SBIEESETA— 7> (DHI=TNISAF ILEY)

(BFR:236)

ENERE AN BEES

XTERARSE

SFE6HICREH 202349A5H)
(TERIREARE 202289868 ~2023%F9H5H)

HEAR
HAE(MRE 13,954H
B 3688 HH
fEER 9.8%
PEEaEt oM
GEDDUNAFICBWT, BEMEBER O EEIE I T ONZ0TR
HLTVET,
(12) YA RIL. S (BB 181) 22 ERHCER B L D E R
LCEEL-BDTT,

BOEESLE . BESEOHEE IASICOVTOSBWEHE
BB D H BRSNSV EHELLEEL
BLSERBSEICOVLTOBREVLEDE
71)—5"147)L:0120-668001
(BRI EZEB ORI ~F 50T .)

e SMTAVUR(ERSBIASY — 2

Al sEAEESNT: 77> NI BIAME (R, L~ CRE
B (CBETBOTLAFELINETHHASELET .

7 OXLINECFIFRER BBHRO HM TCHEVLLET,

PO —EZDTHRICHIEOTE HS5HUHISMTAMSSEIEEBR

ZE DAHIESEN

FRIIEHNOTEFEZEHD ESBILHELHITET
ST ET77NE DN EEEORERITWEL .
L7 7 RE BANO AR R R OB E
BEFRICEENI KT AZETIRY
DARRZ PO s B EEFRIEOF RN
REZBEEIOGERZTWEL, C2ICHIR R 0E
RIS OWT TR EHLDTET,
SHREL—BOCEEEBVET IS BEVELD
FE9,

EHERMS AN T EYMRIA MER B
T105-0011 HREHFERZAE—TEI1E1S

H—E AN E RSV,

R—ALNR—  https://www.smtam.jp/

HT7 R EEBENRICSVWCERRS

E (2R FEWNSEICK CIRHTBIEATD THIET  LEER—LR=JICT7TT
AU 77 RBRIEDS YT 7 RONR—JaRRSE R EICRYD GBRRS
BH. BRI WERESICIEZT LW ELET O T RS E ARV EhELEE

(i%#ﬁ)’&@ﬂ SRS O—RFBENTEET,

<510139>



& B0

EAEMEEORTE

15,000 20
14,000 15
13,000 10
12,000 5
MO0 e 70 T11 T12 1203 21 3 141 5 161 7188 °
FEoHE SEOHAR
_____ HEEHER) £W) — SESEEARSEHLY AR 13,0547 (L IR0R)

5E%:9.8% (DEEBIREN—X)
(El)”\ﬁﬂﬁﬁ%é%@m%ﬁi B (B /1) 2 IR R E L b DL AL TERELI OO T 77 MERDE BN 74—~
(F2) PEEEFIRET H2DEIN OV TRBERSCHADI- ATV RAVET  £/2, 77V FOBASEICKDRBGE AL RLDE

ST BANDBERDBEEHDIRNZRTLDTIEIBNEEA
(E3)ﬁﬁﬂﬁﬁ?&ﬁ%ﬁﬁﬁ%&vﬁ%?e%{ =N 2022@9%55@@’2%@1@5? EDETRERELTWET,

SEERL G CHBICARUIZIER T . sFfllIC D EL TR EEZTELLZS V.
EEMEOIAEHER

LRAOAEMERIT A UEU o SHARTEIE—E—RORMEZDELA SR FIIEEICVY -V 2EA L

FELU o SR E DM ISR DS L e BRI FE LA BT 7 L3 agic Eust@%ﬁﬁﬁiiot:t@\

?75.70'?/;(7%2%:[%&%?”) CEEEBORBESPIFRESNACEIIMA RERBEPHIONLT ER LI ER
3 7 ~o

PN e ElERIE .

% R A

rfﬁﬂk77/]‘ BREEE EAFEA LR HA R A i -2
ERNEZRA S TYIA XY =T7 K ENEZ 20.0% 15.2% 22.4%
ERERA > TYIRA v —T7 K E AR 20.0% 22.1% 26.7%
NEEZRAVTIIA T —=T7 R I EEZS 20.0% 18.8% 4.5%
 NERRA S TYIRA 2T —=T7 K AL EIRER 20.0% 21.9% 22.3%
J-REITAVTYIA ¥ —=T7 K J—REIT 10.0% 8.9% A0.9%
JU—)N)UREITA VTV IR v —T77 R YL REIT 10.0% 10.0% 1.6%

KREITES A EREFERIEFOILEVVET  AREE T AROELEZ T HIENHVET
(1) LRI3 M EEREICON I MBI O EI & T,



& B0

1501257 OERFEAE

i
pi|=| (20224E9F6H~202349H5H) THE O
S5 H®
(a) {SEEEREM 710 0.550% | (a){EaE#HEN= (AR OB HE(HEH) X5 FEHMBIZR
EW@%’J%EM%ELMZS%P%TT
BEEHN R HERIIE (B BIROMEREZHAL TVET,
(BfE&H) (28) (0.220) | BFELi-EL0ER . AEMEBEOE . FIRERHERZEOXHI
(BR7Ett) (35) (0.275) | AT EAMESELBEEHOXEMN OBANTO 77 ROEH,
B AR DB IRIEHE O
(ZFERH) (7) (0.055) |EAMEOCEMR. ZESHELLDIERIOETOX
(b) EEEFEFHE 0 0.002 e n o AR OEEEREFREN
(Hst) © | (oo | D ERERFEN S G e <0000
(BT HIMEES) (=) (—) | REEFEFERNI AMIEFZEOTE O, ZE M AL
(72 AE%5) (-) (=) | PFEH
(FRTHRE AR (B E)) (=) (=)
(BE&EEEHTS) (0) (0.001)
(i) (=) (=)
(ewn-A7vav) (0) (0.000)
(c) BImEEEES 1B 0 0.001 AR M ZEGE )
(Bt © | (0ooo) | FMEENE M= e e <0000
(FTHEFHIMEE2) (-) (=) | BfESEG 1B AR OGO E R AT 25 [1ICB T
(F a5 (-) (-) | 2P
(FRTHRE AT A (B E)) (=) (=)
(AHAB) (=) (=)
(BEEEEHS) (0) (0.001)
(d) ZznfthER 3 0.021 (HAth o7 D)
(d)%@ﬁﬁ%ﬂ%:[%¢®$ﬁ§ﬁﬁu%xlo,000
(IREEH) (2) (0.016) | REERILEBIMNIBIL2RERITEICKIS>EMESRZOHR
BRUOESOXEE - BEOHERFICETLHEA
(BEEEH) (1) (0.005) |EBEEERHII.EEEANITIAS 77 ROBERIRAER
(ZDfh) (0) (0.000) | Zofid FREHOUESICETSZOMEEM
a5t 74 0.574

