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FHE PE R
(202343 4 31 H R 470)
INTEAMAS NAVIZ 5 %ElE
ekl Ury=—ya—3) (%)
EEHX
RIia—F R
NT Services AS 118,106 - -
AR - -
AR
RIa—F R
Floatel International 6% 24-Sep-26 274,964 2,087,801 0.11
Floatel International 10% 24-Sep-26 274,964 2,087,801 0.11
Floatel International 0% 24-Sep-26 27,496 208,777 0.01
SFL Corp Ltd 7.25% 12-May-26 500,000 4,896,174 0.25
SFL Corp Ltd 8.875% 01-Feb-27 800,000 8,106,180 0.42
17,386,733 0.90
T
International Petroleum 7.25% 01-Feb-27 1,570,000 15,507,204 0.81
Shamaran Petrol 12% 30-Jul-25 2,478,211 24,689,268 1.28
40,196,472 2.09
TA=V S
Shelf Drilling 8.25% 15-Feb-25 400,000 3,732,948 0.19
3,732,948 0.19
TATUR
PHM Group 4.75% 18-Jun-26 2,000,000 20,680,400 1.07
20,680,400 1.07
N TN
Euronav Luxembourg SA 6.25% 14-Sep-26 500,000 5,017,924 0.26
Four Finance SA 10.75% 26-Oct-26 2,000,000 20,651,953 1.07
Niam VI Lux 5.25% 05-Mar-25 125,156 1,338,641 0.07
Stena International 7.25% 15-Feb-28 600,000 6,871,222 0.36
33,879,740 1.76
~>—T XV B
Altera Shuttle Tankers 9.5% 15-Dec-25 3,400,000 32,314,751 1.68
Diana Shipping 8.375% 22-Jun-26 2,000,000 20,239,266 1.05
52,554,017 2.73
E—UT ¥R
Bayport Management Ltd 13% 20-May-25 1,000,000 9,766,166 0.51
9,766,166 0.51
£z
R-Logitech 8.5% 29-Mar-23 1,900,000 5,945,259 0.31
5,945,259 0.31
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} INTEAM#E NAVIC o8 A
RARE UrDz—ya—%) (%)
FTH
Azerion Holdings 7.25% 28-Apr-24 1,500,000 16,992,240 0.88
16,992,240 0.88
N z—
DNO ASA 7.875% 09-Sep-26 2,500,000 24,653,220 1.28
DOF Subsea ASA Sep-20 28,500 298,483 0.02
DOF Subsea ASA Mar-21 28,500 298,483 0.02
DOF Subsea ASA Sep-21 28,500 298,483 0.02
DOF Subsea ASA Mar-22 28,500 298,483 0.02
DOF Subsea ASA 9.5% 14-Mar-24 600,000 6,283,860 0.33
DOF Subsea ASA 0% 31-Dec-49 28,500 298,483 0.02
Jacktel 10% 04-Dec-23 642,967 6,178,315 0.32
Mime Petroleum 13% 17-Sep-25 1,400,000 14,772,308 0.76
Mime Petroleum 10.25% 10-Nov-26 2,200,000 11,808,421 0.61
Mime Petroleum 0% 31-Dec-49 1,400,000 - -
Mime Petroleum 0% 17-Mar-99 1,400,000 - -
Norwegian Energy 9% 17-Jun-26 3,800,000 40,013,354 2.08
105,201,893 548
Rz —F v
AEROF Sweden 5.25% 05-Feb-24 1,400,000 15,093,562 0.78
DDM Debt AB 9% 19-Apr-26 1,600,000 11,287,459 0.59
Point Properties 5% 22-Mar-24 6,000,000 5,787,220 0.30
Stena AB 7% O01-Feb-24 800,000 8,346,516 0.43
Stena AB 7% 01-Feb-24 2,510,000 26,187,195 1.36
Telefonaktiebolaget LM Ericsson 1.125% 08-Feb-27 700,000 6,977,551 0.36
73,679,503 3.82
AFYR
Genel Energy Finance Ltd 9.25% 14-Oct-25 1,550,000 15,233,943 0.79
