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ALPHABET INC—CL C 1, 360 12, 786 1,737,970 | AT 4 7 « 5
APPLE INC 689 10, 405 1,414,379 | 77 /0y —« n— R0 =T L OHER
APPLIED MATERIALS INC 12 145 19, 774 | A - g Rl s A
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UTFOMHEZRORIL B X O REHMZE ) 1L Capital International Fund Audited Annual
Report 2022 For the vear ended 31 December 2022 D{EHZ Elzfg# L C\E -,

Capital Group New Economy Fund (LUX)
Q@ E7EDINR (20224E12 H 31 H £ ToO L3I

Capital Group New
Economy Fund
(LUX)

Income

Interest on bonds and convertible bonds (net of withholding taxes)
Dividend income (net of withholding taxes)

Other income

Securities lending income

Interest on bank accounts

Interest on swap contracts

Expenses

Management fees
Administrative Manager services
Taxe d’abonnement
Professional services
Depository and custody
Interest on swap contracts
Tax charge

Other

Printing and publishing
Overdraft interest”

Reimbursement of expenses

US$2, 821, 698

14,988
644, 608

3,481, 294

4,282,440
398, 486
179, 558
221,188
118,779

40, 766
33,037
5,274, 254
275, 925

Net investment income/(loss) for the year (a)

(1,517, 035)

Net realised gain/(loss) on:
Sale of investments
Financial futures contracts
Foreign currency transaction
Swap contracts

(70, 426, 802)
434,543

Net realised gain/(loss) for the year (b)

(69, 992, 259)

Net change in unrealised appreciation/(depreciation) on:
Investments

Financial futures contracts

Swap contracts

Foreign currency transactions

(123, 559, 215)

(812, 159)

Net change in unrealised appreciation/(depreciation) for the year (c)

(124, 371, 374)

Result of operations for the year (a+b+c)

(195, 880, 668)

Dividend distributions

(6,512)

Net subscriptions/(redemptions) of shares for the year
Total net assets at the beginning of the year
Translation difference

(56, 632, 630)
673, 052, 833

Total net assets at the end of the year

US $ 420, 533, 023

* Mainly due to negative interest rate policy implemented by central banks.
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Transferable securities and money market instruments
admitted to an official exchange listing
Equities
Brazil
Itau Unibanco Holding SA, ADR Preference usb 38,707 182,310 0.04
NU Holdings Ltd. 'A' usD 117,601 478,636 0.12
Rede D'Or Sao Luiz SA, Reg. S BRL 255,608 1,432,054 0.34
XP, Inc. 'A' usD 30,154 462,562 0.11
2,555,562 0.61
Canada
Canadian Imperial Bank of Commerce CAD 21,412 866,126 0.21
Canadian Pacific Railway Ltd. usD 10,884 811,838 0.19
Shopify, Inc. 'A' usD 33,772 1,172,226 0.28
TC Energy Corp. usD 16,392 653,385 0.15
3,603,575 0.83
China
Bank of Ningbo Co. Ltd. 'A' CNY 38,600 180,234 0.04
China Merchants Bank Co. Ltd. 'A' CNY 34,300 183,916 0.04
China Resources Mixc Lifestyle Services Ltd., Reg. S HKD 38,800 197,124 0.05
ENN Energy Holdings Ltd. HKD 5,000 69,754 0.02
Hefei Meiya Optoelectronic Technology, Inc. 'A' CNY 104,220 358,393 0.08
Meituan, Reg. S 'B' HKD 3,296 72,879 0.02
Midea Group Co. Ltd. 'A' CNY 25,700 190,900 0.05
Tencent Holdings Ltd. HKD 2,000 85,004 0.02
WuXi AppTec Co. Ltd., Reg. S 'H' HKD 186,312 1,968,696 0.47
Wuxi Biologics Cayman, Inc., Reg. S HKD 252,500 1,938,459 0.46
Yunnan Energy New Material Co. Ltd. CNY 3,900 73,684 0.02
Zhongsheng Group Holdings Ltd. HKD 28,500 145,271 0.03
5,464,314 1.30
Denmark
Novo Nordisk A/S 'B' DKK 13,876 1,878,810 0.45
1,878,810 0.45
Finland
Neste OYJ EUR 26,117 1,206,293 0.29
1,206,293 0.29
France
Air Liquide SA EUR 3,136 446,063 0.11
EssilorLuxottica SA EUR 6,601 1,202,017 0.29
Gaztransport Et Technigaz SA EUR 15,304 1,635,025 0.39
LVMH Moet Hennessy Louis Vuitton SE EUR 3,851 2,797,541 0.66
Teleperformance EUR 533 127,187 0.03
6,207,833 1.48




