e . e BiELET,
SITERREER, BARSEICRNT NS HIE e

e TTIC. SERN SR DERRRECONT
DN ERRSE (24 (CSCHUTBUET, THREBPULLEIFET,

O%T77YRE. BEBENRISVWTERERSE SHRED—BOBSILUTZHYFTI LS.
(21FMR) [CHEHINEBEEZ, BBWHNITECKY BEVEL EFET,
CRHTBCENTEREERDTHYFT, B
BEE (LB 3. BHP LY RYRIAY RO
h— Ly —UTHE - 5520 RLTOERIE.

OMEREE (2R 3. BHEDHNSOTELL
EUSHIENET, 3 EETRERN A, R .
FCHENBDE T BHR7EYRIRIAP

i . RRHIRREN-TE2E 1S

SEFMEE (2R OE - 59> 0— K>

G —LAR—I%R< YR—hg( )L 0120—753104

S[T7 YRR (LT77Y REEAAL D 7Y REER (ISR EREOTHIS O _

STPURBHEN-IDS [EEREE @HR] HER P t—s~x—>  htto://wwwnomura-am.co.o/




FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

HEAEE

B ER R h O EEMEZ DS (20234 3 B16H~2023F 9 H158)
(M) (BAM)
7,200 7,200
2 R e e R LR R e 7.000
6,800 6,800
6,600 6,600
6,400 6,400
6,200 6,200
6,000 6,000
5,800 5,800
5,600 I I I I I 5,600
2023/3/15 2023/4/17 2023/5/15 2023/6/15 2023/7/18 2023/8/15 2023/9/15

— AR (K3 —— DEkEEREEEME (FH) HEEER (6% ‘

FI%HAE | 6,144
SI0HAK - 6,715 (Bith i (Fdddr) : 120M)
& = 11.3% DEREEBREN—X)

() PEBEREREMERR. Nk Bidd) ZHEBICERELICBDEHFBULTEHELLDDT, 77 Y RERADERENIZ/NT -V AZRITHD
TY, {EpfiE (023 3 B15H) DOEIEEMEEA—EBD RS CIEHIELTHEIEY,

(%) DERZEBIRETDINESNCOVTEREHRNTHBDOI-RICKIRRIET. Fleo 77 Y FOBAMEAC KU FERFGORRFIET. Lch>T.
BLDBERDFEHDINRZR T HDTIEH I FE .

(%) LEEEERE, NI HRMTE2UELRAALTCRRLTHIET.

OBREMBEOELETEIER

- RERICREUTVDHFED/NA - 41 —IURESEDSDA VALT A FIFIA)

- RBHICEREBU TV HEFRD/N\A - 4 —)ULREENSDFvEIILT A (FfelFOR) (HEEEER)
B/ TPIVTEE (E. A VR AVRIRITDIAEDBBED/NRT v ~) OBBZLE



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

B 1 FOLsY) OERER (20234 3 A168~2023E 9 B150)
#1555~ 251608
5 15 )
= & |k = . =
= %
(a) {SEEERM 28 | 0.431 |(a) (SSEEREN= fERL BRI DT BAE AR X (SELIRANR
(RERL) (10) | 0.152) |77 Y ROBAEZTNCHSHE SHLHOEE. FEETEOER.
BEFEOELS
(BRFERA) (17) | (0.265) |BABOBERE, SRARSESSEEBOEN. OENTOT 7Y RO
EESLVBETREE
(DA (1) | 0.014) |77 ROMEDRE - &1, EEAHDSOEROEGS
(b) ZDftZEF 0 | 0.001 |(b)Z0fesm—(EmBmDZ MR~ (FBEO TS EOH
(BEEER) (0) | (0.001) [BHEBRF. EEAANZICZILD V7Y ROEBICHRDIER
=] st 28 0.432
(ERARID FISREMER. 6.428MTF,

(F) 1EREIRDER (EEREDH N2 DDEEERSEZZ) & B0 - FNICK Y ZREORCEEN G BIcD. BEACIVELUIERTT,

(F) SEHEFEETEICHRBEMEAALTHIET,

() ZOMBERIE. COT7Y RPEFANTVNDYT =T 7Y ROSHASIZRED S5, BT 7 Y RICHRT 2 0DZESHET .