(E]) OB (BEROPDHBOIEERZ &) LB, ANIC I TR BEORICE S P H 270 fBIEEICLDREHUIRER T,
5B EERLFHRN BMEEREG R OZOMBRIZ. ST 7 RPEAAN TS YT =T 7 VR S/ @B D>5 . LT 7

RSB g 20DEEHET

(F2) BEEZEICHREIMWE AL THVET,
(1F3) [HR M3, VOS2 02N EN OB RSB AP O FHEEMEBETHRLTI002EL/IbDTT



& B0

<SEFR>

SR OER - ERIC» o7 BRA ORI (RRIEL T SR FHRL BEREF BB R B MEEZRG iz bk
<o) ZHIF DP9 Z i MECIEU I AR O P RHEMAR (1 O=720) 2R UI-BCRUGEREE R (£3R)130.58%
T

Z Ot
2 0.02% —\

ERSEER
(=fEn1t)
0.22%

(E]D) BERIZLFON-00BABMICB O THAVWBERICKVER LD TY,

(132) BRI R LT BE TR R BRI TR RO MIEEEE #iz & AEt A

(E3)BHRIF ERIBELZETT .

(3F4) L ORHESEETERLZBDTT . 2070 . CNODEIZHLETLSETHY  ERICHREL-BAO LR EZELZVET,



& B0

BISEEDOEEMIBZFOHE

(2018/9/5~2023/9/5)

16,000 25
14,000 20
12,000 15
10,000 10
8,000 5
6,000 : : : : 0
2018/9/5 2019/9/5 2020/9/7 2021/9/6 2022/9/5 2023/9/5
MEERE (BA) (B8 — DECEBEIREEEMER ()
----- EAEMER (M) (%) SEBN (L)

(FE1) PSR EEEMEIL. S EE (F5 (A7) 2 0 iR R B LI OO ELTRIEL TBYET,
(1F2) Dl &EHREEEMBEKROSERELKL 201 8FIASHOEEZEEMAICEOE THRERLLTVET,

2018E9H5H|201949A5H|202049A7H|202 1 F£9A6H |2022E9H5H(2023%9H5H

REH REH REH REH REH REH
BT AR (F9) 9,973 10,188 10,379 12,585 12,712 13,954
M DR & A E (55 (A1) (F9) - 0 0 0 0 0
nheBEREEEMERER (%) - 2.2 1.9 21.3 1.0 9.8
SERHRER (%) - 3.0 2.7 21.2 1.7 10.0
B AR (BHH) 41 87 147 222 283 368

ZERHUL. NOMURA-BPI#EA20%. TOPIX (BAEHFMiTE20) (BiiA#) 20%. FTSE# REE A>T v 7 A
(BR<HAHNR—2)20% MSCIaz¥% A A>T w7 X (BLHiA A FHHEN—2) 20%. BHAEREIT 541 (Bl
AF) 10%BLUS&PFEEEREITTEE (FR<HA FLMA A FNR—Z) 10% %4t THMBEICER LR T,
SERBIIRENREEOTIBEMZHET A EZENELTERELTBOET . FREHEOFEMII OV TR
HEJELLZS 0,



& AZE DR
BISEEDOEEMIBZFOHE

NOMURA-BPIf8&

[NOMURA-BPIEE ] & 1E B 74 T 2 — ) — B —F &IV YL T4 U TR A HAAERT B HRO A EEL TR
IS AROBMZETIHREDRIBH T, —EOHANEEICE SOV TR SNIEBER— T4 F DT —< 2 A% EIC
SEENET,

[FIHE2) OEIM A BEME B 74 T2 — %) — Y —F &IV H LT U TR AHICRBLET .
BB NI4T 2=y — U —F &I YT U TR S BIE RO . T2t EEE GREERIET 5D
DT FEHERNTITONAEEOEEEE - — XA EE2BEVET A

TOPIX (SREHEIERY) (Eo=iAA)

TOPIX (RAEMAMHEE) &3 X SHTPXIANEH AR T HIEH T HEORK T B2 LHICHR T LB RE
MRELTOMBESRZH T -V =T v N F =7 T FHHRAR - AORBREEMESRUCIOEH SN T T,
[BoHiAA | FE 803 FeH e 2 Z L CR LIRS TY .

