Asset

RIHERBRSE Management
One

=L RT>Y - By I A&
ERSEUE#HE T 7>K2020-05

<BW:7514L0ne2020-05>
BOIENRE N BEES S E SR HERRY)

LSHENEEXFEA {ERXISRAAR 202256 B11H~2023F 6 A12H

FERIDHIITTICTANWEL BILEL E 3 | REH:2023F673120
ESL =39k | EEMEE| 9272
L7772 R I-IRYY - BV IR T7 (202368128) | fEERLZE | 6,7388EHM
AF>R-A—T - 429 —F> 3 FILHHET S 0.3%

I OMEESEETBRENRE LET. ThIC B3I Smans o
&V BEUIINGDIER S EEHMEDBRS (E1) BERIHEEHREEEMEOEERERRLTVET,
BEZNSCEZ2BNELT. ERAZITVLE (E2) & (=) @Y1 FREEELTLET CIFEL) .
ER

BERRSFHEICOTELTH. N1
BRZTWELZ. 2. ERREEZ W
SBHLEFFET,

SHREL—BOCEBEZR) FITIOPBRENEP
LEFET,

H7 72 FIREEFHIRICH VT, ERARESE (2R ZEUNTECIVREIZEZEHTEVEY .. ERRS
Z (2R (3. TROF—LR—JICT7TEAL. [BEEE(HzE—E] %7’3“9-_—‘17 72 ROBIMERIRWEZIZE, 7728

DFE#AR—IHSREE. 9900—-RIBZENATEET . T, EAREE (2IFR) (3”5%@"*3?&&:‘) ZftEh
Xtz JHERENBEE. BEEEETHBEAVEhESES L,

EERARSECRT 38HEVEDER

a-1t>5-0120-104-694 7EYRIRIAY N One it ait
(SRS - EEBOFEIIHH SFESHET)
PEIFOSIEINBICOEELTIE. BASINER EREFTFRBEXIDON1-8-2  http://www.am-one.co.jp/

FRAICBBLEHELLEE L,



J-LRY> - By I 2B ERTEREEE77>K2020-05

EREBOHA
| BEfES0K8E
() (fEm)
e 200 £33 - 9,241
9.500 | 1150 £38K 0 92720
(BFth 7 B0F)
9,000 F {100 B g xR 0.3%
(DEEEBIREN—X)
8,500 F 150
8,000 0
5 2 FAA 5 3k
(2022.6.10) (2023.6.12)

| ﬂé&%@(Hﬂ)-—-%ﬁﬁ@(&ﬂ)-—-ﬁﬁﬁﬁﬁﬁgﬁﬁﬁ(tﬂ)|

1) DESHREEEME L. HEIMONESEBRELEEDEARUTHELEHDT. 77> NERADRENR/NT 44—V AERTH
NTT . PESEDBBOWRERTEDTEHWERA. BH. BT 7 NIBEARRETHY . RECEDEESEIHFRESNELAD
TR,

(F2) pEcEHREEEMES. BEOEEMBCEDE TERELTVWET,

GE3) BT 7V RENRVFI—TEEDTHYEE A

| BsfEn L EHER

ERNOHKL - BFFCIRIL<IRET 2EERIBIREHREREITELZHEDOND. RENRTHD IT—
IWRT Y -y I ZADNFETITHMEESE AT, T-ILRTY - By T RHE) (F. BEHARNELZ
B (CONTESMENMEEMEEDLZ NS, BHEME TSR L TERL. BEMEF ER
ULEUE.



| 1 Ao oEmEE

$H3H
e 55 eE e HEOHE
Fadl g5
(a) S5E8HM (BEXmE) 34| 0.377% | (a) 1S5ERM = AP DISFEMEE D TTA X S5EERMIZE
B OIEFEMEDTAIZ 10,000 T,
#&iER) (9 (0.097) | RESHD(E. EEHEDCER. ERRSSEFSEERDIENR. BEM
BN EHEO N
(ARzE=tt) (22) (0.244) | Beatta(d. BARDEREMR. XNERRSSEFSESHDEM.
OERNTOT 7> ROERZEDOXH
(5t (3) (0.036) | RESHD (S ERFEDCRE - BE. RESUH SOERERDRET
FDOXH
(b) ZDfER 0 0.004 | (b) ZOfER=MAPOZDHER+BPOTOREHEDH
(EsEER) (0 (0.004) |EBEEEREG. EEEAFICXILST7 7 ROBAEICHHDER
&5t 35 0.382

CE1) BIPOER CHBEBSEDHHNZODFHERSEESE) (FFNICK > TRHEORICEENH D/, BEACLIVEBULBRTT,
(£2) SEMEEEEICARNERUWEAALTHYET,
(E3) HcpOFIEAEMERE9,079TY .

