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PLF oA 25 31 5 &) T & WM #2) 1% [Global Infrastructure Dividend Focus Equity Fund
Audited Financial Statements and Annual Report for the year ended May 31, 2022] D&%
L CnET,

Ja—NIL A VISR FY— - TAETUR - ITH4—HR-ITHATF4-T7UKR

QEBHEE 02458318 TOLHEM)

(Expressed in US Dol lar)

Income
Dividend income 32,935,348.64
Bank interest 9,594.06
Other income 615.04
Total income 32,945,557.74
Expenses
Manager fees 3,816,909.22
Administrator fees 388,096.60
Custodian fees 258,549.76
Safekeeping fees 108,047.61
Trustee fees 65,092.97
Professional expenses 20,949.72
Printing and publishing expenses 12,197.28
Transaction fees 9,798.87
Legal expenses 761.06
Other expenses 360,892.34
Total expenses 5,041,295.43
Net investment gain 27,904,262.31

The accompanying notes are an integral part of these financial statements.
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O HERME (202245831 BEE)

HE W RBE HRAG[R fiff Byl fbEe*
Transferable securities admitted to an official Stock Exchange or dealt in on another regulated market
Shares usD usD %
3,761,429 ANTERO MIDSTREAM CORP usbD 34,120,138.41  41,375,719.00 6.71
274,666 ATLANTIA SPA EUR 7,308,094.57  6,641,347.02  1.08
1,023,137 BOUYGUES SA EUR 32,130,021.54  35,351,082.30 5.73
917,753 CLEARWAY ENERGY INC - CLASS C usbD 25,660,938.68  32,644,474.21 5.29
639,008 DEUTSCHE POST AG-REG EUR 26,351,451.26  26,260,583.94  4.26
745,647 DRAX GROUP PLC GBP 5,618,166.51 6,387,300.80 1.01
1,059,777 ENAGAS SA INF EUR 25,152,548.37  24,487,228.92  3.97
604,191 ENBRIDGE INC CAD 19,427,626.99  28,104,558.27 4.56
1,514,543 ENDESA SA EUR 37,501,453.44  33,629,083.14 5.45
5,829,687 ENEL SPA EUR 38,843,927.52  37,950,341.68  6.15
2,168,845 ENGIE EUR 29,510,047.65  28,950,255.53  4.69
511,421 HESS MIDSTREAM LP - CLASS A usbD 16,260,316.86 17,061,004.56  2.77
3,152,334 ITALGAS SPA EUR 18,122,802.42  20,223,346.37 3.28
13,392,000 JIANGSU EXPRESS CO LTD-H- HKD 13,963,245.20  13,839,351.46  2.24
1,455,704 MEDICAL PROPERTIES TRUST INC usD 27,256,205.46  26,872,295.84  4.36
234,423 NATURGY ENERGY GROUP SA EUR 6,166,711.47 7,133,176.17 1.16
668,406 OMEGA HEALTHCARE INVESTORS INC usD 20,760,313.82 19,731,345.12 3.20
424,927 ONEOK INC usD 17,016,297.70  28,555,094.40 4.63
2,773,937 ORANGE EUR 34,932,362.24  34,686,163.23  5.62
1,320,080 PROXIMUS EUR 27,942,250.00  22,933,041.29 3.72
1,166,170 RED ELECTRICA CORPORACION SA EUR 20,987,969.47  24,009,334.48 3.89
597,266 SFL CORP LTD usb 8,596,509.16 6,862,586.34  1.11
991,484 SSE PLC GBP 18,017,052.61  22,073,491.82  3.58
311,087 VERIZON COMMUNICATIONS INC usbD 18,124,445.62 15,980,539.19 2.59
951,216 VISTRA CORP usbD 19,615,697.91 25,207,224.00 4.09
459,332 WILLIAMS COMPANIES INC usD 12,234,448.21 17,316,816.40 2.81
Total shares 561,621,043.09 604,266,785.48 97.95
Total transferable securities admitted to an official Stock Exchange or 561,621,043.09 604,266,785.48 97.95
dealt in on another regulated market
Total investments 561,621,043.09 604,266,785.48 97.95