TOPIX (RAFHEAMTEH) (BLHiAA) (BUR. [BCEHIAATOPIX] &V, ) OIEHUE K OFE A A TOPIXIZ /R 1R X ILRE
IR RS PXHRIT SRR S PXR I OB E S (LUR [JTPX] &V D. ) ORI ETHD ERORE 15 HED
RNEFAZERZAATOPIXICE T 29 RTOMEM ) 7N\T ROBEIAATOPIXITR SRR UIFERICE 59 RT
DIEFMIZTPXAHLH T JPXIE, FEHAATOPIXDIEREDE H XITAEKDORE GEEIFUTINL . BEEEZEVEE
Ao ARG JPXICEDIR L REEUIRFE SN2 D TR AR DR E | RFE R OBRFEIREEEIRER T 21 0745
BEIHLTOIPXIZEEZBEVEE AL

FTSESFREBE 1> 77 X BR<BAR.HN—X)

[FTSEtAEE A>T v X134 FTSE Fixed Income LLCICKDEE SN A TEEOEBEOBEINEREZZTHIED
AR CINE P LI ES AV Ty ATY,

FTSE Fixed Income LLCIZ AT 7 RO AR —Tld7 AR T 7 RO IRFEH 5 VIR EZT>TEVET A
ZDAVTIADT = FEHRIR RO AZEHRELTEYD, FTSE Fixed Income LLCIE 4T —% D IERERE KSR
WAL T ET =Y ORI LB EIC OXASBEEEEVET A DAV T YT RN T 2 FHEZ O AIES
EZD—tIO#EFMIZFTSE Fixed Income LLCIZJRBLET



& AZE DR
BISEEDOEEMIBZFOHE

MSCIOTHA 1> TV T R (EeZidd  AEEAN—X)

MSCIaZ¥ A A7 A&idMSCI Inc.pRFL-AAZ R RO EZE O TIB OB E 2R I HRMIEE T AR
Kl % R — RICEHSNET,

[ECZA & | RS BeE N2 BL TR LI RTY .

[FHBRER—Z 3 KRR =255 E b &I St EICHRE L8 TT .

MSCIaZ 4 A A>Ty 7 AB T 2E/FHEE DB I EEHE K UL Ol O —E) DOREFIIMSCI IncIRBLET . 7z,
MSCI Inc.ldMSCIaZ4A A > 77 ADNE =K E T MM RO AR ZZILT HHEMZH L TVET,

EREIREITHEER (Bc=5A )

[ [RAEREITHEH ] &3 RSP XA E H L AF T 218580 REEES AL [T B3/ L TWAREIT (REER EE
FLAEZR) 2R E MR E LRl AR INE R D HE R T
oA | FE 803 FeH e 2 Z L CR LIRS TY .

[FEfe#a] DHEEBUE K O[] 1 AIEE UIBEIEIL R RS PXR I IR S PX B o BE S (BUR [JPX ]
EWVD, ) DB ETHD EROEH EREOAE RS [EHER]ICE T 23 XTOMEHN -/ oNT R O[EER] I
BAIEE IIFEIEICET 5T RTCOEFNIIPXAELET . JPXIE. [FHEH] 0 BEOEH VIIAFEDRE  BENIZF
B B EEZEVER A AL JPXICKDIR M R IIIRFESN A DO T L RE MmO R IE 7 & OB E
EEECRERTA20L AR AEEICHL T PXIZEEZEVEY A

S&PITEEREITIEH FR<BEZA.ECZAHK . FIN—2)

S&PFHEEREITHEH 12, S&P Dow Jones Indices LLC (LR [SPDJL] ) SAE T 2 EHM . HRFEERIC FET S
REIT (REIEREEEEES) R UORREOFIEICE DM OIZERME [E R I RZEICE DWW TEHENE T,
[ECAA | FE 3L Bo S INE 2 & B L CEH LB TT,

S&PHHEEREITHEE (IR [H A>T 2 2])1%.S&P Global®»—E#RFiT#5S&P Dow Jones Indices LLC (MR
[SPDJ1]) ORERTHD. ChEFATHI7 L ANEHIfTE SN TET, Standard & Poor's® & US&P®i%, S&P
Global®—#8FiTd» AStandard & Poor's Financial Services LLC (BLR[S&P] ) D & #xEIZ . Dow Jones®id
Dow Jones Trademark Holdings LLC(LUR [Dow Jones|) DEEREHIETHD . CNSOFIELEFIHT 5T 12 28
SPDJIIC FFEBMTORBETHET 5T 7T I ABHMICENTNF EENTVET . H T 7 Fid, SPDJI. Dow
Jones, S&PXIEZFNZNDOBIERHIC Ko T ARFE FE. VIR FRES N TN2BOTIE L INSBFRED NG
NG DD EEMANDFHEDOZEEICET 50 AR 5REBITHOT  HA2 T 7 ADFRD, R UIH R LT OF
FHEVWET A,



EREB DA
e

EARSSHIS
EPEZE FELEL T IE BRP RSN OE B A B2 IEA LI 22T TERNEZFOR][ED A
EF (MBI TIE) LEL7z. 2 D% EHBIRFHRED \MRIVZZ T $2 R KRRz S REN SR e R EIE
ETHEDRGPRIBLIZZEDS HEIDPLERNHER LI U RIS T HRPRE M REOEM
FHAZRE L 2RI T TG TIIAREPRITEORASH LR ZERLIEDQ RS PRED [EHO7ED
PEEELZDEL

EAMINHIS
ENRIUE EFRLELIZ KRETOYl_EF S ORIBOHRETOME I0F 7L AR LIZATEN IR O
B2 EPFREE N HRATIBIIERIEB L E L2 AR FI BERICBT 2 8E ERPEARZ RGEIIN T
LR HAREEOBERLEFT R E2R I TRIEEHEZDEL,

SNERZSTS
HEEZRIZ ER LU ARG V7L ADOEREPL EZEE O LI 72 E1280, Z<OE O EEN DA L
FLEL LPL RS EEGHRENGEEPHIIN LT ERLZEPS MNEEZFE EALHL

HNEMITIE
AERFERIE ERLE U2 BORDOSRIE [Z DI KA B RBIBY A7 WK S BRI 9 2 E AT 2 B
THREHEBHVELD FLEE OMHEE O L 2T RICH A LA LTV A UAHREITEWE D R 57558
FoZER CREONA TV EEDIFREEZ T ERALEL RNLVEFIDIC, FELEENSEEN LR
LizZEDTTRACHEELEZ L,



EREB DA
e

J—-REITHI5
EANREITIE FELELZ HARTE IS HIRPRESFIREOEAO—HRELZFHR LI P KIFITORE
BEAE R O RN BB OB RAALPRMEON IR T T DRI ESN T IELELZ IR F I RCRD
SRARRDHISNZZERHRE TR D HIRO SRENZRBA P S N2 & 00 BRI AN T
VAR DS EZ EH9 AR RIS E A/ EAREITHISO HBNESRAICE# ST MR #E/ L
L7z,