() SEBOERIE. COT7 Y RPMEFANTVNDRER TS (YNI—T7 Y RER<,) Db >BRZESHEE Ao

(F) HZREEFASOBERDFERRIERICHITZ [1H0HWOERBEMR IESTE2HDICDOVNTIE EALLT 7Y ROBE| [CRRIDIEE
LTHUERT,

(F) BHEEF1 DB DZNTNOEATE (ARBOHMEZEST) ZERBOTIELEMEATHRL TI00ZRUcHDT. BE & (TIEE 3 iRiElE
WEAALTHIET,



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

(B&155H)
OfeRER=E

SERHARDER - BECHD S ILBADMER (RAIE LT, BEFHEL TERSTFHRN0T
BMEESES 1B 2R <o) ZfEREIRD TR EDRICIEREICh O HRAEMER (1082) =
FUHCTRUIHERER (X)) [$1.81% T,

EREBEERAMN —
0.06%

R ER HIFUR
1.81% 0.86%

SEHSIEEH
0189%

EREE
Z Otz (St
0.00% 0.03%
(88417 © %)
wEER (0+20+0) 1.81
OZFT 7V ROBERDEE 0.86
QRELT 7V FOEREEERDLE 0.89
ORENLT 7> ROBREEERUNDLR 0.06
(E) %577 ROBAIE 1 FOLM Y OBEAEEICHN TRVEEAC £ YA U b0 T,
G SHAE. BAIEUT, BEFHH. SEETFHNSSOEMIENG BESHE A,
(P SHEE, FEEEULETT.
(D) BEXTPYRER, 772 RPEFANTOIREEEILS (YT—T7 7Y RERS.) TT,

LT 7Y ROZOMERICIE. BEEAANFCHAS 77 Y FOBEE(ICHRIBRANSENET,
LT 7Y ROBALKRERT 7 Y ROBAR., 5t ESNCHRINRIRDBEN DU ET,
BESET 7Y ROBERIG. IHERBRSSEMIERICBNT, FERMH Y 32 EHRZEDECERLTVET,

)
)
)
)
() BT7 Y ROBAEF. YH—T7 Y ROIASBRZSH. RETT 7Y RO HL > cBRZSHE A,
)
)
)
) LEEDEHRFGTEHUCBHDTT., D, TNSDEEFRGHLETHESETHY . ERICHREUCERDODHLERLRGRRIET,

3



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

B 5if 5 EROEAEMIBEDHERS (20184 9 B188~20239 5158)

(M) (B575M)
10,000 35,000
9,000 30,000
8,000 25,000
7,000 20,000
6,000 15,000
5,000 10,000
4,000 5,000
3,000 | | | | 0
2018/9 2019/9 2020/ 9 202179 2022/9 2023/9

— BEAMfER (£ —— DESHEREEEME (KH) HEELSER (6%)

() HEEBREREEMES. Dk Bidd) ZHEEICBRELICBDEHFBULTEHELLDDT, 77 Y MERADRENIR/NT 7 —Y VY AZRITHD
TY, 2018F 9 BISHDBENEEMEBEE—EFD RS ITHEBUELTBUFT,

() DESEBREITDNESNICOVTEBEFENTHBDI—RICKURBUET ., Flew T7 Y ROBAMEEICKURHEFORBZIET, LIch > T,
B2DBEEHEDEHEDRRZRT HDTIFH U EEA.

20184 9 A18H (20194 9 178 | 20204 9 A 15H|20214F 9 B15H 20224 9 H15H| 20234 9 A15H

REH AEH REH REH REH REH
HEAE(ER () 6,164 6.076 5.554 6.387 6.626 6.715
B pBcEGst BhAdy) (F) - 600 510 240 240 240
D EHREEEMEREE (%) - 8.7 0.1 19.6 7.7 5.3
B ERSER (BEM) 9,647 8,951 8,265 7.170 6.790 6,322

(%) LSRR, NHRLUTE 2 ZHEAAL CRRLCHYET.

EADBAARBIFVIETCTERRLTHEUERT,
FSEERIF 1 FRIORENRIHE DR T,
LBI7URE FELTHBEET 7V RICRETZ I 7Y R - 47 - J7VXTHY, BEHTEXRTBEUBRERAFELRVEH., NXYFI—TEFF
B FEB .



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

B nEEs (2023 3 B168~202329 B158)

<WMHRDNA - 1 —I K &EHTIH>
HHRONA - A=) REFMBOEZIFLITOXIDICIRY E UL,

(%é?ﬁﬁﬁﬁ%zwoo) <MHHRDONA « 41—V NESTEOHE>

——RENA - A =)L RHEE
BRMNA - A =)L RAEE
FEENA - A —URES @E+HEE

4 1 1
'23/03 '23/04 '23/05 '23/06 '23/07 '23/08 '23/09
(#/8)

(F) BSHSEHOBEF. ZT 7Y RICHBIDMABEDHIRRICEHDETVERT, Ffc. SMBEHNIIE. KNILBTEZRLTVLERT.
KE/NA - A —)UR#E 1 ICE BofA US High Yield Constrained Index. BRI/ -« —)L R#tf& : ICE BofA Euro High Yield Constrained Index.
HEBENA - A —)URES D PEVAY - IXR—IVT - I—Tv b - RYR-AYFyIX - 70—/ BBEUT) CIPEILAY - I—RU— -
IN—IVT - X=Tvh - RYR-AVFvIRX-TO-F BBBUT) Z4NID2EMULBELUNS YR U ERE UE L.