B A

UL
%)

Eidid) Bl Hik/Fd USD
Germany
Carl Zeiss Meditec AG EUR 3,076 388,235 0.09
SAP SE EUR 11,412 1,177,712 0.28
Siemens AG EUR 7,264 1,008,190 0.24
2,574,137 0.61
Hong Kong
AIA Group Ltd. HKD 470,600 5,184,602 1.23
5,184,602 1.23
India
Axis Bank Ltd. INR 25,572 287,425 0.07
Bajaj Finserv Ltd. INR 18,905 352,272 0.09
Embassy Office Parks REIT, REIT INR 373,781 1,516,726 0.36
ICICI Bank Ltd. INR 114,413 1,226,336 0.29
Kotak Mahindra Bank Ltd. INR 386,495 8,503,717 2.02
Star Health & Allied Insurance Co. Ltd. INR 98,925 677,257 0.16
12,563,733 2.99
Ireland
Flutter Entertainment plc EUR 18,030 2,470,553 0.59
Ryanair Holdings plc, ADR usD 2,453 183,387 0.04
2,653,940 0.63
Israel
Monday.com Ltd. usD 4,506 549,732 0.13
Nice Ltd., ADR usD 948 182,300 0.04
732,032 0.17
Japan
Bandai Namco Holdings, Inc. JPY 2,500 156,779 0.04
Chugai Pharmaceutical Co. Ltd. JPY 3,400 86,394 0.02
Daiichi Sankyo Co. Ltd. JPY 107,302 3,438,765 0.82
GMO Payment Gateway, Inc. JPY 6,800 565,413 0.13
Hoya Corp. JPY 900 87,080 0.02
Keyence Corp. JPY 1,600 626,407 0.15
Obic Co. Ltd. JPY 1,600 236,546 0.06
Olympus Corp. JPY 30,700 542,644 0.13
Recruit Holdings Co. Ltd. JPY 18,600 591,552 0.14
Seven & i Holdings Co. Ltd. JPY 12,800 547,563 0.13
Sony Group Corp. JPY 1,900 144,886 0.03
7,024,029 1.67
Korea, Republic of
Samsung Electronics Co. Ltd. KRW 35,756 1,576,771 0.37
SK Hynix, Inc. KRW 34,846 2,097,446 0.50
3,674,217 0.87
Netherlands
Allfunds Group plc EUR 17,217 120,307 0.03
ASML Holding NV EUR 8,765 4,744,523 1.13
IMCD NV EUR 2,536 362,231 0.08
5,227,061 1.24
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Singapore
Grab Holdings Ltd. 'A' usD 35,610 114,664 0.03
Sea Ltd., ADR usD 6,811 354,376 0.08
469,040 0.11
Spain
Amadeus IT Group SA 'A' EUR 25,477 1,313,851 0.31
1,313,851 0.31
Sweden
Evolution AB, Reg. S SEK 10,108 987,186 0.24
Nibe Industrier AB 'B' SEK 69,518 650,064 0.15
1,637,250 0.39
Switzerland
Bachem Holding AG 'B' CHF 10,950 955,030 0.23
Idorsia Ltd. CHF 51,922 756,763 0.18
1,711,793 0.41
Taiwan, Province of China
eMemory Technology, Inc. TWD 41,000 1,777,960 0.42
MediaTek, Inc. TWD 38,000 771,859 0.18
Taiwan Semiconductor Manufacturing Co. Ltd., ADR usD 27,926 2,080,208 0.50
Taiwan Semiconductor Manufacturing Co. Ltd. TWD 78,000 1,136,822 0.27
5,766,849 1.37
United Kingdom
AstraZeneca plc GBP 8,050 1,092,508 0.26
Entain plc GBP 64,276 1,030,581 0.25
Ocado Group plc GBP 28,824 216,906 0.05
Rentokil Initial plc GBP 91,264 560,935 0.13
2,900,930 0.69
United States of America
Abbott Laboratories usD 45,505 4,995,994 1.19
AbbVie, Inc. usD 10,921 1,764,943 0.42
Accenture plc 'A' usD 3,418 912,059 0.22
Activision Blizzard, Inc. usD 5,116 391,630 0.09