Kent Global PLC 10% 28-Jun-26 1,250,000 12,494,081 0.65
Waldorf Production UK 9.75% 01-Oct-24 699,743 7,378,862 0.38
35,106,386 1.82
T AV
American Tanker Inc 7.75% 02-Jul-25 2,800,000 28,394,907 1.48
Tidewater Inc 8.5% 16-Nov-26 2,100,000 22,314,249 1.16
50,709,156 2.64
HAEEE 465,831,413 24.20
EERIHE
NIz—FiEE
Gaslog Ltd FRN 27-Nov-24 15,000,000 15,532,875 0.81
Hoegh LNG Holdings FRN 30-Jan-25 11,000,000 11,352,916 0.59
Odfjell Technology Ltd FRN 23-Feb-26 5,000,000 5,304,167 0.28
SFL Corp Ltd FRN 21-Jan-25 15,000,000 15,000,000 0.78
Ship Finance Int FRN 13-Sep-23 7,000,000 7,023,625 0.36
Ship Finance Int FRN 04-Jun-24 8,000,000 8,016,666 0.42
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} INTEAM#E NAVIC o8 A
AT UrDz—ya—%) (%)
Sirius Intl FRN 22-Sep-47 28,000,000 23,330,676 1.21
Stolt-Nielsen FRN 29-Jun-23 20,000,000 20,065,000 1.04
Stolt-Nielsen FRN 20-Feb-24 10,000,000 10,037,500 0.52
115,663,425 6.01
F =7
Danske Bank FRN Perp 2,500,000 24,918,648 1.29
European Energy FRN 22-Sep-30 1,400,000 15,850,232 0.82
Force Bidco FRN 05-Jul-26 700,000 7,862,671 041
Idavang FRN 11-Nov-25 1,098,975 9,503,547 0.49
Jyske Bank AS FRN Perp 09-Jul-67 11,000,000 11,030,188 0.57
Skill BidCo ApS FRN 02-Mar-28 1,000,000 11,051,355 0.57
Skill BidCo ApS FRN 02-Mar-28 3,171,000 35,043,847 1.82
Sydbank As FRN Perp 28-Aug-66 1,400,000 14,904,634 0.77
130,165,122 6.74
T4
Aktia Bank FRN 26-May-70 300,000 3,020,988 0.16
AX Del One Oy FRN 19-Apr-24 167,677 1,678,964 0.09
Havator Group FRN 24-Jan-24 600,000 6,903,828 0.36
Sunborn Finance Oy FRN 09-Feb-24 600,000 5,555,887 0.29
17,159,667 0.90
TIVA
Electricite De France SA FRN Perp 22-Jan-70 900,000 9,479,953 0.49
9,479,953 0.49
RAY
Momox FRN 10-Jul-25 500,000 4,921,195 0.26
Secop Group FRN 28-Jan-24 2,700,000 29,493,037 1.53
34,414,232 1.79
CTINEIN
Sunborn Gibraltar FRN 05-Mar-24 1,400,000 15,671,021 0.81
15,671,021 0.81
TARGUR
Arion Banking HF FRN 09-Jul-29 13,000,000 12,914,070 0.67
Arion Banking HF FRN 20-Dec-29 20,000,000 19,357,694 1.01
Arion Banking HF FRN Perp 26-Aug-71 500,000 4,149,736 0.22
36,421,500 1.90
TANVGUR
Solis Bond Co FRN 06-Jan-24 1,600,000 15,747,825 0.82
15,747,825 0.82
Vy—V— R
Lithium Bidco II FRN 09-Jul-25 553,357 5,855,620 0.30
Oriflame Investment FRN 04-May-26 2,400,000 16,609,714 0.86
22,465,334 1.16
N TIND
Advanzia Bank FRN 24-Mar-31 600,000 6,827,092 0.35
Advanzia Bank FRN 24-Jun-70 13,000,000 13,050,967 0.68
19,878,059 1.03
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} INTEAM#E NAVIC o8 A
AT UrDz—ya—%) (%)