<KENA - 1=V FEFHHE>

3R, KIFITOWRREICKI BRIV AT AARLHTHB CTLD DH., KIEBFPAFERMHEEICKD
SERMTBHEINTAZIRRUCZERENS ERULE Uz, TD&, BIAIRUDKIFEEREZ
BRI THARDBRVERRERD I LN, 6 BLUE. KREH LEMEZ LD RSNBHESI NI EP
AV IUi{EZRT 5. 6 BDARCPI CEBEEMMIEL) NHRRINCILREZRIT T ERERD RS
LEUfc. 8 BIFAFBMEENKEBOB NI ZRRLICIETEYF XY b (MHLOE) MREL
TEIT2REEHHI T LN, REFBARIZRI REERORERIREZR(T T EFEFN M U,
SEREARICE WV TB LD Y 17U F LTz,



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

<PBRMNA - € —JL FEETIE>

3B KERTOWIEREICK BRIV AT AREH B CTIAN 0. XA AKFERIFEEREIOSEINAY
FRESNTAEZHBELECERENS FRUE UZ, 4B, 1— DIhBM(%/?U$®Wﬁﬁ
BEREINECENSEYFAYMBEL. EREAMMELE U, 7BLEIE. 2—0O0B0s&RH
KR THDEEZRITRFIEZDERZZ (T THRNOSRIBERESN ST . BNEFMETFLIECET
BREF(CHERR U, SEREIRICBVTELEN, Y ERUFE Uz,

<HBE/NA - 4 —ILFEHFTS>

3R KBBPAFERMEREICRDERNTTEESN. HRNICLHN > TOCERY AT LAARLH
BRUCCERENS ERUK UL, Z0%. MUIKMEERENRERR R Sfc T & THIERR
HEFOENc &P, PEOFEGRFEFIMETEZ T, KRKIOENTSBOHREEY [SEAT
WRWTEZRE U ERENDFELE Uz, 6 BLIE. 41T L#{tZRT 5. 6 HOXKCPID
KRN EREZZITTREANMETULRICEUF Ulc, 8 BICIFPEDEERRFMEFEROR(LZ
R TCHERKICHI DRI EE 2T ERENSTET BB/EODH Y E UIcH'. BEMERBEICHNT
BEN) ERDFE U,

@ICE BofA US High Yield Constrained Index(&. ICE Data Indices, LLCAEHT 3. KED/\A - A —ILR - RY RFBRAED/NT # —Y VA ZRDT
KERNREHTT,

ICE BofA Euro High Yield Constrained Index/&. ICE Data Indices, LLCA"EHT 2. BNDNA « A —JLR - Ry RTHZ2ED/NT 7 —Y VAR DT
RERNRIEH T,

@IPELAY - IR—I VT - I—=T vk - RYR - AYFvIZ - 70-/VL (JP Morgan Emerging Market Bond Index Global) (&. J.P.Morgan
Securities LLCARRULTWVWB IR —I VT - Y—F v hEBERNRE LA YTV IRTY . PELAY - —RU—b - IX—IVT - I—Fwh-
RYR-AYFvIR - TO—R (JP Morgan Corporate Emerging Market Bond Index Broad) (&. J.P.Morgan Securities LLCA/AFK L TW 2
IX—IVT - I—Ty MEENRELA VT YIXTY,




FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

<BBL—-I>

FPITPEE (PEH. A1V, AVRXIFPDIHEOBEZSEHIREL. BLUNS VA ETR IS
RELEDBD) OBICHTZEEL—NILULTOKIS(CHBWLWIEULE U,

(=100 <TUT7REOHEE HAL—-b) OHBE>

95 - —~—PITEEER AV RRITILET
—PET —— AV RILE—
1 1
'23/03 "23/04 23/05 23/06 23/07 '23/08 23/09
(&#/8)

(F) BRBLU—HME 77V RICBIFBHEABEDFHHIRICEGOETNET,
Fiz. BEHBOHEEBloombergDT—9 ZHWVWTEHELTVET,

BLEo7 o FOFE— 7+ UHF (20234 3 B16E~2023%9 B158)

[(FATO—/NL - NA - 41 =L NEHRE (7O 7EEI—X) BASEE]

[/ LT - RIVF - XRZ—=Iv—X-T7YR=00=-"N)b-\A - A—=)LR - RYR=TIF
IJ52] BRIAEEDBRIY [BFRNYR— IPF—T 7 U R] SRAMEEFERENRE L, IBEDOTH
I3 [/LAD - TRIVF - IR—=Iv—X-T7R=270-NIL-\A - A4—=)UR - RVYR=TI7
I o] ZLHIABANDRELEF, BsiizirUE Uz,