(0X4) LFERE M1 BOS)DENTNOERASE] ZPOTHREEMBATHRLU TI00ZRCZEDTT .




J—-IRY> - By T AME ERSEIREEIE77>K2020-05

(BE1ER)

SHAROER - BEICH D > ICERORERE RO FOR@EDRICHPOHIREME (10H7c

V) ZERUIEHTRUHERER (%) 30.38% T,

ERSEn Z DB
(Fxait) 0.00%
0.04%
ErEEam
=y
0.10%

CE1) 1RO0HYOERBAICSVTRVEBEECIUEHLIEEDTT,
(£2) SBAE. FRIE LT, SEFHH. TEREFHHSROEMIESEE HaesaEz A,

(0E3) BHFEEG FRBELIETT,
(F4) LEDFHRRGTELELZDBDTYT . CDeH. CNSDEEHKETHEETH .. REICHELCBROHEERCRR)F T,



| 555 5 FROEEMBS O

G (2018.6.11~2023.6.12)  (f&M)
12,000 200
11,000 1160
10,000 - 1120
9,000 | 1 80
8,000 r =140
7,000 : ! ! ! 0

nes

2ED
(2018.6.11) (2019.6.10) (2021(}).35 .29) (2021.6.10) (2022.6.10) (2023.6.12)
| wEEesE o8 — BEME (k8 — HRSBIREEEmE (59 |

CE1) PETEREEEMEI. HEMOIESEBRELLOEDEABLUTHELLEDT, 77> NEADRENB/N T4 —Y > AZRTH
NDTT . BBESEDEBOWRERTEDTEHWELBA. BH. BT 7 RBBEABRETHY . RRICEDEZEHRESNELEAD
TIBEEE L,

(X2) BRI, REBRBEZ10,000& LTHELTWE T,

(£3) pEkcEBREREMEAT. REHMB%Z10,000& UTHERIELTLET.

202%@5%295 202;@@05 20235;5105 202;3;?%@@5125
BHEMER (DEE) (=) 10,000 | 10,090 9,241 9,272
BN EEEET #5180 Ge) - 10 0 0
DECEBREREMBOKESR (%) - 1.0 £8.4 0.3
TEEERER BAH) 10,681 8,421 6.872 6.738

(E1) REBOEEMEBFREDVIDOEEE. MEEBRESRESVDOTAEERRLTHIET,
C£2) BT 7> RODVEFSNTEULEEBBDEFELBWZD. ROFI—TJBEHTBIEL A



J-LRY> - By I 2B ERTEREEE77>K2020-05

| wmmis

HRMBE. RGO T RO EREEEE UEEETORRGH EFZEZ(FT. 20226108
CHAFTRELE L. ZORE. 727 LEROBUOHELESRCH ETIRBESANBEBLI &G E
MOKEIFE ERICER L. BRI AT ARLEN SKMAN - NET2BELGESNLEDOD. BHETE
ERIB/REGNE Uz, BFMBTE. SETHAVWTKBR LFAERSN C LG EN S, F
QWA ER (@8ETE) LU,

| #—br7xuFcD0T

J—-IRTY - By I AMBICBMICKREZLE LU, BT7 7 RAFELTRET ST -ILRY
>V I ZHEDT R F. ERESBIRESRBIEROEEER (V9—>2) ([CEELTREVFET,
HIEHS. EFRRIBEEDH SFEBEEF T —RREH (2023F5H816H) £FTOMBICHN4.61% T
ZLELUk.

AREHIFR T, DEEFETEANDREZZEL22020F11BDORKKFESZRIT. BT 7> K&
REWRHIKEEATHD TN RY Ty TR —LEEEEEEAFRTOESZSTI=H. EiE
HEET — R DEHOE SR DERDEIREHRISCH VT, PEEEERENS TN 2T BHRMIERT
MNDEERDZFEIELTVET,

<ERDBUIREHMEENOHERE (202066 4 1H~2023F6H89H) >

15

110

105

100

95

90 1 1
(2020.6.1) (2021.6.9) (2022.6.9) (2023.6.9)

CE1) ERRBEEBE202066 R 18TY . ERRBEEHZ100E L TEHHELTVEY,
(£2) ERTF7E. T-IRYY - By I SRR HD SRUZEZ (ST —IZBITERL TV ET,



ORRETESFOWR (2023F6H9H)

BEE{E (M) 9233 XEARDEE (F. 0.01%DEFZHCHT 2ESMEDEEEE R
— KT 360TT.