9724
Media and Games FRN 27-Nov-24 1,200,000 13,910,200 0.72

13,910,200 0.72
=XV
Altera Shuttle Tankers FRN 18-Oct-24 1,500,000 15,179,450 0.79
Teekay LNG Partners FRN 29-Aug-23 9,000,000 9,037,500 0.47
Teekay LNG Partners FRN 02-Sep-25 7,000,000 6,974,115 0.36
Teekay Offshore Partners FRN 18-Nov-26 16,000,000 15,806,667 0.82

46,997,732 2.44
FoF
Ijsbeer Energie FRN 9.5% 07-Sep-23 3,500,000 31,098,768 1.62
MHH Holding FRN 10-Feb-25 2,200,000 23,344,236 1.21

54,443,004 2.83
NV z—
Airswift Global FRN 12-May-25 2,000,000 21,273,485 1.11
Aker ASA FRN 22-Nov-24 7,000,000 7,011,676 0.36
Axactor SE FRN 12-Jan-24 3,350,000 38,141,754 1.98
Axactor SE FRN 15-Sep-26 800,000 8,249,403 043
B2 Holding ASA FRN 28-May-24 2,800,000 31,740,288 1.65
B2 Holding ASA FRN 22-Sep-26 600,000 6,728,953 0.35
Bakkegruppen FRN 03-Feb-25 5,000,000 4,425,000 0.23
Beerenberg FRN 13-Nov-23 10,400,000 10,668,666 0.55
Bonheur ASA FRN 04-Sep-24 17,000,000 16,891,603 0.88
Bonheur ASA FRN 13-Jul-26 6,000,000 5,927,500 0.31
Borgestad ASA FRN 08-Jan-24 5,390,836 5,181,941 0.27
Carucel Property AS FRN 30-Apr-25 26,600,000 24,787,875 1.29
Color Group ASA FRN 23-Nov-23 6,000,000 6,025,000 0.31
Color Group ASA FRN 02-Oct-24 2,000,000 1,956,944 0.10
Ekornes QM FRN 10-Sep-26 10,000,000 9,820,833 0.51
Fiven AS FRN 21-Jun-24 1,100,000 12,422,463 0.65
Frigaard Property AS FRN 10-Feb-24 7,000,000 6,527,500 0.34
GLX Holding AS FRN 23-Feb-27 22,000,000 21,871,667 1.14
Greenbit Energy AS FRN 27-May-25 7,000,000 5,971,875 0.31
Grontvedt AS FRN 23-Sep-24 7,000,000 6,860,000 0.36
Havila Ariel ASA FRN 06-Dec-24 11,790,000 11,392,088 0.59
Jotul AS FRN 06-Oct-24 13,000,000 13,065,000 0.68
Kistefos AS FRN 11-Sep-24 30,000,000 29,687,499 1.54
Kistefos AS FRN 09-Sep-26 15,000,000 14,831,250 0.77
Klaveness Combination FRN 11-Feb-25 8,000,000 8,128,750 0.42
Modex AS FRN 02-Mar-26 5,000,000 5,100,000 0.26
Nordic Capital Partners II FRN 30-Jun-24 5,000,000 4,918,750 0.26
Norlandia Health FRN 27-May-25 22,000,000 21,519,300 1.12
Norske Skog AS FRN 02-Mar-26 3,000,000 35,180,858 1.83
Nortura SA FRN 12-Aug-47 10,000,000 9,350,000 0.49
Ocean Yield ASA FRN Perp 1,770,000 19,151,438 0.99
Odfjell SE FRN 19-Sep-23 8,000,000 8,105,000 0.42
Odfjell SE FRN 21-Jan-25 5,000,000 5,158,334 0.27
Scatec ASA FRN 19-Aug-25 1,000,000 10,411,315 0.54
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} INTEAM#E NAVIC o8 A
AT UrDz—ya—%) (%)
Scatec ASA FRN 17-Feb-27 3,000,000 3,021,250 0.16
Storm Real Estate FRN 11-Dec-23 30,000,000 30,000,000 1.56
Wallenius Wilhelmsen FRN 09-Sep-24 7,500,000 7,739,063 0.40
Wallenius Wilhelmsen FRN 03-Mar-26 13,000,000 13,024,375 0.68
502,268,696 26.11
AR
Global Agrajes FRN 22-Dec-25 2,200,000 25,752,360 1.34
25,752,360 1.34
Az —F
Addvise Group FRN 21-May-24 25,000,000 25,754,642 1.34
