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Global Multi Strategy - Nuveen NWQ Flexible Income Fund
Q@ EIEDINR (20224E12 H 31 H £ ToO L3I

2022
USS
Investment (loss)/income
Dividend income from financial assets at fair value
through profit or loss 28,563,375
Interest income on cash and cash equivalents 1,058,640
Interest income from debt securities at fair value through
profit or loss 103,658,827
Net foreign exchange gain/(loss) 500,737
Net (loss)/gain on financial assets and liabilities at fair
value through profit or loss (489,526,641)
Total investment (loss)/income (355,745,062)
Expenses
Trustee fees 261,652
Manager fees 12,801,529
Performance fees -
Administration fees 1,046,606
Custodian fees 745,503
FX Manager fees 197,692
FX Calculation Agent fees 20,422
Audit fees 54,644
Negative yield expense 3,848
Other fees and expenses (99,976)
Total operating expenses 15,031,920
Operating (loss)/profit before finance costs (370,776,982)
Finance costs
Distributions (122,983,384)
Total finance costs (122,983,384)
Decrease in Net Assets attributable to Holders of
Redeemable Participating Units before tax (493,760,366)
Withholding tax (12,222,193)
Decrease in Net Assets attributable to Holders of
Redeemable Participating Units before tax (505,982,559)

The accompanying notes form an integral part of these financial statements.
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R ZF—2ZK~Z V7 | BHP GROUP LTD-SPON ADR 0.54%
7T A SANOFI-ADR 0.52%
AXY A SHELL PLC-ADR 0.76%
ASTRAZENECA PLC-SPONS ADR 0. 58%

TAUT WALMART INC 0. 85%
PUBLIC STORAGE 0.77%

SEMPRA ENERGY 0.72%

HUMANA INC 0.71%

CISCO SYSTEMS INC 0.71%

BROADCOM INC 0. 65%

CIGNA CORP 0. 62%

VALERO ENERGY CORP 0. 56%

MICROSOFT CORP 0.54%

MCDONALD’ S CORP 0.54%

HEWLETT PACKARD ENTERPRIS 0.53%

RAYTHEON TECHNOLOGIES COR 0.52%

NVENT ELECTRIC PLC 0.51%

GENERAL DYNAMICS CORP 0.50%

PUBLIC SERVICE ENTERPRISE 0. 49%

CARRIER GLOBAL CORP 0. 49%

APPLIED MATERIALS INC 0. 48%

DUPONT DE NEMOURS INC 0. 48%
CONOCOPHILLIPS 0. 48%

NEXTERA ENERGY PARTNERS L 0. 48%

DIAMONDBACK ENERGY INC 0. 46%

BRISTOL-MYERS SQUIBB CO 0. 28%

WELLS FARGO & CO 0.27%

PIONEER NATURAL RESOURCES 0. 26%
FREEPORT-MCMORAN INC 0. 25%

MEDTRONIC PLC 0. 25%

SEALED AIR CORP 0. 25%

TR TAY T WELLS FARGO CO WFC 7 1/2 PERP 0. 79%
NEXTERA ENERGY NEE 6.219 09/01/23 0.72%
JPMORGANCHASEFIN JPM 0 06/21/23 0.50%

BANK OF AMER CRP BAC 7 1/4 PERP 0. 49%

MER LYNCH INT CV BAC 0.16 06/21/23 0. 43%

LIBERTY MEDIA LINTA 4 11/15/29 0. 26%

LIBERTY MEDIA LINTA 3 3/4 02/15/30 0.11%
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BB R A ~LF— ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0.56%
ANHEUSER-BUSCH ABIBB 4.9 02/01/46 0. 44%

ikt TRANSCANADA TRUS TRPCN 5 7/8 08/15/2076 0. 49%
A ARCELORMITTAL MINA 7 10/15/39 0.33%
oA BAYER US FIN II BAYNGR Float 12/15/23 0.31%
N7 ¥ 7y | ARCELORMITTAL SA MINA 6.8 11/29/32 0.33%
~L— SOUTHERN COPPER SCCO 5 7/8 04/23/45 0. 38%
A4FY A ASHTEAD CAPITAL AHTLN 4 05/01/28 0. 65%
ASHTEAD CAPITAL AHTLN 5 1/2 08/11/32 0.47%