JBHREITTES
FEEREITIZ ER UKL BRI i ROEZPRFUTHVRIEN LI 2EE L ETRR[DEITENE
BRI TR E S T- CEM~ A F AT B L LU I FOR TR AT AL EE L AR E M
TRE THEERORE VARG RITANOB G/ TIZOEAILSGEL RN HIHEO T 2RI T
RN EE ST LD R PFRB CREBEMIER) ICELF LB RAICE LSNP B VRS L
DFZAEF G LE L,

W 772 ROR—NT4)F

OZ77R
ERNN O - AHE - REITANEEICH IR E T A2 8K EEMEOFREMRNZREYEIEL GER
EITWEL EEEADER DI RESEA LR LR T 52TV EL,

- BRESFTI>TYIR I -=T7UR
N2 F =7 THHNOMURA-BPIRAICEE T R EMRZBRELLC AU FY—JICGDE T 2L —
var EHERRPRAARZFHELEU . Fo . B O AFITHIS S 57 OEZ# W EE 2 ML, &
MaEECENEZOMALRIIAZEC TEMEMHERLEL.



EFREZBEDEHA
W 772 ROR—NT4)F

BRI > TYIR IHF—T7 R
R F V=7 THAHTOPIX (HAMKMIEL) (BlXiAAH) IEE) T 2 EREBEEL T EPHERICOWT
&, TOPIXHER$ER DR SERY A7 BBD TEWEHIRT SN2 8= RN Lz LT Ry F v —T D F
SRR L RITB I EDE T AR— T2V AL GEAZITVWEL . 2 BECFIIC KA B D T H
ANFIIN T B7-ORMEEEMEG [Z M AL, e 2 & CE AKX OMA LRIZHZEC CEf 2R L
FUL72

NEBEEHTITYIRX I —T7OR
NyFv = THAHFTSERAEEA TV 7 A (FRSHARHAXR—R) ICHEE) T 2 ERRZEREEL TRV TF
Y= DBEERERP T L —a BRSO B EB I KM S IOEA R TWEL F- B S
DT AFITT IR T H7-OEZEMEG [ZFAL . ez &G/ EEZ: O A LRIZHAZ 8 U CEi e iR
LEL7z,

cNERRT > TYIR IHF—T7R
R F =7 THAMSCIAZH A A>T w7 X (BLHA A FAENR— ) IHEE T 5 E R R EEELT,
MBI S8R DRER L 2B R F v — 7B e AR = 74U A 2L CERZITVWEL. /2. B2 D
HAZEICRIE T 57 DM RS 2 FIFHL. ez & O ERR OB A L RIZI 28 CE A2 MR
LEL,

« JREITT>TYIR IPF—=T7UR
FEELTOAEDEG [ EH LTV ABEREFFAES (J-REIT) IR EL . XV Fv—7 TH LRI
REITEH (ACA &) DB &I HE) T 2R ERMRZEREE L GERAZITWE U 2 T2 BG [AANIE B LA
ERYTF Y= DERILRICEDE A T7rUAZ/HEL. % & O-REITHA LLRIZHZEC CEAL
EHERILE L,

- 7O—/NLUREITA > TYIR IHF—=T7 R
N F V=7 THHSKPHEEREI TR (FR<HABELHA A FIR—R) LHE T 5% ER R EIEEL T,
G [IAMIERLEPHUNT Y A% EfL REITZ SIS AANERZITWELIZ. R—F 71U F OFEZE
WL T A RIS R OB L 2B R F v — 21052 ECEEZHELE Lz,



EFREZBEDEHA
LI7VRONIFI—TEDER

Y77 NGERDOBRL RN Fv—IERITITHEVEE A,
IR DT 5713 577 ROBE(NEE (G ELnA ) LS ETRHOBER O LT,

(%)

30
B (g
B
L
10 [emrmmmemmemnenee e
0
561
[ sEs

ERMAKE . B EELEEL TIPS ERBVESE TV ZEE LI,
B IR EICTE T ERMENICERUFIRICOW T GEROEA T SHIE DLW GERAZITVWET,

(1FOZH720-#i51HT)

. EE 01
20224F9A6H~2023F9H5H
SR (F) -
(O e AR 2R ) (%) =)
ELilolve (M) -
ELolve: e (M) ~
TR BN R AR (F) 3,953
(D) TSI RO TSMOIGELS 1 FIREE DI CTRRLTOAIENS, BRI YN E S ] —BLaLBan

HDETF

(12) B Bl S DN HEMH AR Hh RIS M 7y B (BT [R1T) O IR EMAR (D ECSA 4) I TR THY . 77 FOIIRR L3R D
ECI

(1F3) —EMEEZE VW E2RLET,

10



StEMERGEH

OHF77UR

FLELTC ROV =T 7 U RRZBEFITHRE L. EANO A HE KX R OB ER EEREIERICEEN
IR ETAZETI AT DREZ IV 0 B EFERMEOHRIAN R EZBEIGEREZITOZ L%
HEARELET,

EIY =T 7 U RZRAEFANOERMPALRIIERNESF A>TV R v —T7 U FREEZF20%. B
AVTVIR TP =T 7R EF20% NNEBHA L TYI A v =77 RZa8iE2320%. 7 EERA >~
TYTR I —=T7 R RiE520% J—REITA > T v A =77 RR2&iE%310%. 70—/ VLREITA
VTR Y =T 7 R 10%ELET .