SRIRULE" (1) 0.063 (1) SRBBERT—L KT - v 7 RIEEHRRAMH BIRH

A HAE () 6.98 ER(SIET—ITY. EosMBIGEIC(E. EEDEIREE

EREAT A BIEHMDEFRSEIFSATH EE A

(£2) EABMITE. ARESORIETHDY - TR -
By TR TN—="T - A 2T OFRTHEBMTERLTVET,
FRESOESENIT. FEMRESOXKTERTH 5T —
WRY> - BV IR - T7AF >R - D=F - A9 —F
I FTLNORITHEBMITITEHY EFEA. BAREBRE>
I— (R& ) DBERERICEBRLTVET,

(X3) EXIFBEDERTHY .. FROEARREZTRE - RIT
BLDOTEHIFERA

OERDBIREHISIENDEEE D (2023F 65 9H)

amo52 - i g Bt
ER%KIU BHE TOPIX4c) 3.4%

e S&P S00EIEEE (Emin) 35%

T =00 - R v 7 AE0RERED 35%

HE FTSE100%&8tY 3.0%

% . HhF S&P MO N6OIBEUITYD 1.7%
TRERIATL S&P/ASX2007EHT) 23%

A1 R 21 X SMIFEEUEY) 6.3%

X9 T—F> [ OMX 2 kv 7L L30TRE0H 1.9%

=5 ey = 0.0%

EREE | Of B4 0E R 15.0%

R FE10EEREY 3.0%

s K1Y N1V T0EERED 3.0%
cemEs |2 =E10EERLY 3.1%

55 735 10E SR 25%

= N1 0EERY 9.9%

=1 62.9%

CGE1) £8RE. T-IRYY - Gy I ESHARKUN SREEZ (T I 2EITERLTOET,
(E2) kRME 77> ROBERD TEHWEL Ao

(X3) EBNLEEBRIEER100%EBR BN S ET,

(F4) LERFBEDBEHRTHY . [ROBABREZTRE - RAET2HDTEHWEL A



J—-IRY> - By T AME ERSEIREEIE77>K2020-05

| vEs
LEADIRSDEEIC DS E U CIERARBESFZHRL. ENlESBTVWEEEH UL, 8. &
PDEFICFTKTHED D IEFIRFETEHEANICEBRL. BHOEAFHICEDVWTERWZLET,

SEOERSEH

SlEfE. T RY> - #y I AHECEAICREL. BREEROM T 7 > ROBEHEEIC OV
TRARREDS L DD, T—ILRY> - v I HEORBRAN IR N EFZE LIV HER
BOBANS, F 1 DOREBICHRETOILEEELET.



HI77ROBE

BB 5 M| BAEBE /NN BEESEHE (REHERR)

f£ 5 #1 B9 | 2020458298/ 52030%6 8108 TTY .

B B B i | RELEIEORRSETHMENBEELNELARZ L 2BNE LT, BRAETVET,

O-IRI>Y - HYITX - T7AF VR - D=F - A 29—F 3 FIPETITIHEESZE
EREWRELET

T—ILRY > - Y I INEITTBHEEES" WUTF. J-ILRYY - By I 1B IZEALIC
Eé“buﬁﬁah%ﬁm0¢&®ﬁ%$§%®%77>R@%Eﬁ@“cDMT\ﬁxﬁﬁ%w
SLET*,
%1 T—J)RIYY -HYIZ - T7AF >R -A—F - 12I—F 3 3 FIHETL. -
T—IRTY - HYITR - TIN—T AV TCEBRIPTEINET,
%2 WHFEFTHRAIDICEZAMHEE L. REIE U TEMABGITVEE A
*3 TR EEEHEEN 1 0FDEMEIREFE T,
%4 BEITIEEOFTRENEHEABITE R >EBEEICE. TAERTESAVEG, D
VET, EEHEPIC 77 REBHLUIEESGL 77 R EHERSINTEEBEE(IC
(&, EOMEECEERMENTAZ FL2BE5H 5 £9,
EEDBIREHRERRBMONERICEIVARESND T RT Y - Ty I A BOFEEEET S
CEEHILET,
- EEOBEISEHEBERE. 7y AYRIXD ROnetkett &7y AT X > KNOne
U.S.A. - 1> IHHEBFR L BEOSEETILICEDSEEINET,
- EESEUISEHISTEN . MMiELY (B4, XE. BN, BEH. AF5. M. X
2. AUz —F BBEE) . BELY HE. XEB. R1Y. BEH. H9. EMNEH) T
BRINET,
- B EREHIRIERIIER ) RO KEZFRIBIEEELET,
cO=IRY Y - Y I AHEOREZIZEET — R ([CRIEER T — R Z A TEHSINE
To
CEBET—RUIG. B —EXKESZONET,
- BIBEE T — R E. EREBEERLEE* S OEED EISEHISIERD 1 £472 1) OIGR
(ERBNGEZRBEHTE /=) (CFPEET BKECITRELET,
* 5 EFABEEDE202066 8 1HTY,.
* 6 EETBKERFI00%EDILETA. 77 RBEFOMHBBIEZ(CEL>TEF100%
HTROZBEN B ET,