TAUH HP ENTERPRISE HPE 6.35 10/15/45 2.32%
VIACOM INC PARA 6 7/8 04/30/36 1. 48%

GENERAL MOTORS C GM 6.6 04/01/36 1.37%

NEXTERA ENERGY NEE 5.65 05/01/2079 0.96%

CHARTER COMM OPT CHTR 6.484 10/23/45 0.92%

AT&T INC T Float 06/12/24 0.90%

MCDONALD’ S CORP MCD 4 7/8 12/09/45 0.87%

PHILLIPS 66 PSX 4.65 11/15/34 0.84%

CENTENE CORP CNC 4 5/8 12/15/29 0.71%

MORGAN STANLEY MS 6.138 10/16/26 0.71%

CELANESE US HLDS CE 6.165 07/15/27 0.69%

CHENIERE CORP CH CHCOCH 5 1/8 06/30/27 0.67%

T-MOBILE USA INC TMUS 4 3/4 02/01/28 0. 63%

HAT HOLDINGS I HASI 6 04/15/25 0. 63%

HCA INC HCA 5 1/8 06/15/39 0.62%

CVS HEALTH CORP CVS 4. 78 03/25/38 0.62%

WARNERMEDIA HLDG WBD 3.428 03/15/24 0.61%

ALTRIA GROUP INC MO 5.8 02/14/39 0. 60%

MARRIOTT INTL MAR 4 5/8 06/15/30 0.58%

TRANSCANADA TRST TRPCN 5.6 03/07/2082 0. 55%

NORDSTROM INC JWN 5 01/15/44 0. 55%

WARNERMEDIA HLDG WBD 5. 141 03/15/52 0.52%

ALLY FINANCIAL ALLY 5 3/4 11/20/25 0.51%

ORACLE CORP ORCL 4.3 07/08/34 0.51%

BROADCOM INC AVGO 3.187 11/15/36 0. 49%

DELL INT / EMC DELL 6.02 06/15/26 0. 48%

GMAC LLC ALLY 8 11/01/31 0.47%

BROADCOM INC AVGO 4 3/4 04/15/29 0. 46%

DOMINION ENERGY D Float 09/15/23 0. 45%

CHARTER COMM OPT CHTR Float 02/01/24 0. 44%
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BB R A TAY CVS HEALTH CORP CVS 4.3 03/25/28 0.43%
VMWARE INC VMW 4.7 05/15/30 0. 43%

PARAMOUNT GLOB PARA 6 3/8 03/30/62 0. 42%

ALEXANDRIA REAL ARE 4.7 07/01/30 0. 42%

ARES FIN III LLC ARES 4 1/8 06/30/51 0.37%

SPRINT CORP S 7 1/8 06/15/24 0.36%

GLP CAP/FIN II GLPI 5 1/4 06/01/25 0. 34%

ENSTAR FINANCE ESGR 5 3/4 09/01/40 0.31%

GLP CAP/FIN II GLPI 5 3/8 04/15/26 0.29%

RAYMOND JAMES RJF 4.95 07/15/46 0.29%

ENSTAR FINANCE ESGR 5 1/2 01/15/42 0. 28%

EDISON INTL EIX 5 3/4 06/15/27 0. 26%

T-MOBILE USA INC TMUS 5 3/8 04/15/27 0.16%

DELL INT / EMC DELL 6.2 07/15/30 0.16%

LIBERTY MUTUAL LIBMUT 7.8 03/15/37 0. 14%

A A =)V RS it EMERA INC EMACN 6 3/4 06/15/2076 1.58%
AUTOMATION TOOLI ATSCN 4 1/8 12/15/28 0.39%

ALGONQUIN POWER AQNCN 6.2 07/01/2079 0. 34%

ALGONQUIN POWER AQNCN 4 3/4 01/18/2082 0.21%

AXZ)T INTL GAME TECH IGT 5 1/4 01/15/29 0.47%
TAY D GOODYEAR TIRE GT 5 1/4 07/15/31 1.22%
TRIPADVISOR INC TRIP 7 07/15/25 1.10%