- ERESI>TYIR I —T7UR
NOMURA-BPI#EZNFv—2EL . EOFSITHEE T HHREMReBEEL GERZITVLET,

BRI TYIR T —=T7 R
JRAIELThOPE O @B G [FrEic EHL W B 21T\ TOPIX (RAEMMfE %0 (B2
LA H) DB EEE § LR ERREERELL CERZITVEY,

HEESTITYIA IT—T7 R
FTSEHREE A>T v 7 A (BR<HR HNR=R) 2RV F 7= FOHIIGEE T AR ERRZHZEEL
TERAZITVWET,

SEMRT O TYIR IF—=T7 R
JRBIEUTMSCIaZ YA A 2T w7 A EL TWAE ORI B E 2 TW MSCIa 7% A A Ty T X
(BiMA & ENR—2) O8I GHE T A ERRELZEIEEL GERZITWET,

+ JREITA > FYTR IH—T7 R
DYEOHG N EHZBLTWA (LB TFEEEAET ) AEIEREE SR I EL. RAEREITHE 2 (Bl
AH) OB EIEE S A ERREA EEEL GERIRT LT,

- 7O—NUREITA>TFYIR IHF—T7UR

HAZBIMAZEOARE EREEEISICHEL., S&PAEREREITHER (B<HAR. U8 A, HR—2)
DENEIEE T A ERELEEEL GERZITVWET,

HIs5E
SERHE [EMAATER] 952 2R S TIREE MO SR HE2ITON BEEFEORITIED
EBEE{TVELI,

(EFH:2023FE6H28H)

11



HI77ROBE

ERCIEAE]

ENERIE /AN EEERS

5 & B B

{ESERIRIZ 20174 128 1 9B H SEIIR T

B R 75 &

FELUT PEDOTH =77 ROZHEESN\DIREEBL T ERND LI E KA RO N ER SIS (CRE
BT BUIRE (RHEA0%. HTV40%. RBIERESFEAEZ520%) T 5 ETURTDERZ IAVBH S IRE(ES
HMEOPRANGHEEZ BRI CERETOCLEBAELFT,

FERENR

SBIEEREF— 7> (DA TNSAREE)

PEEDVH =77 REHIESE T ERENRELET,

EAESA T VIR =T R

DAEORHEEFERENRELET,

ERBRRT TV IR I =77 R

DABEDEEIFFIC EBLTW A EFERENRELET,

NEESTVTVIA IHF—T7UR

BFER<EFROEFEZENNHEZETERENRELET .

NEGRA VT VIR TH=T7UR

REIELTMSCIOTHA -1 2Ty R (BE2A . FIREN—X) EEM LTV 5 E
DR FERERRELET

JREITA>FYIA I =T7 R

DAEDESIFFIC EBLTVS (LB FEESHES ) FrHEREEHISEEE
REVRELET,

FO-RIRETAY79TA TH=T7 R

BARER<HFASEDRS IFTIC HHLTVWR (LG FEESAET ) FEIERERES
SR SUICHEIFTICES BB TG ISN TV SR B ER GG E T ERE
HRELET

E R 7B &

SBIEREHEA—T> (DA TNISATITEY

FELT ROV =77 RZEHESCREL . BN DO RTHE RO EE
REEAESICRENCHBIRE T 5 E TURTDIEEZ I BAS REISE
MEOTRIANGHRREZERCERETOCEEREARELET,

YT =77 REHAFA\OBFEA L EIERNES1 > TYIR I —T7 R
SEAZE20% BRI T VIR IH =T 70 REREIES20%  NEES 1>
TVIR I =T7 U RZHFEF20% HAEMR1T > T VIR T —T7 0 REHEE
#520% J-REIT1>TVIR TH'—T7 > RS 10%. 70—/ SLREIT 1> 7Y
TR TH—T7 > REREEES10%ELET

BENESTTVIR I =T7 R

NOMURA-BPIfSGZENRFY—T U ZDENEIHEENT DIREMREERELTGE
REfT\ET,

ERBRRA T YIR I =77 R

RAIEL TOYBEOEREBES FTEIC_HBL TV SHKICHBIREEITL . TOPIX
(GREEMKMETEER) (Fo2hAA) DEIE (LB T DIREMREEREL CERZEITVLET,

NEESVTYIA IHF—T7UR

FTSEHAEBE 1> 7 v IR CR<EARAN—R) e FI—T U ZDOE)E(EE)
JRRENREERELTERETVET,

HNBGRA>VTYIA IHF=T7 IR

RAIELTMSCIOTH A -1 > Ty I R L TV BEDOKIIC D BIREEITL.
MSCITTHA A > 7V R (EEHIA A FHEEN—X) DENE(CEE T HIREMRE
ERCUTGERETVET,

JREITA>YFYIA I =T7 R

DAEDESIFFIC EBLTVS (LB TFEESHET ) NENEIRESSICRE
U SREIREITIES (B 2A ) DENE(CEE T HIREBMREEREL GERZITVEY,

FO-NIRETAYTYTA TH=T7 R

BAZREREEOAREERE ST ICIRE L. S&PAEEREITIEH (BR<B
R ECEAK FIN—R) DENE(CER T DIREMREBIREL CERZITVET,

7o B 73 O#

F10. BREFCETRH D BEMEKE. FURBAREZMEL THRESEERELE T 212U DEETHE

WCERBIET,

DECHRES RETRE OB N E SO R SENE RO TER CHOIRESAFT ) FDLBEELET,

12



RRNLCEETSAEDEEEDLLE

(2018/9~2023/8)

150%
100% === === m| | &/ME -
: 508%  62.7% . TigE

50% 126.1% || e’ ] . """"" . """""""""""""""""""""" 215%
0% | -6.0CJ6.5% 14.8% 5.6% 2:4% 7.3%2.9% mmm3.2%
ABQ% ---mmmmmmmm e fome ot T el = B4 R

A100%

HI77UR B&tk FoEEM  FEEK BFXER oEEE - HEEE

(EDH 77> NOWTIE2018% 128 ~2023F8H (SR ORENLEES F 2OV TII2018FIH~2023F8 AN SEH D
 BAKICBYAER | ERMOREROE -k B TR L0 TH), RERICHELSES IR R0ET _
(FE2)Z7 7 FOFEMBEERI S HODRezBRELIDOEARLTRIBEUCEMBERPLHSNTOET O T EBEOEEL
L BRICESOTHELERREROIR L AR AT HIET .
(1E3) B EEY T ADIEH