FEH (RAICLTO6R10H. AEHDBGRBEFRH, ) (C. TABBEAELIRELEREZD
o K A | EIFREOVITNALVEDTHN S, BEMEKE, TRBOEFEHMEL T HESEZRTE
LET, 2120 DENKEDNDEDBZE DBz TORBWEEGNH ) ET,

FERENR

B R 75 A




J—-IRY> - By T AME ERSEIREEIE77>K2020-05

RRNGEET 5 A EDEERDLEER

(%)
100.0

80.0
60.0
40.0
20.0
0.0
A20.0

A240.0

HTF7UR

RAE

+59.8 +62.7
+42.1
A N A o [+142 e, 479 MEVESSS
. 45, +7.
29 ¢ |58 ¢ |53 % e 127 | o |+20
* 249 ﬁAOll ﬁ
AN
L A133 e A4 T 294
LHT7 R Bk SoEE HrEER BAEE cEEE FEEE
202145 B~2023&E58

RERWGEET SR 1 20186 5~2023F5H

CE1) INTOEETSANHT 7> ROBRETRE SR £ A,

(£2) LEHBOERKRICHT2ER 1 FRADEEEDTHE - BAE - &/IMEZ. 772 RBIORKRNGEET ZRICDVWTERRL, 77>
RERKRNBEET SRAEEENCHETESRDIIERLIEDHNTT, B8, LEROEEERPREBICSHGLHBEE RGN FT,

(E3) BT 7> NOEEEEG. HIFDODEZZBRELIZEDELTHELTWLET,

RIME

& e

*BEET S ADEH

Btk SREKMEES (TOP | X)  (BCZhAH)
FEERK--MSC I ATHA - ATy IR [@HAHK. A=)
MEEK-MSC I IX—I27 Y=Y h - A2TVIR ([BEZHAH. AN—2R)
BAEB -NOMURA-BP | Ef&

SOEERE-F TS EHRERGT>T Y IR BHR<BER. AN—2X)
S JPELHVGB I —EMZO-NL - FeN—2 774K (HXN—X)
() BADBMIBEAY DR UICLZREEEELT. FRELTHUET,

HEEE

HERBCDOVTIIRIBO<ARNGEEY 5 REDEBEOHRICAHVEIBRICDOVWT>ZE T8RS L,




HI77RDT7—9
477> ROBABEOHNS (2023%F 6 1287

®HEA _E710884K
R BE [Lhe=
10y Notes on GS -SelectlV Volatility Target 595 06/03/2030 BA-H 99.5%
HEAERARES 1 $84R

CE1) HERFMEERRICHT S5HEEDEIETT .
C£2) HARINICET 2FHFMBBERECOSEL L. EAWRSE (&) CEESNTULET,

O EERIED | 530l bay & EEREC)
Z DAt ZDfth Z Dt
0.5% 0.5% 0.5%

ENESS B=x B= - 1
99.5% 99.5% 99.5%

CE1) HEREGHHBEERERICKHT BFHEDEEG T,
(£2) RELFFZOMELTRRUTVET . BB, ZOMERILEFOREICII VI FTRCRBIEAHUET,

| wimEs
EHR
HE 2023568128
T ERREE 6,738,689,643H
SEEFROIE 7.,267,531,01101
1 RFOE:) BXE{HmEE 9,272H

() HEPICHS BMITAEE168.914,808MTT .
10



<HKRNWLGEET S AL DOEEROLEHICAWVWIERICOWVLT>

@ [FEHkfEE (TOP | X) | [F. BAOKEMGZLEICHEEL. RENRE LU TORREEEEITZIVN—T Y N - RX2F
Y—TTY, EIEHOERES LOEERICH D BFEEFLERRE. KAt ) P XHELEHAA ) P XEBHOREES
# BT TJPX] &EWDe ) ODHNMETHY . IEHOED. EREDAK. MAGEEEHICET ST RTOEHN - /N
DB IURERICH D DB E/Z(FEIRCEAT 2 INTOERIF ) PXABLTLET,