(VLT TWF - TEx—F 49— T R=90=NIL- N - A=K - KO R-TFIT7EE
75 X]

FEREWRTHD [/ LT - NIF - Xx—Iv—X - T7R=0O0-NU A - A=K -
MY R] OR—b T UATHBIFDERBMITRILRICDOVTIE. SBEREIRIEET. AAATR0.0%. AAKE
1.9%. A#%3.8%. BBB#89.3%. BB#528.8%. B#%32.6%. CCCHRLUTHRUEEF23.6% L) EUI,

*A8(FES&PHHBDVIFL—T « —XHDVWITNHDIBFHERBDEV S DIEFICE U F T, BIHNBRVESFFIREBBISEN
EEDEREZE T2 EHMUIBHICKIEFT,
[BH< 32— v —7 7> K]

%7 1 FLINDRHESFOEABMAS\DREZITRV. HHETI—)L - O—VEFCTERZTERD
CETRENMEDOERZR F U,

7



AT O—NIL - NA - A —)U NESRIE

WE77  ROANFT—T EDER

LI7URF, FEUTHEE D 7V RIBEITD I7 VR - AT - TV XTHY., [BEfEZERIT @R
BHEDFE LBV, RUYFY—TZ([EH Y FE A
7S5 TE, fERREAREIR DY T 7 > ROEARIEHEMREREER T,

BAEME (H5IHEE)

(%)
5.0

(FZY7@&I—R) B8RSR

(20234 3 B16H~2023% 9 B15H)

4.0

3.0

2.0

1.0F -~

0.0

-1.0

-2.0

25155H
202374 /17

() BEMHEDOEEREDEERAHF T,

@ 2EEs

TIRVWE LTz,

2515657
2023/5/15

1
2023/6/15

5784

2515857
2023/7/18

W 5T

51598
2023/ 8/15

1604
2023/9/15

(2023% 3 H16HH~2023F 9 A15H)
WERPDECICDOWVTCIE. BIBDNEREDEHEANT. REIE LT, 7lF - E3FNGFZPO(CHEZ

BRHEDOERICOVTIF. BICHREZRITT. TAD EE—DERZTRVET,

ORBREDAR ‘
(B M. 1A0HY - B5AH)
5515581 5515688 515788 5515884 5515981 516055
B B 20234 3 B16H~ 20234 4 §18H~ | 20234 5 B16H~| 20234 6 B 168~ 20234 7 B 198~ 20234 8 166~
2023F 451780 20235 A15H  |2023F 6 A15H 20237 B18H 2023 8 H15H 2023 9 H15H
ELiib)ivea 20 20 20 20 20 20
(CUE#EMERLE ) 0.319% 0.318% 0.308% 0.311% 0.303% 0.297%
SEADIN G 20 20 20 20 20 20
SRS - - - - - -
BRI N RER 4,225 4,238 4,252 4,262 4,277 4,291

(%) NEEMEALEFIANEST FiAd) OHRBEEMER (DESAS) (CHITILETHY., T7 Y FONGEEFERYET,

(%) ZHOWE. SEOINGMAINERU T CTREL TV S

BN EBASREE —HURBRVEEN DU ET.



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

SOERHE
[FHTO—1NIL - NA - 4 =ILNEHRE (7O 7EET—-X) BEASEE]

(/LD - VNI F - YX%Z—Iv—X-Tr7R=0-=-N)U- N1+ A—=ILR - RV R=-FIT7EE
IS5 2R] BHRIABEDRIV [BFRNYR— IF—T 7V R] SRS TERETNRE U, &éﬁ@tm
I3 [/LAT NIF - XRZ—=Iv—X - T7YR=0-NIL:-N\A - 4—JUR - RV R =T I 7@k
JIR] ZRABFENDKRELXREZSM CHIFI S EZBIBLET,

R r ‘U]]n

)IllI‘u

(/LT TN F 72— —X-TpoF=0-NIL+ NS+ A=K - ROK—TTT&
77 Z]

HWRONA - A=)V REEZFBRETRE L. BKEDA VALT AV DEREEFTEHMEDOREZ
M5 &EZBELERT., Flc. NERBTHNEG|. REBITERS|. BEMREBILERSIFZERAUL. KRIL
ECEEICOWVWTC, RAIEUTEKRILZESEY, 7IY7BE (FE. 41 VR AV RRIT7ZD3I HED
BEDNZT Y ) ZBSABEEIZTEVETD,

BEENDRECHICOTIE, 5IEHRE. BKEDAVALTAY FIFNA) OEREFVEIILT AV
(LN ) DEFZEIEL. ﬂﬂ%ﬁﬁ ERBIRIECD. BSERIED ICERUICR—hT 3 UA D
BERZTIR>TVWEFX T, MFEOMHBRE OO KERE (CHA. HENHCHDOYKENEL
PREANGERN S, BENICEVLWW I-—VYHRATNDMFENDREZSUE T DHUEZHET 2
AEHTT, Flew TrVIXVIIX (BIRENRNE) DRRIFEHRTT DHBENDRELFZ, BXHIC
SIE T 2Bz T 2758 TT.