Advanced Micro Devices, Inc. usD 3,954 256,101 0.06
Affirm Holdings, Inc. usD 12,427 120,169 0.03
agilon health, Inc. usD 225,578 3,640,829 0.87
Air Products and Chemicals, Inc. usD 3,796 1,170,155 0.28
Airbnb, Inc. 'A' usD 16,363 1,399,037 0.33
Align Technology, Inc. usb 10,161 2,142,955 0.51
Alnylam Pharmaceuticals, Inc. usD 23,672 5,625,651 1.34
Alphabet, Inc. 'A' usD 29,191 2,575,622 0.61
Alphabet, Inc. 'C' usD 45,930 4,075,369 0.97
Amazon.com, Inc. usD 71,886 6,038,424 1.44
Aon plc 'A' usD 3,242 973,054 0.23
Apple, Inc. usD 22,597 2,936,028 0.70
Applied Materials, Inc. usD 62,246 6,061,515 1.44
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Aptiv plc usD 4,647 432,775 0.10
Arch Capital Group Ltd. usD 32,227 2,023,211 0.48
Arista Networks, Inc. usD 17,971 2,180,781 0.52
Atlassian Corp. 'A' usD 3,015 387,970 0.09
Autodesk, Inc. usD 1,874 350,194 0.08
AvidXchange Holdings, Inc. usD 67,785 673,783 0.16
Baker Hughes Co. usD 68,518 2,023,337 0.48
Berkshire Hathaway, Inc. 'B' usDb 10,905 3,368,554 0.80
BioMarin Pharmaceutical, Inc. usD 8,123 840,649 0.20
Blackstone, Inc. 'A' usD 8,093 600,420 0.14
Block, Inc. 'A' usD 16,268 1,022,281 0.24
Booking Holdings, Inc. usD 368 741,623 0.18
Broadcom, Inc. usD 31,102 17,390,061 4.14
Carrier Global Corp. usD 39,385 1,624,631 0.39
Catalent, Inc. usD 25,038 1,126,960 0.27
Centene Corp. usb 64,198 5,264,878 1.25
Ceridian HCM Holding, Inc. usD 107,649 6,905,683 1.64
Chart Industries, Inc. usD 2,002 230,690 0.05
Charter Communications, Inc. 'A' usb 2,242 760,262 0.18
Chipotle Mexican Grill, Inc. usD 1,159 1,608,101 0.38
Chubb Ltd. usD 5,857 1,292,054 0.31
Churchill Downs, Inc. usD 963 203,607 0.05
Ciena Corp. usD 10,287 524,431 0.12
Cigna Corp. usD 5,684 1,883,337 0.45
Cloudflare, Inc. 'A' usD 10,302 465,753 0.11
CME Group, Inc. usD 4,228 710,980 0.17
Comcast Corp. 'A' usD 116,943 4,089,497 0.97
Confluent, Inc. 'A' usD 6,932 154,168 0.04
Copart, Inc. usD 33,368 2,031,778 0.48
Corebridge Financial, Inc. usD 31,974 641,398 0.15
Corteva, Inc. usD 20,417 1,200,111 0.29
Costco Wholesale Corp. usDb 5,779 2,638,114 0.63
Crowdstrike Holdings, Inc. 'A' usD 3,134 329,979 0.08
CSX Corp. usD 53,500 1,657,430 0.39
Datadog, Inc. 'A' usD 7,887 579,695 0.14
Dexcom, Inc. usD 4,767 539,815 0.13
Discover Financial Services usD 13,944 1,364,142 0.32
Dollar General Corp. usDb 2,571 633,109 0.15
Dollar Tree, Inc. usD 8,143 1,151,746 0.27
DoorDash, Inc. 'A' usD 3,725 181,855 0.04
DoubleVerify Holdings, Inc. usD 24,096 529,148 0.13
DraftKings, Inc. 'A' usD 55,429 631,336 0.15
Eli Lilly & Co. usb 13,102 4,793,236 1.14
EPAM Systems, Inc. usD 4,498 1,474,175 0.35
Equinix, Inc., REIT usD 1,197 784,071 0.19