HAKE - - - - TOPIX (BEAERKMTESL) (BU5A ) #1

SEMEER - - - MSCITZHA A 277 X (BIGiAH IR —2) #2

FELERE -« MSCIZY—I 7 v —yh A 2Ty 7 R (BREA A FHR—R ) #3

HAEE - - - NOMURA—BPIE/{& 4

GEAEEE - -+ FTSEHBEE N> 77 A (B<HA FAR—R) % i X

FEERE - JPELH - HNR KRR A VT VI AT =D =) A= N T AN =3 T 7 A R (R —R) 6

B ORI BNy DRI AREEIEEL T HARN— A5 AL TBVET .
KETOEETFTANY 77 FOBENREIEOEE Ao

%1 TOPIX (SEEM(IHERD) LI MRS HTPXEFIDEH AR T 5358 C AADOKRATIHZLEICHET 5oL bl FEMNREL
TOWREMEE T BV~ Y MR F 7 =TT RN RO RMRENE AR LOEH SN ET, XA ] 15513, BLHIX
1 EEZRUCEHUREER T RIS RO BIE R ORISR SR 5 IR R RS A TP XA R SUI R &4 TP XHEHT
DBFESAE (BUR [TPX] &5, ) DI ETHD IFROE L IEBED AR, FIRR EFERICRIT 59 N TOEF- /I K
URIEBIC R HIZE IREIEIC BT 59 N COEFIIIPXAELET JPXIE AR OEBIEOHH NIZARORZ GBIE X3
ML BEEEZRVEE A ARE M JPXICEDIR L, RIEIRF SN2 D TR A MO HRIE IR K PR IR EEEIC
RET LA BEEICHLTHPXIIEEEZAVEE A,

2 MSCIaz ¥ A -7y 2&F, MSCI Inc. 2 BAFEL 7z BAZ R R O EEZE ORI OB & 228§ HRMFE LT RRHER
BeX—RHHENE T, £7z [Boid A | faud, FiZiNae 2 L CR B URMTIEEC I FIFERICE 9 D MFIES O AL
%ﬁggg%d)i{%@—ﬂ@@%'uiMSCI Inc.iZJmBLE 9. £72.MSCI Incl3ERHMONBZEE T H2MF K OAEZE T HiE

| % o

¥3MSCITv—I 7 -2 —ryb ATy 7 AEF,MSCI Inc. ARFELI- i R OFBEM 5 OB 228 3 RETEH T R Rl
WA AEN—RCEBSNET 7z [BlbiA A | 850 Bi % B L CR LR MiTERC T . RIEBICEI 4 2Z (EHEZ O HIH
%%?ﬁ&@(%@;%@—@@@ﬂtiMSCl Inc.iZJ®BLE . £/2.MSCI Inc.3EHEHRONE = EE I 2N K AEZEFLTS

5] o

%4 NOMURA—BPIEE L, Rt 74T 2~ v — - UH —F KAV LT AV TRRESHPART 5 BN TRITS N AFEEEF]
MEBEOHS2EDE MER T HENIRIEN T —EOMANERICE SV UBRSNEER - T+UF DT —7 A% 5
ICEtEENE T FEMOHNMEREEN 7 71— %) — )T —F &AL T A VRS HIRBLET . B B 7«
Fa—=y )= U —F &I YT LTRSS, AR O RN, T2t FEM AR RIE T 200 Tldu FAEHz
FAWTITONALHOREES) - —E ALY EEZAVEEA,

%5 FTSEM REE (7 w7 3. FTSE Fixed Income LLCICEDEE SN, #HAEHEOEBEOBEINGERLE T HORHiEEE
THE TP LIE%5 A>Ty AT FTSE Fixed Income LLCIZ, $77‘/F0)Z7k‘/*7‘-—’6‘£i72<\$77‘/1~“0)1’Eﬁ\E&%fi)éy!
iﬁ&/bﬁﬁ%ﬂ‘ﬁfi@@it”/uo;@{/T v I ADT =41 EAERIRH D A2 BHELTHY, FTSE Fixed Income LLCIE. H&%
F 5 DIERE R U SR RIS £ 7 — 5 DR iR £ BRI OIS B ARV EEA. CDOF VT VI AN T 5
%W?@%@%ﬂE’JEZ‘F‘%@@—’EBO)@*U@FTSE Fixed Income LLCIZJRBLZT,

%6 RELREFEENIBEVEALTHERICEDSERLTCOETH.].P. Morganid zD5E2 - [EHEEZRIES 260 TlEHDEE
Ao RIERUIFFFEEZ T THEAL T ET L J.P. Morgan?5DE LS HRIAR L UICARTEHZER - EH - HA T 523305
NTWEH A, Copyright 2014, J.P. Morgan Chase & Co. All rights reserved.

13



HI7RDT—9

H77 ROBAEEDHNE

OEAT7UR
ELIES
2023%9H5H

EAFRA VTV IR v F—T7 R 22.1%
NEERA D TYIA v —T7 R 21.9%
NEUESRA D TYIA 7Y —T7 R 18.8%
ERNESA Y TYIA v HF—T7R 15.2%
70— N)UREITA VT I A 2 —T7 R 10.0%
J-REITA > T 7 A <H—T7 R 8.9%
Z DAt 3.0%
FHAT7 > NE 6

(1) A RIS GBI T 2 HEEO S & T,

(F2) B BRSO X LTI GERRE S (24 KBS TLET,

@)=1:3]ys) OERES OBEERIEES

BRIRE(SSTEs HA M
97.0% 100.0% 100.0%

(%) BRI - B E BBy O HERISH BRI § SRHIEEE O & &« E BB O RIS AGEZEHMARION § S FHE O EI 5T .
Z ORI RIAEFOFEAEICKD BB~ A F R ENHVET

AR
FEORAR
HH 2023%9F5H
WEERE 368,251,530
ZIAERR O 263,909,586
1 O EEHE(hEE 13,954H

XEHHAMAICBT BB IR E TTARHIZ54,268,074H . [FIf#ENI 7T A%HIZ 13,437,475 T9 .