Bellman Group AB FRN 10-Feb-26 7,500,000 7,669,581 0.40
Castellum AB FRN Perp 02-Mar-70 300,000 2,280,931 0.12
Caybon Holdings FRN 03-Dec-25 3,750,000 3,294,057 0.17
Esmacilzadeh Holdings AB FRN 26-Jan-25 27,500,000 26,239,789 1.36
Fastator AB FRN 22-Sep-23 5,000,000 4,772,184 0.25
Fastator AB FRN 22-Sep-24 8,750,000 8,218,761 0.43
Fastighets AB Balder FRN 02-Jun-81 1,500,000 11,601,704 0.60
FNG Nordic AB 6.7% 25-Jul-24 15,000,000 12,044,083 0.63
Genova Property FRN Perp 3,750,000 2,982,993 0.15
Goldcup 100804 FRN 28-Oct-24 8,750,000 7,900,704 041
Heimstaden Bostad AB FRN Perp 500,000 2,734,250 0.14
Heimstaden Bostad AB FRN Perp 500,000 2,990,033 0.16
Heimstaden Bostad AB FRN Perp 600,000 4245291 0.22
Heimstaden Bostad AB FRN Perp 400,000 2,336,640 0.12
Hoist Finance AB FRN Perp 26-Feb-69 1,600,000 16,939,654 0.88
Hoist Finance AB FRN Perp 21-Jun-70 900,000 10,330,244 0.54
Host Property AB FRN 28-Nov-24 4,289,075 4,299,416 0.22
Kahrs Bondco AB FRN 07-Dec-26 11,000,000 10,832,099 0.56
Klovern AB FRN Perp 21-Sep-67 6,000,000 5,810,732 0.30
Lakers Group FRN 09-Jun-25 11,600,000 11,520,250 0.60
Legres AB FRN 09-Jul-22 7,501,248 7,327,998 0.38
Novedo Holdings FRN 26-Nov-24 5,000,000 4,843,590 0.25
Nyfosa AB FRN Perp 18-Feb-70 10,000,000 9,090,156 0.47
Odd Molly Intl FRN 07-Oct-24 15,000,000 14,934,905 0.78
Oscar Properties FRN 05-Jul-24 12,500,000 6,628,033 0.34
Rebellion Operations FRN 20-May-25 15,000,000 14,430,174 0.75
Sambhallsbygg FRN Perp 28-Jan-68 2,000,000 1,240,000 0.06
Scandi Biogas Fuels FRN 08-Jun-26 5,000,000 4,974,181 0.26
Slaettoe Value I FRN 17-Feb-25 10,000,000 9,923,112 0.52
Stendorren Fastigheter FRN 28-Apr-24 2,500,000 2,513,497 0.13
Stendorren Fastigheter 6.477% Perp 2,500,000 2,461,841 0.13
Storskogen Group FRN 14-May-24 5,000,000 4,861,057 0.25
Storskogen Group FRN 01-Dec-25 2,500,000 2,297,718 0.12
Viacon Group FRN 04-Nov-25 500,000 5,177,433 0.27
YA Holding AB FRN 17-Dec-24 1,250,000 619,841 0.04
276,121,574 14.35
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] N TEARAS NAVIZ b D8 &
1 H N
PR A Unz—ra—3) (%)

AFYR
Barclays Bank FRN Perp 1,100,000 9,767,435 0.51
International Personal Finance FRN 19-Oct-24 14,000,000 14,512,062 0.75
Independent Oil & Gas FRN 20-Sep-24 2,000,000 12,516,335 0.65

36,795,832 1.91
EERIHEA S 1,373,355,536 71.35
i e P = | 4,930,182 0.26
MiSBEESH 1,844,117,131 95.81
FOMMEE 80,671,551 4.19
Mg EAF 1,924,788,682 100.00




SuMi TRUST AUARRRAUTFZUX =/ VT AT INA AN L RUR-D7UR
A FEAH) REBHIZE REBHRK

i Unz—pa—x)  UMyz—su—x)  UMGa—sm—3)  (APz—)a—%)
ERGR) 1 T
SEEANE 2 B
aT—n
Long 13/06/2023 (5,646,434) 5,694,239 47,805 -
Short 13/06/2023 525,383,327 (530,199,680) - (4,816,353)
519,736,893 (524,505,441) 47,805 (4,816,353)
B AT
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