NEXSTAR ESCROW NXST 5 5/8 07/15/27 1. 06%

AMKOR TECH INC AMKR 6 5/8 09/15/27 1.02%

ALBERTSONS COS ACI 7 1/2 03/15/26 1.01%

BATH & BODY WORKS INC 6.875 11/01/2035 0.99%

TR OP / TR FIN TSE 5 3/8 09/01/25 0. 98%

VIASAT INC VSAT 5 5/8 04/15/27 0.97%

SEALED AIR CORP SEE 6 7/8 07/15/33 0.94%

UNITED RENTAL NA URI 5 1/4 01/15/30 0.93%

CCO HOLDINGS LLC CHTR 5 1/8 05/01/27 0. 86%

TENET HEALTHCARE THC 4 1/4 06/01/29 0.70%

VISTRA OPERATION VST 5 07/31/27 0. 68%

ROLLER BEARING RBC 4 3/8 10/15/29 0.67%

ENVIVA PRTNRS EVA 6 1/2 01/15/26 0. 66%

NCR CORP NCR 5 1/4 10/01/30 0. 66%

FORD MOTOR CO F 5.291 12/08/46 0.62%

GCI LLC GCILLC 4 3/4 10/15/28 0.62%

FORD MOTOR CRED F 7.35 11/04/27 0.59%
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INA A —)L NS TAY HORIZON PHARMA HZNP 5 1/2 08/01/27 0.55%
AVANTOR FUNDING AVIR 4 5/8 07/15/28 0.52%
GAP INC/THE GPS 3 5/8 10/01/29 0.50%
SS&C TECH INC SSNC 5 1/2 09/30/27 0. 49%
SIRIUS XM RADIO SIRI 4 07/15/28 0. 49%
IRON MOUNTAIN IRM 4 7/8 09/15/29 0. 48%
ASHLAND INC ASH 6 7/8 05/15/43 0.47%
SEG HLD/SEG FIN SEGHLD 5 5/8 10/15/28 0. 44%
SEAGATE HDD CAYM STX 4 7/8 06/01/27 0. 43%
CNF INC CNW 6.7 05/01/34 0.41%
DANA INC DAN 4 1/4 09/01/30 0. 38%
GREYSTAR REAL ES GRSTAR 5 3/4 12/01/25 0.37%
STEVENS HOLDING AIMC 6 1/8 10/01/26 0. 36%
GAP INC/THE GPS 3 7/8 10/01/31 0. 36%
DANA FIN LUX SAR DAN 5 3/4 04/15/25 0. 36%
FIRST CITIZENS FCNCA Float PERP 0. 35%
NCR CORP NCR 5 1/8 04/15/29 0.34%
PERFORMANCE FOOD PFGC 5 1/2 10/15/27 0.34%
SEAGATE HDD CAYM STX 4.091 06/01/29 0.29%
DISH DBS CORP DISH 7 3/4 07/01/26 0.25%
WESCO DISTRIBUT WCC 7 1/4 06/15/28 0. 24%
LIBERTY MEDIA LINTA 8 1/2 07/15/29 0.22%
TENET HEALTHCARE THC 6 1/8 10/01/28 0.21%
ENCOMPASS HLTH EHC 4 3/4 02/01/30 0.19%
DISH DBS CORP DISH 5 1/8 06/01/29 0.14%
DISH DBS CORP DISH 7 3/8 07/01/28 0.10%
NEXSTAR BROADC NXST 4 3/4 11/01/28 0. 09%
LIBERTY MEDIA LINTA 8 1/4 02/01/30 0.07%
Bk TAU A JPMORGAN CHASE JPM 6 3/4 PERP 1. 40%
VISTRA CORP VST 8 PERP 1.15%
CHARLES SCHWAB SCHW 5 3/8 PERP 0.87%
WELLS FARGO CO WEC 5 7/8 PERP 0.80%
ALLY FINANCIAL ALLY 4.7 PERP 0. 76%
EDISON INTL EIX 5 PERP 0. 66%
REINSURANCE GRP RGA 7 1/8 10/15/52 0. 66%
CITIGROUP INC C 6 1/4 PERP 0.61%
PNC FINANCIAL PNC 6.2 PERP 0.58%
KEYCORP KEY 6.2 PERP 0.57%
CITIGROUP INC C 4 PERP 0.55%
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SRk TAUD CITIGROUP INC C 7 1/8 PERP 0.53%
BANK OF AMER CRP BAC 6 1/4 PERP 0.52%
SEMPRA ENERGY SRE 4 7/8 PERP 0.47%
MORGAN STANLEY MS 7 1/8 PERP 0. 46%
DOMINION ENERGY D 4.35 PERP 0. 43%
WESTERN ALLIANCE WAL 4 1/4 PERP 0. 42%
ATHENE HOLDING ATH 6 3/8 PERP 0. 42%
BANK OF AMER CRP BAC 6.3 PERP 0. 42%
AMERICAN EXPRESS AXP 3.55 PERP 0. 38%
PNC FINANCIAL PNC Float PERP 0. 36%
BANK OF AMER CRP BAC 6.1 PERP 0. 35%
GEN MOTORS FIN GM 5.7 PERP 0.35%
GOLDMAN SACHS GP GS 5 1/2 PERP 0.34%
DISCOVER FIN SVS DFS 6 1/8 PERP 0.33%
CHS INC CHSINC 6 3/4 PERP 0.31%
VISTRA CORP VST 7 PERP 0. 30%
CHS INC CHSINC 7.1 PERP 0.29%
JPMORGAN CHASE JPM 6.1 PERP 0. 28%
ALLY FINANCIAL ALLY 4.7 PERP 0. 28%
BANK OF AMER CRP BAC 6 1/2 PERP 0. 26%
CAPITAL ONE FINL COF 3.95 PERP 0.25%
CHS INC CHSINC 7 7/8 PERP 0.24%
GOLDMAN SACHS GP GS 5.3 PERP 0.21%
SYNCHRONY FINANC SYF 5 5/8 PERP 0.19%
CAPITAL ONE FINL COF 5 PERP 0.19%
GEN MOTORS FIN GM 6 1/2 PERP 0.18%
CITIGROUP INC C 5.95 PERP 0.18%
ENSTAR GROUP LTD ESGR 7 PERP 0.18%
NATIONAL STORAGE NSA 6 PERP 0.17%
ATHENE HOLDING ATH 6. 35 PERP 0.17%
MORGAN STANLEY MS 6 1/2 PERP 0. 16%
M&T BANK CORP MTB 5 1/8 PERP 0.07%
MORGAN STANLEY MS 6 7/8 PERP 0.07%
GOLDMAN SACHS GP GS 4.95 PERP 0.07%
MORGAN STANLEY MS 5 7/8 PERP 0. 06%
LAND O’ LAKES INC LLAKES 7 1/4 PERP 0. 05%
ZIONS BANCORP ZION 7.2 PERP 0.03%
LAND 0’ LAKES INC LLAKES 7 PERP 0. 03%
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