B A MR E LR
(%)

Eidid) Bl Hik/Fd USD
Etsy, Inc. usD 2,493 298,612 0.07
Exact Sciences Corp. usb 27,958 1,384,201 0.33
Fate Therapeutics, Inc. usD 33,461 337,621 0.08
Fifth Third Bancorp usD 22,235 729,530 0.17
First Republic Bank usb 1,370 166,989 0.04
First Solar, Inc. usD 7,140 1,069,501 0.25
Fiserv, Inc. usD 12,687 1,282,275 0.31
Five Below, Inc. usDb 13,783 2,437,799 0.58
Floor & Decor Holdings, Inc. 'A' usD 30,162 2,100,180 0.50
General Motors Co. usD 65,966 2,219,096 0.53
Gilead Sciences, Inc. usD 17,283 1,483,746 0.35
Gitlab, Inc. 'A' usD 4,818 218,930 0.05
Halliburton Co. usD 27,845 1,095,701 0.26
Hilton Worldwide Holdings, Inc. usb 13,590 1,717,232 0.41
Home Depot, Inc. (The) usb 7,115 2,247,344 0.53
HubSpot, Inc. usD 1,009 291,732 0.07
Humana, Inc. usD 3,392 1,737,348 0.41
Informatica, Inc. 'A' usD 77,047 1,255,096 0.30
Insight Enterprises, Inc. usD 10,881 1,091,038 0.26
Insulet Corp. usD 9,569 2,817,018 0.67
Intercontinental Exchange, Inc. usD 10,646 1,092,173 0.26
Intuit, Inc. usD 817 317,993 0.08
IQVIA Holdings, Inc. usD 2,687 550,539 0.13
iRhythm Technologies, Inc. usD 1,648 154,368 0.04
Janus Henderson Group plc usb 13,421 315,662 0.08
JPMorgan Chase & Co. usD 18,520 2,483,632 0.59
KKR & Co., Inc. usD 27,025 1,254,501 0.30
Linde plc usD 3,775 1,231,330 0.29
Live Nation Entertainment, Inc. usDb 7,505 523,399 0.12
LPL Financial Holdings, Inc. usD 3,208 693,473 0.16
Margeta, Inc. 'A' usD 160,929 983,276 0.23
Marsh & McLennan Cos., Inc. usDb 7,998 1,323,509 0.31
Mastercard, Inc. 'A' usD 15,659 5,445,104 1.29
MercadolLibre, Inc. usb 5,339 4,518,075 1.07
Meta Platforms, Inc. 'A' usD 19,748 2,376,474 0.57
Micron Technology, Inc. usD 166,906 8,341,962 1.98
Microsoft Corp. usD 69,721 16,720,490 3.98
Molina Healthcare, Inc. usDb 9,431 3,114,305 0.74
MongoDB, Inc. usD 5,285 1,040,299 0.25
Monster Beverage Corp. usD 6,525 662,483 0.16
Morgan Stanley usD 8,943 760,334 0.18
Motorola Solutions, Inc. usD 12,218 3,148,701 0.75
MSCI, Inc. usD 1,288 599,139 0.14
Nasdagq, Inc. usD 35,486 2,177,066 0.52
Netflix, Inc. usD 18,530 5,464,126 1.30
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New York Times Co. (The) 'A' usD 18,452 598,952 0.14
NextEra Energy, Inc. usD 7,000 585,200 0.14
NIKE, Inc. 'B' usD 6,761 791,105 0.19
Norfolk Southern Corp. usD 2,138 526,846 0.13
Novocure Ltd. usD 14,870 1,090,715 0.26
NVIDIA Corp. usD 13,641 1,993,496 0.47
Oak Street Health, Inc. usD 14,499 311,873 0.07