BH. BT 7 7 NIFEHLEARFCRIY . RHIN RIS | OFHIERIC DOV TS IDIEFT5 SEHlED
BRETROIBENHUET,

(B~ x— v ¥ -7 72 F]
7 VLA RHEC IN—2 1)L - R=/N—FDEAE M\ DREZ(TRL, HhETI—)L -
O—VEFCERZ{TED CE TREMOERZN > TCERWVWZLE T,

HIRICKDNVAFTAZFERDBE, TBBREWTREZDRHELEDOA DO PREEHDERED
J—)L - O—YOFAENAFTRERDP, XA FZA@E) OEENDRESFZE L T, EEMEED
TEIBDTENEESNETIDTTBRLIEEL

SIEMECEBBIETILD. LAULKBEVBLLEIFFT,



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

FZEBEFITVE A

BT 7 NOBE

B @ D

BINENRIE B B2

5 5 # B

20106F 4 H2381m 52025 3 B17HE T T,

FEULT, HETOHEBREEBETHD /LT - RIVF - Ix—Yv—X-T7YR=JO-NL- /A -
A—ILR - RYR=PIPREI SAZHIASFBIUCARTCOENBORESTECHIHNYR— Y-
T7Y REWMIABFNDEEZBLC T, HRDO/NA - A —LRESFZRENRZEFERETNRE L. GKED
AVALTAVDOEREGAMEDONEZRND CLZBIBLE T, SZHASFSNORELEE, BEOKIRIC
BVTE. JLT-IWF - RRX=TIv—X - T7YR=J0O-N - N1 - A—=)LF - RYR=FITBET SR
DA FADREZDOE UETH. FICHPRIFERIT T, SREVRT 7 Y FONBES K ORENER S TS
HI7 Y ROBEHOEZHRED I ARET 2 ZBEAELET,

FERETR

BRITO-N - NA - | LT -RVF - IRX—TIv—X - T7YR=TJO-NIL- N1 - A—)UR - RV K-
14 — U KRB F & B | PITBEISAZHESBIUENYR— Y- D7 YRRz TERENRE
(7Y 7@BED— X)) LFEF, B, IX—Iv)b - R=/N—ZFDRPAEMAZS RS UICEHASmEaSC
B8 B o Kk I BEREIIGEGHHUET.

J LS < F -
RR—T =R TP IR-
0= N\A - A—=)UR -
RYR-PITPBEISA

HERDNA - A =)L MEFZIBRENRELE T,

NV R— YY=T 7 VR | ABBERROEAEMIS E FBRENRE LE T,

E B 7 A

LT RIVF-RXR—=Iv—X-T7R=00=-"N)b-NA - A—=)LR - RYR-TITBET S
SHASBROBFNYR— YP—T7 Y REIFFAF AODREZBLU T, FEUTHFRDNA - 4 —)U RES(IC
EBNCREZTRV. BKEDA VALY AV DORREGEVEONRZNZ Z 28 LET,

o B A&

BREFIC. RAIE UTHIF - BEESFNREZPOICREDEZITRD I EZBAELET, 2L, BEMER
KEZ(CK > CFRERFNPDEBRDBEPRENEEBSBVEEH DI ET, B, BFEIFBKIUIRD
REEFCIE. TEDEABLEEICERENRTET ML TCHE T 2BENHIE T, BREDERICDNTIE,
FCHIRRZERIT S, oA D CA—DERZEITRVE T,

[FAIE LT, AIF - EHBENEEZPOICKREDEZTED] HHELTOLFRIA. Ik, ERICKDINGED
ZELCHDICI3D ZEPEEMBNRENICHET B EEERBITHDDTIESH W EEA.

XIEBET U /NT « TEG|CEIT 3 ERMIGRHRREICDNT
[EBTFUNT « THEIEOEREG CEELT. ERNICRFIORIENTRONTSY . 77 RIREWISER T 4% 7EE | SRHa b S0 &R 517,
LEREG TR S HDBRE UTHRESSRIRET INENHIEEH DI ET. Z0DHEE. BINICRESEFREI 22D, 77V RORENZEERE
HROBPALLENTHY, SAICHEANCBECEFSCNDREPRNMESNBVNC EHNBESNE T, Ffe. ZTORRERELT, RENBEERENRESNIIC
HANEEEEMRT T 7V ROIN T+ =< VAW RBRIET DIEEN DI E T,