® MSCIOTHA - A4>FyvIZ] (F. MSCI | nc. HRERULKEERT. BAZER<EROEBLERDKMIES
% SEOMIRIEEEZNN—RICGRLIZEHDTY . FHERICET 2S1FE. MNMEEZOHE—YIOENEIMSCI | nc.
CRBLET. F£/2. MSC 1 I nc. FEEBHONESEZEETDENS LORKEFELT2ENEELTLET,

@ MSCIIX—I27 3=y h - A2FVIR] (F. MSC I | nc. PBERUCKHEERT. EEOKMER .
BEOMIUBMEEEz N —XCEGRLIZEDTY . BEEHNICET2SFE. INTEEZOM—UOENEMSCI Inc.

[ZIBBLET. £/2. MSC I I nc. (IEEHOANBTZEEYT IENSLIONKRZEILT 2HEFZELTVET,

® [NOMURA-BP I|BEE] . R T7rTa—vU— - UT—F&IHIT v VT HASHDNEARNTRITSINIZAEF
NEEOTESEANHEZRT 1=HICFIF LI REIESEN T .. BIEROINTEEZDM—YIOENEHR 7« T2 -+
)= S —=F AT« VITHRASHICBBLET . B@H. BN 71 T2—> v — UH—FRKTQHINT 1 7KK
2ttE. EEHNOLEREE. T2, S8, BAMEZRIT2EDTEEL. 77 ROBARREZFCEL T—EEZzEVFE
Tho

@ [FTSEMHFEEGEr>TVYIR B<BEA) | . FTSE Fixed Income LLCICLKWEESN, BAZR
<HAFZEEOEBEOHREIEEZZHIBORMHRE CNEFE LIES 1> T Y I AT, BEMEFFTSE Fixed

Income LLCOANEETHY . IBHICBEITZINTOEFIIFTSE Fixed Income LLCHAHELT
WET,.

@ [JPEILAYGB I —EMZO—NIL - TaN=2T74R] (E J. P, BLHY -wFa)F—X - TILINLS—DR
KU TVWBFEEORHESE COEE THER SN TV S EENETIEEHTT . BIENICE T IBEESDANTEZD
—tIDERE ). P. BILAY - EFa2)Fr—X - INIIL—(DRBBLET, Fio. BHEEIEROANS=ZEE T &7
BRORKRZEEIETDHEFEBLTVED,

=R - By I ARE/ EESEEREHE 7 7>R2020—-05 WUTF H772R]) F 7y hIRxIAUN
Onetkmatt WUF [7EYy hYRI A KOnel ) HRE - BRZTVWEYT, [dJ-ILRY> - v T2] (. Goldman
Sachs & Co. LLC. (LU~ [EREE] ) OBEASIUZOMOEICSVWTERSINIEBIETT, 7ty hYRI A2 ~AOne
PLUOZOREERMG. FRFEEELEZOMERMT - BFRaE WUTF [O-ILRYY - By TR E#FR) & DOBEICEARE
REBVELBA. T-IRYY - BT RE BT 7> ROBREEEEBRFEICOASDEXFELELTH ST BT 7> ROEREFE
FEEFEBRFRICCNETESLIECEE DY ERA. T-IRTYY - Y ITRF BT 7 ROZFHREFZIERRIIH L. BMEEES
—fREULLEHE T 7> RADKREDES. H7 7> RHA—RMHEE UL (FIEHEEZ BT 28NN ERE L (FHRE NI —>
EIRMHT ZEEHOBEEICEL T, ARHNHABRTWANERDLT . WHRBIRAT/(FFLHToTHY E A FHRHFEEET
TYRIRIAY NOneDERIF. BT 7> NICEAT 2EAFESOEIEOERAHBICROSNET . BHETERKE (Solactive
) FEESBEBBIAR O — (O—-ILRYY -y IR - A29—F2aF)l) BLUOENSOEESHE. EEDEIREE
IEIE3ICRET 2RE. FEMES IV FEEFZTEEICDVWT. ISRIETIEDTIESH ) FA. £lc. ABZHRITD &R
<. LHRZBEICHLTH., BEN. BEN. 7). B8N0, RENZTZEZOMDIEE (REMBESHAET, ) ITDLT.
ZH), RETRFOMBOVWITNICEZHERDT. LWHRBZEICHULTHASEEZEVET A

e O-URIY By IR TN—T - A TOFRCDOTELTEF. DUTEIEILZS U,
https://www.goldmansachs.com/investor-relations/index.html

11