14



HI77ROTF—9

A LRI T77 ROEE RS CAFELES TR 77V FOEREDREADEHRABHL TBVET,
ERAGRT>TYIR IH—T7R
OBREMEEDHTS O1/AO%:=Y HERIBHE
(F3) (20224E5H31H~202345H29H)
24,000 ==
(a) FEEELFEF 0H
22,000 (F) (0)
(A7 av) (0)
20,000 =T 0
18,000
16,000 |---rommmmoommmemmoemnnoon oo
14,000
(2022/5/30) (2023/5/29)
O_LfRI10884K
oA 2 BBt AL NS =LA 2 = [FEAE
1 [ M%7 EEE HA 3.4% 7 | BRIl rbhay EES .3%
2 |v=—r1—7 HA 3.0% 8 | =HERIAFVIANIN=T EES 1.3%
3 [ F—xo% EEN 2.2% 9 | HZEMTE HA .3%
4 | ZZUF 743Vl I —7 EEN 1.8% INENE G HAR 3%
5 [HAEEER EES 7% HHA SR EL 2,086
6 | HALHRIMIE R 2306 HA 2% () SLA H BRI SRR RN T 2 T EDE 5 TF
OEERIEC Y OERIiED OB@EERIEC D
fth
i 3
EAEE HA M
98.5% 100.0% 100.0%

____________________________________________________________________________________________________________________

C (L) A L0sE, ERER - E BB E A EL 7 O T — 132023 F5H29HREDH DT, ) !
C(E 2)1Eué%é‘jm%@gﬁg;mLi:rﬂ)wwm“aﬁmﬁﬁiﬁwh@m“ cBEREHOBMEFICOWCI ERGBOHE 1 HOH00
' 22 3R] '
C(1E3) BRERI B E BRSO HRIIH B FE R EICN  BEHIiE DA IBIJEE!%@J:E$ SHAGES I A N BF D EIE T .
; ZFOMIERIN - ARIAEZEDOFAILD BN <A F AL HIENHE -
L (F4)  EREL BV TE, ERRofh, 2‘7/\7/11Im19k15‘a%%*ﬁﬁ7n2&/\ ACHIBEREICNL TS %ERTTBYET,

Lo




HI77ROTF—9

A LRI T77 ROEE RS CAFELES TR 77V FOEREDREADEHRABHL TBVET,

HNEMIKT T VIR I —T7R

OBR#MEADHRS O1 /0O HERHE
(20224E5H31H~202345H29H)

=)
50,000 B[S
(@) REEEFRR z]
() (1)
45,000 (B EEErs) (0)
(G- F7ar) (1)
(b) AL Z RS [5e 1
40,000 (=) (1)
(@ et (0)
©) ZDOHER 12
35,000 f--nnnnsmmmmmmmmmmmeeeoonoooooeeiioo (IReERr) (12)
(Zfth) (0)
=5 14
30,000
(2022/5/30) (2023/5/29)
O_LfRI10884K
JEAZ F e [E]- iy [H A R J[E¥iva Fr e [E- s AR
1 | APPLE INC 7 X)) 5.4% 7 | ALPHABET INC-CL C | 7AU% 1.3%
2 | MICROSOFT CORP 7 XP 4.5% 8 | META PLATFORMS INC-CLASS A | 7 X 1.1%
3 [ AMAZON.COM 7 X7 2.1% 9 | TESLA INC 7 X7 1.0%
4 | NVIDIA CORP 7 X)) 1.8% 10 | UNITEDHEALTH GROUP INC |7 XU 0.9%
5 [ S&P 500 EMIN 2306 | 7AU% 1.8% KA B 1,276
6 | ALPHABET INC-CL A | 7XV7 1.4% (HE) FEA SR SRR T 2 ST A D E & T
OEERIEC D OERfE D OBERIEED
SRS Z0fth nFg 12 Z0ft nro Rl ATAT77 zom
25%  ~~—20.1% 34% 3.1% 12.0% 3% % —56%
A
TXAUAN KR
73.3% 9
SNE%I 73.4%
97.5%

: ( )lEDéU)@E%E'FH‘HLi%ﬂ]\77/b@l‘£:&@?)&ﬁﬁﬁ@%>@’(@“ %mlﬁa@mg%uomf I ERZBED A lﬁuéwm

E A 22 S L,
! E3)§EEU 3 BB O LR A B A R 5 A FRTAE OB 2, ERIEE S O HRI SR AGE % ST 48 Jd@“é?ﬁﬁ@*ﬂ“’(@“o !
iEEHX *?Aé’%@%%éb EUN §&1E7b‘74ﬂ‘2l 755C 75 IHVET !