AT O—NIL - NA - A —)U NESRIE

(FI7Es

J—R) B8R7EE

(BE1EH)
OHT7 7 NERRMLEEY 7 XA EDEEEDLER
(%) (201848 9 BR~2023% 8 BF)
100
L e i e
L R B = e
40 R R R
20 R 3 -
0 } | “ } m_l
Iy 1 ] S e T e T R T e e
-40
HIP R Btk SEEE FRDH BAEH SN R
| WEAE &TrYr)  EEAE BBINE GTPUR) BME O TIHE |
(841 : %)
LIr7UR BHA SEEN | HEEN | BAEE | SEEE | FEEE
=N} 38.7 42.1 59.8 62.7 5.4 7.9 21.5
RIME ~17.2 216.0 A12.4 A19.4 A5.5 2061 8.8
Fi5fE 6.2 6.5 14.8 5.6 2 0.5 2.9 3.2
) 2TOBEISANLT 7~ ROREHRE FBRY F A
(Z) 201859 AN'52023%F 8 AD 5 FHDSHKICHF3 1 FRDHEEDRALE - BIVE - FHEERRLILODTT,
) REBICHEL MBS FREVFT,
(D) Y77V REHRLBREEEMROWEETT.

(KERNBREET S ADIEL)
EREIAKMIEEL (TOPIX)

B =& #%:

FOEERK
FTEEAR
BHAEE :
JoEEE ¢
FEERE

(Bo=hAdr)

MSCI-KOKUSAE# (BEXiAdr. FAR—X)
MSCIZTN—IV 0 - Y= v bk - AVFvIR ([EZAHF. HR—X)
NOMURA-BPIE&E
FTSEHRERE A VT v IR BRLBEER. Ny IBGL - HR—X)
PEVHY - ARAIN - RYR A YFWIR-IR=IVT - X= Y - 70-N - T4 N=YT 74K (HR=23)

XEBBUCTOVTOFAIF. #ihdD [RERNGEET S EOEEEDERICAVCERICOVT] ZI8REE L,

(F) BADIEKIE. BBNYIYRBUICLZREZB/ELT. ABRELTHIET,

11




AT O—NIL - NA - A —)U NESRIE

(FI7Es

J—2X) 8RNEE

LT 7L ROF—4

B AABEORE (20232 9 B15881%)
OMALLL7 7> K

T 10

%

LT NITF IV =X T R=-JO0-NIL - NA - A—JUR - RYR-FITEBET SR 99.1
FRYR— I —TF7 R 0.0

HEASRAREL 25548
O&ERES OERIEE 5 OB ERIECS

ﬁﬁﬁ%%%ﬁﬁ# r‘*%@% %3%447

o

HERIGHTEEREICN T BBIETT . BEDKRFICE S TFEFNM00%EBRSBEVEEN DI FT.
Rl RRAIEUTHRITE () HULBRER () ZXRRLTHIET,
HEASAICRI T DR ERES. ERRSE (24K CRBLTHVFET,

ZOMICFI—IL - O—VFESTHEN DI FT.

x) EBNREEERMEIEFCIINEE FTER) ORI ZSHTHIET.
B wEEE

5 B 551558 R 515688 15788 5515880 515980 516080

B 2023 4 5178 | 2023 58158 | 2023F 6 5158 | 2023 7 B18H | 20234 8 5158 | 20234 9 A15H
HE EERSER 6.147,869,211H| 6,142,482,848M| 6,280,404,870F| 6,130, 156,482| 6,268,521,677M| 6,322,031,871F
RImHERR LI 9.852,536,12801| 9,788.,074,41000| 9,703,763,1780| 9,552,671,46101| 9,526,324,3730| 9,415,332,25000
1 A0S Y B 6,240M 6,275H 6,472 6,417M

6,580

6,715

(F) BIEREARS (551558~551608) (CHI(T2IBNIERETAERIF62,079,698F. [EIfRRKITTAEA(F548,382,734M T T,

12



B AALET 7

LT TIVF - TR—

> RKOBE

FERIO—NIL - N1 - A —ILRESRE FPIY7REE

Sx—=XTpoR=50-1NIb |+ 4=V - K F—

—R) BREE

ERIFRICHEVT. AFURGERIEHEOFERRSS
ERRBECEHT FMEATICOTFLTCE. ERARSS

(1 FO% ) OB FABE]
(02147 B 1 B~20224 6 B308)

Ch=valitrdntizE9
) (2021287 B 1 B~20224F 6 A308)
30,000
28,000

26,000

TEEV IR
EHEMERVWELTHBIED,
(B1KHR) ([CEEHUTBUET,

LFHBO 1 FOHCY OBEAPEMICOVWTIFRRINT
LBz, BELTBYFEA.