(*) Weight of the market value against the total net assets expressed in %.
The accompanying notes are an integral part of these financial statements

— 3



As at May 31, 2022, the following forward foreign exchange contracts were open:

8.1 - Forward foreign exchange contracts in the context of portfolio management

. Unrealised

Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
uUsb

CAD 43,529,940.00 usD 33,816,596.18 13/06/22 (512,302.32)
uUsD 6,424,617.89 CAD 8,262,110.00 13/06/22 91,107.50
usD 8,806,036.82 GBP 7,047,124.00 13/06/22 78,216.10
usD 14,279,582.32 EUR 13,552,041.00 13/06/22 280,645.87
usD 6,079,063.98 EUR 5,771,424.00 13/06/22 121,717.91
HKD 101,913,116.00 usD 12,989,446.13 13/06/22 (1,698.35)
GBP 29,553,999.00 usb 36,531,077.53 13/06/22 (727,412.87)
EUR 292,662,253.00 usD 309,742,607.41 13/06/22 (4,691,888.98)
EUR 7,810,710.00 usD 8,237,549.68 13/06/22 (154,228.35)
EUR 6,432,760.00  USD 6,886,378.94 13/06/22 (24,938.21)
Total net unrealised depreciation on forward foreign exchange contracts in the (5,540,781.70)

context of portfolio management

8.2 - Forward foreign exchange contracts to cover the currency exposure of JPY Class Unit

Currency Sales  Currency Purchases  Maturity date Unrealised appreciation
uUsD

usb 18,053,452.06 JpY 2,332,854,438.00 17/06/22 222,180.33
Total unrealised appreciation on forward foreign exchange contracts to cover 222,180.33

the currency exposure of JPY Class Unit

8.3 - Forward foreign exchange contracts to cover the currency exposure of BRL Class Unit

. Unrealised

Currency Sales  Currency Purchases  Maturity date apprediation/(depreciation)
usD

usD 32,382,887.34 BRL 164,699,365.01 17/06/22 2,095,102.99
BRL 8,090,411.55 usbD 1,590,096.61 17/06/22 (103,541.14)
BRL 1,003,974.92 usD 203,069.36 17/06/22 (7,105.46)
Total net unrealised appreciation on forward foreign exchange contracts to cover 1,984,456.39

the currency exposure of BRL Class Unit




As at May 31, 2022, the following forward foreign exchange contracts were open (continued):

8.4 - Forward foreign exchange contracts to cover the currency exposure of
AUD Class Unit

. Unrealised
Currency Sales  Currency Purchases  Maturity date appreciation/(depreciation)
usb

usD 331,019,829.09 AUD 477,711,034.02 17/06/22 12,140,750.25
usD 1,562,072.00 AUD 2,214,247.64 17/06/22 28,537.29
AUD 29,473,279.92 usD 20,572,378.86 17/06/22 (599,660.58)
Total net unrealised appreciation on forward foreign exchange contracts to cover 11,569,626.96

the currency exposure of AUD Class Unit

8.5 - Forward foreign exchange contracts to cover the currency exposure of
Asian Currency Class Unit

. Unrealised
Currency Sales Currency Purchases  Maturity date apprediation/(depreciation)
uUsb

usD 2,968,283.54 CNY 20,142,772.10 17/06/22 54,578.66
usD 2,968,283.54 INR 230,398,168.37 17/06/22 (6,976.44)
usD 2,968,283.54 IDR 43,526,909,831.00 17/06/22 45,995.31
Total net unrealised appreciation on forward foreign exchange contracts to cover 93,597.53

the currency exposure of Asian Currency Class Unit
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