Old Dominion Freight Line, Inc. usDb 1,949 553,087 0.13
Penumbra, Inc. usD 1,146 254,939 0.06
PerkinElmer, Inc. usD 11,597 1,626,131 0.39
Pfizer, Inc. usD 35,051 1,796,013 0.43
PG&E Corp. usD 294,534 4,789,123 1.14
Qorvo, Inc. usb 4,129 374,253 0.09
Regeneron Pharmaceuticals, Inc. usD 1,256 906,191 0.22
RenaissanceRe Holdings Ltd. usD 12,418 2,287,768 0.54
Revance Therapeutics, Inc. usb 48,225 890,234 0.21
RingCentral, Inc. 'A' usD 28,276 1,000,970 0.24
Rivian Automotive, Inc. 'A' usD 44,266 815,822 0.19
Salesforce, Inc. usb 7,633 1,012,059 0.24
Schlumberger Ltd. usD 19,335 1,033,649 0.25
Seagen, Inc. usD 13,900 1,786,289 0.42
ServiceNow, Inc. usD 3,940 1,529,784 0.36
Sherwin-Williams Co. (The) usb 10,364 2,459,688 0.58
Smartsheet, Inc. 'A' usD 34,394 1,353,748 0.32
Snowflake, Inc. 'A' usD 13,652 1,959,608 0.47
Starbucks Corp. usD 10,019 993,885 0.24
Stericycle, Inc. usD 10,552 526,439 0.13
Stryker Corp. usD 5,782 1,413,641 0.34
Synopsys, Inc. usDb 2,276 726,704 0.17
Take-Two Interactive Software, Inc. usD 4,185 435,784 0.10
Target Corp. usD 2,588 385,716 0.09
TE Connectivity Ltd. usD 6,588 756,302 0.18
TechnipFMC plc usD 89,135 1,086,556 0.26
Tesla, Inc. usb 4,361 537,188 0.13
Thermo Fisher Scientific, Inc. usD 17,594 9,688,840 2.30
T-Mobile US, Inc. usD 9,192 1,286,880 0.31
Tradeweb Markets, Inc. 'A' usD 16,753 1,087,772 0.26
Trane Technologies plc usDb 3,865 649,668 0.15
TransDigm Group, Inc. usD 6,597 4,153,801 0.99
Twilio, Inc.'A' usb 8,382 410,383 0.10
Union Pacific Corp. usD 9,055 1,875,019 0.45
UnitedHealth Group, Inc. usD 22,711 12,040,918 2.86
Vertex Pharmaceuticals, Inc. usD 4,683 1,352,357 0.32
Visa, Inc. 'A' usD 5,640 1,171,766 0.28
Warner Music Group Corp. 'A' usD 18,744 656,415 0.16
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Weatherford International plc usSD 15,342 781,215 0.19
Wolfspeed, Inc. usD 49,552 3,421,070 0.81
Yum! Brands, Inc. usD 7,788 997,487 0.24
Zoetis, Inc. usD 7,977 1,169,029 0.28
Zoomlnfo Technologies, Inc. 'A' usD 111,498 3,357,205 0.80
Zscaler, Inc. usD 2,885 322,832 0.08
300,006,961 71.34
Total Equities 374,256,812 88.99
Total Transferable securities and money market
instruments admitted to an official exchange listing 374,256,812 88.99
Units of authorised UCITS or other collective investment
undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Treasury CNAV Fund - JPM USD
Treasury CNAV Institutional (dist.) usD 29,892,926 29,892,926 7.11
29,892,926 7.11