24000 F------—-- - mm e mm—mmm - —— -
22,000 I I I I | |
202177  2021/9 2021711 2022/1  2022/3  2022/5
(F) HESZENEFICERELICBDELVTHELTBIEFT,
[¥8 A _E 67 10844R) (20224 6 A3081R7)
o = B/ E Bl & B 8 E (th 5 ) I, 25
%
1 |TELECOM IT FI 7.7500% 24/01/33 EMTN wE/AE 1—0 0.5
2 |CASH MGMT BILL 0% 18/10/22 —/BfE NN 0.4
3 |TREASURY BILL 0% 15/06/23 —/EfE KRJU 0.4
4 |BUNDESOBL-179 0.0000% 05/04/24 179 —/Bf&E 1—0 AW 0.4
5 |SCHOELLER PAC 6.3750% 01/11/24 REGS TX/#E 1—0 h+s 0.3
6 [MAIN CAPITAL FDG 5.5% 29/06/49 FTRl/AE 1—0 Jv—I—-8 0.3
7 |SBSN INDO [11 4.4000% 01/03/28 REGS —/EBE NN AV RRYT 0.3
8 |PETROLEOS MEXICA 7.6900% 23/01/50 IRILF—/H1E KRV P | 0.3
9 |DP WORLD SALAA FRN 01/01/70 EENTED/AE NI > J aREEF 0.3
10 [ELEC DE FRANCE FRN 15/09/69 NI 1—0 oA 0.3
HEATRAREY 1, 569844/
[BEERES) (E3IEE5] [{@ERIECS)
ZIRVR ZDAt

ZOfBOERE
124% |

x

/I
/I

(023
(¥ B
(023
(623

o552 3EP3<y
3% 7

HERSHEERERICN T 2EETT .. EEODRTEFICK S TIFEENI00%EBRESBVIBENHIET.

() SLOFERES . RAIE LfC?%ﬁ () HUKBREER () ZRRLTHBIET,
%EA%%*W(;E*S@'ZD#‘FHJBI wEFE ERRS
ZOfICFI—)L - O— /%E%@%—Ab‘ﬁUﬁﬁ'g

T (2R [CRBLTBUFET,

13

2.5%

0.3%



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

FHvr—vY—-TJ7 K
ERRBSICAIT BHBENSICOTE LTS, TREESE () (CRBLTHYET.

[(EAEMEOHRE) (1 F0O%7%Y O&RAAEHE]
) (20224:8H208~202348H218) i . (02#ESRNB~N2F8R21H)
10,201 FEEEFTTVEEA.
10,200 |- == = === = === = m e e
10,199
10,198
10,197
10,196
10,195 F == === == mmmm e m e
10,194 | | | | | |
2022/9 2022/11 2023/1 2023/3 2023/5 2023/7
[#8 A E£7 10 $447]
(02358521 BEFD)
i W & & /B R E Pl E (i) J:IS%O/
1 [=HERI7AF VARV —A S O ERRERIBARHI{T HiE A BA 1.5 ’
2 | RBRIT N5 (55F) £51550] 518 A SES 1.5
3 |FEHT REFASFESE/O 518 = BE 1.3
|4 | BXSRERRE - BRRAREES BiTRaHEE52000 HiE = SES 0.5
5 [BHRE REVRLFESO H1E = [SES 0.3
6 MHhRHBETRIEEES  $5540 H%iE = SES 0.1
7 | BAHE RETHSFEE15O 518 A SES 0.1
8 |ERRE NHEE7240 518 M H# 0.1
90 HASREE 55470 B%iE M SES 0.1
’| — — - — —
HEA SRR 9 #4il
(BEERES) (EBIEE 2] [(BERIE2)

(F) HEGMEERTICONIDEETY, BEDKRFICK > TIFEFTN100% LR SBRVEEN DU EF T,
(023 () BRUERESDE. RAEUTHITE () dUERER () ZRRUTBUET,
(%) HARRICET ZFMRERES. ERRESE (24 CHRHLTHBIFT,

CF) ZofbICEI—L - O—VFESTHENGIFT.

14



FRIO—/NIL - N1 - 1 —LRESRE (PY7BEI—R) BAHERE

<ARMBEEY 7 AELDREERQLRICAVEERICOVT>

OFREEK{EiFEEL (TOPIX) (BCZ5iAd)

REEAMIEEL (TOPIX) (EoZddy) DIEMIERUTREHKMIEE (TOPIX) (EcZhAdy) (CRZIBFENEERIF. KAt ) P XE
Xttt ) P XEHOBRERTE (UT [J P X] £W3.) DAMMETH Y. EHOEL. BREDRK. FIRRESREHI
B8 (TOPIX) (BLZhAdr) (CEAT 2 I NTORERN - / DNDRUREKMIER (TOPIX) (A [CRDBENIIERICET D
IRNTOHERIF I PXABELET, J P XIF. REHKEEL (TOPIX) (EZAd) DBHEOEHN(FNROEZ. FEENFTi(C
WL, BEEZEVEEA. FB@RIE. J P XICKVEREE REAXFRTEINZDDTIFRL. ABRDRE. RERURTIBE
BENCERT VDB REEICHLTE ) P XEEEZEVF A,