-



HI77ROTF—9

Z OISR %?Aé%@%%ét BN i&@#v(ﬂ*;&l &6@‘:7')’ VES

AT 7 ROBIE RS CAFELES T 77 FOEROREHDEHZBHRL TB0ET.
HNEEET > TVIA IHF—T7 R
OEEMEEDHETE O1/AO%:=Y HERIBHE
=) (20224E5H31H~20234%5H29H)
36,000
JHE
38000 hommmememmemeem ] (a) EEELFER oM
. (G -AT7ay) (0)
(b) ZDithEH 9
32,000 E1%%ﬁ)}gﬁ) Egg
a’ 0
30,000 S n+ 9
28,000 f--mmmmmmmmm oo
26,000
(2022/5/30) (2023/5/29)
O_L110884R
JEGL A [ - 5, ffﬁ)\tti JEGL A E-hiE AR
1 [T 2.75% 08/15/32 FAUH 0.7% 7 | T 2.875% 05/15/32 FAUH 0.5%
2 | T 2.375% 05/15/27 7 AUH 0.6% 8 | CGB 2.69% 08/12/26 FE 0.5%
3 [ T0.75% 11/15/24 7 AUH 0.5% 9 [T 1.375% / 5/31 7 A% 0.5%
4 | T 1.875% 02/15/32 7 AUh 0.5% 10 | T 0.875% 11/15/30 7 XA 0.5%
5 [T 2.25% 11/15/24 7 A% 0.5% SRR 358
6 _110625% 08/15/30 | 7000 |_OS% 1 () A Hld. MEERMICH T 2FHEONATT .
OB ERIEES OERIEES O@EERIEESD
nag_ 5o e I
(
7(5’\;1;/‘/
. (o] - jJ NI
) 108% i
K1y
6.5% a1—0
33.0%
197
NEES 76% 7522
99.1% 8.3%
:"(z'z'f)'i'&"'%éiﬁ'éé%ﬂ'ééﬂ'ﬁm’éﬁﬂééé}'&i%"'é'iib'z'ééééﬁéé'a'iﬁlﬁiga}%""'"'"'"'"'""""""""""""".
D (2) g% m%:%@g;ﬁﬁﬁjﬁwgimgjﬂx7wr@Eﬂmﬁmmw CEFEEOBESIC OV TR DEFEBOHE 104200 |
' i S Z 3 !
D (E3) - B ARG O e RI A R T SRRl S & lEIJEE/J}(Dkbitié‘ﬁ)&ﬁ%%ﬁ%ﬁhﬂ?é.ﬁﬁ%ﬁ@*ﬂ‘*f% ;
H G H



HI77ROTF—9

A LG 77 ROBE S A TAF U T 77> FOBEORE HOWHEBRLTBYET .
EREST>TYIR I —T7 R
ORZEMEEDHER O1/AO&E)DOEREHE
() (20224:5A31 H~202345H29H)
14,500
T
(a) EEEFEFHH OH
14,000 [ -mmmmmmmmmmmmmm oo (-4 T>av) (0)
F i 0

13,500

L

12,500

(2022/5/30) (2023/5/29)
O_LA110884R

JEfi S 714, E-E [ (B S5 1714 E-d AR
| [BERIMEEGE) | Bk 1.4% | BLOAHGEERS) | Bk 0.9%
2 [ E350EFIREME(108) | HA 1.1% 8 | 3d6EFINER(10%) | HA 0.9%
3 | F150[l#f E{E (55) EES 1.1% 9 %14457:[{1@(5@) EES 0.9%
4 | E36SEAIRER(105) | HA 1.0% 10 | #8363 FIFEE(10%) | __HA 0.9%
5 [ 48EAIRER(5E) | A 1.0% SRR 990

6 | #344EFIMER(10%) | HA 0.9% |  (DMEALRE MEEGETT HTHIEOTATT.
OEERIED OERECD OBEERIED

zof
/AO.?:%
EESF =N M
100.3% 100.0% 100.0%

_____________________________________________________________________________________________________________________

V(L) EAT108EHR, B A Bl - @ AL OF — 5132023554 20HREDDDTY i} .
; (‘2352)%%%ﬂé’nﬁ%@%;ﬁ!&gﬂ@@gfﬂ]@7‘/F@Eﬁ@iﬁ%iﬁ@h@?? - BFAIHEOBMEFI OV NEREBOHE 1HOH00 |
| (1£3) RS R RIR O LR A RIS A B TR ORI 8 IEIJEE%@ttXL;%ﬁA&%%MHt T BFFHEOHETT. |
' TSR RIASFOFLEILD HUED <A F A2 ENBIE '



HI7RDT—9

AT 7 ROBIE BESATAFEUSS TR 77V FOEEOREHOEREEBB®L TBIET .
Z'O—NIREITA >RV IR TH—T7R
OB #EMEEDHER O1 RO DERRMH
() (2021411 A11H~20224E1 1 H10H)
30,000
EH
25000 (@) REZ T 2]
: B EStrs) 2)
(b) AffisEZRE [Fi 3
26,000 Cd =V hin i) (3)
(c) ZzofthEH 10
24,000 (REEM) (10)
(ZDfth) 0)
22,000 aat 15
20,000
(2021/1110) (2022/1110)
O_LAf110884
B A3 E-hB A JB(L L3 - [MA LR
1 | PROLOGIS INC FAUH | 8.3% 7 | VICIPROPERTIESINC | 74U | 2.5%
2 | EQUINIX INC TAUH 4.5% 8 | DIGITALREALTY TRUSTINC | 7 XYUH 2.3%
3 [PUBLIC STORAGE FX0h | 3.7% 9 [ AVALONBAY COMMUNITIESINC | 7 AU 1.8%
4 | REALTY INCOME CORP | 7AU7% | 3.2% 10 | ALEXANDRIA REAL ESTATEEQUIT | 7AUH | 1.7%
5 SIMQN PROPERTY GROUP | 7 XUH 3.12/0 FHABIIAEL 324
6 | WELLTOWERING | 72U% | 2% Gz astsi k@ s s g0t aTs.
OE&ERED OCHEBEH OEERED
s i R A8
7 sk { 2B 0%

3.5% 3.5%
. 1RYZEV K
ghtie 4.8y

F=ANFUTRL
6.5%

NENRE(SEESS
99.5%

C (1) EAr 108848 EEEA - B R - B E RIS 0T —2132022F 11 H10HREDLDTY, :
((}_2)g}?ﬁuﬂéﬁ%w%;?gﬁgﬁgjﬂi\77/l\@‘E;&@(ﬂ%ﬁﬁﬁ@%@(?‘ <BAEAOBEFIT OV HEARBOHA 1HO=H00 |
D (HE3) B ﬁﬁ?@ﬂﬁ@ttﬁ IIMEEREEICN T HFHIE DS & IE'JEE%@H:X@%‘H)K&%%@%HL Y HIMEOH AT |

Z DAIRIN-ARIASF OREIZLD HED v A F AR BIENHVE |