OMSCI-KOKUSAIIE# (B2ZAd+. FN—X)

OMSCIZIY—I VT «I—= vk AVFVIR (EEHAH. AN—X)

MSCI-KOKUSAFE#L (BoiAdr, AN—R). MSCIZIVY—I V7 - I—T v bk - A VT v IR (BEEAHF, FHAXR—X) (. MSCIH®
BR UL TY., BEMICHT 2E(EE. WNFEEZDM—IDENIIMSCICRBUE I, FMSClF. BIEHMOAS%Z
ZEIDEFBRONREZFEILETDHEFEBLTVET,

ONOMURA-BPIE&

NOMURA-BPIEEDHNIAEREF. BN T4 T2 -y v U—- UT—FRAVTILT 4 VITKRARHICTELEFT. BE.
BRI« T2—YpU— - UT=FRIOAVYILT « VIHHARHIE. NOMURA-BPIEEDERE S, TLM. ERM. 5RNME
RAT2HDTIRIIEL. NOMURA-BPIEEZRAWCTITRONDEHRN 7Y bR I XY MERAEMHDBZEFE)., T—EXICTEL
—UEEZELFEA.

OFTSEFEBE A VT v IR BRKBAR. Ny IRKRL - HR—X)

FTSEHEREG A VT v IR BR<HAE. NvIRL - AR—=2X) (. FTSE Fixed Income LLCICKYBETN, HRETEHD
EEOHREGINGRZEMIBDHORE CINEFY UeESA VT v I XTI, EEEIFFTSE Fixed Income LLCOFIMEIETH .
BRICEET 2 I NTDWEH(FFTSE Fixed Income LLCAEULTWVWET,

OPEIVAY - ANAY S« RUYR « A VFVIR-IR—I VT - I—=wY - JO-NIb - FaN=YT 74K (AR—X)
PEILAY - ANAY N - RUR - A VFYIR-IR—=IVT - =y - TO=N - FAN=IT7A4 R (AR=2)]
(CCTE 88 £KUET) [CDOVTIIICRETSNICIBERIE. BHOLANLBED, BLZNIRET B LB<. BHRELT
DHEFTNDHDTHY . ERBRDITTEZEF. FONDFTEDRINGEIY T 7 A=Y 3y, HVIFEHICEET 2@T5NHD
AEROMEVERZRDDODTHH I FEA, Fo. REHIEPHE(CBITDRET RINA REENCHET D DD THHIFEA,
ZZICEBFENZMHMmE. T—5. TOMDBERISENFDDEZER SNEI N, JPMorgan Chase & Co. RUZDFaE (U,
JPM) B ZDFTLMEPEEEZERIET 2D TSI FEA. SFNDERIIBHARUICEEFINDZ LN BUET, BED
NIF—=RVABROUI—VZERETZ2HDTEH I FRA. RERICSFENZHITRDOERERICDOVT, JPMPZD
MEENDOVT - Ya—bAAZSHTRI Y aVEF L), BEETLBOIEY., FBEN—T Y MX=TJZTE>EUTS
TERBY, Fle, BTHRDSIRA. FPU—ZAAXY N - I—I 1YY~ PRNAS— FBEECB>TVLDIEEMDHUET,
KE®DJ.P. Morgan Securities LLC (ZZTlF [JPMSLLC] EFUET) (HBHRARV T —]) (F. EHICET 2525 AR
FLEWE| (CTTE [FPOYT N EFRUFEY) ([CDOVTOED., REFCFRFTREZTEVE A, SRV EHEREMR.
FWVFREFCTOY T bADREDHEICDOWNT, FeERMMBICHIBRERRZTERTER S ZFVEZNZENE T HHED
TECDOVNT, EEHARY Y —[E—YIORBPE IR FVIFCEXCEREZTREROIDDTIEB Y FEB A IBHARNYT—(F
TOYTRCDVWCOER, Y—U T4 V7, bU—F 1 VI LT 2EHFLITENEFEEVFEBA. BRFERATES L
ZZAONBDERICEH>TEHINTVE I, ZOFREMPIERE, FIIBHICHE T BERICOVTRIET DD TIEHUFE A,
BHSIBHAN Y —DMRE T BDMETH Y . TOMEEF I NTERAR Y T—ICRBLE I,

JPMSLLCIENASD, NYSE, SIPCOZE T, JPMorganldJP Morgan Chase Bank, NA, JPSI, J.P. Morgan Securities PLC..
T ZDBEREH M RERITER ZTR ORICHERT LM TI,

(AT : IR HBNFESIZAT. FTSE Fixed Income LLC i)
15