Total Collective Investment Schemes - UCITS 29,892,926 7.11
Total Units of authorised UCITS or other collective
investment undertakings 29,892,926 7.11
Total Investments 404,149,738 96.10
Cash 16,229,785 3.86
Other assets/(liabilities) 153,500 0.04
Total net assets 420,533,023 100.00
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A e Er e # B T TE ] orem oo S
ki i} (%) | HEE A AEH IS fﬁgfﬁ(%:%ﬁi fERFA A { (%) Py ﬁg%f%i%% pis
(ZAYAH) 7 AU A R [F7 AU e B AIR LEASE CORP 5.85% 12/15/27 | 5. 8500 950 961 131,544 |2027/12/15
EMEFES %2%@%%82'113;%/ 2.7970 | 2,130 1,903 | 260,483 [2028/01/19
SAUDT ARABIA 4.875% 7/33 R6S | 4. 8750 1,600 1,644 225, 089 |2033/07/18 o s 2 1 | 5. 8645 . . 615,313 |2028/02/16
US4, 5% 11/30/24 | 4. 5000 13,050 13,0811 1,790,012 12024/11/30 JPUORGIN FRY SOFR+118 2/24/28 | 5. 7551 2, 650 2,640 361, 320 |2028/02/24
USTN 4.5% 11/15/25 | 4.5000 9, 760 9,907 | 1,355,738 (2025/11/15 B T 1 550 s | 5. 5500 696 709 97, 105 | 2028/02/15
USTN 4% 02/29/28 | 4.0000 68, 750 70,264 | 9,615,002 |2028/02/29 R i B ’
ANGEN INC 5. 15% 03/02/28 | 5. 1500 1,541 1,577 215, 828 |12028/03/02
USTN 4% 02/28/30 | 4.0000 31, 260 32,222 | 4,409, 283 |2030/02/28 )
o RENVUE T¥C 5.05% 03/22/28 1444 | 5. 0500 1,179 1,221 167,090 |2028/03/22
[STN 4'125% 1I5/52 | 41250 | 27,890 | 20,436 | 4 026, 128 12082/11/15 TNOAT CHP AR .64 3/ RASS | 5. 6000 848 855 117, 016 |2028/03/30
[_STN 5.5 02/15/3,3 . ?000 700 n ?91 910, 442 203?/02/15 BOA CORP 6. 204%/VAR 11/10/28 | 6. 2040 1,095 1,141 156, 233 [2028/11/10
USTE 3. 3755 08/15/42 | 3. 3750 5,660 5,330 729, 367 2042/08/15 US BANCORP DEL 4. 653%/VAR 2/29 | 4. 6530 1,781 1,733 237, 146 |2029/02/01
USTE 3. 8755 02/15/43 | 3. 8750 2,600 2,621 399, 562 | 2043/02/15 HeA INC 3.375% 03/15/29 1444 | 3. 3750 775 707 96, 823 [2029/03/15
USTB 18755 LL/15/51 | 1.8750 8,000 5,450 745,854 |2051/11/15 HSBC HOLDINGS 6. 161%/VAR 3/29 | 6. 1610 868 892 122, 156 [2029/03/09
USTB 3% 08/15/52 | 3.0000 3,480 3,056 418, 311 12052/08/15 DCP MIDSTREAN 5. 125% 05/15/29 | 5. 1250 900 892 122, 096 2029/05/15
USTB 4% 11/15/52 | 4.0000 10, 495 11,142 | 1,524,759 |2052/11/15 XERL B 012,556 050130 | 2. 2500 500 424 58, 076 |2030/06/01
USTB 3. 625% 02/15/53 | 3. 6250 3,425 3,396 464,721 | 2053/02/15 DURE ENERGY LD 8, 125% 8/16/30 | 8. 1250 402 455 62, 348 |2030/08/16
AR MSCI INC 3.625% 09/01/30 1444 | 3. 6250 2,530 2,182 298, 660 |12030/09/01
TUBS 151R 2.5% 05/01/2038 #184 | 2. 5000 9,725 9,032 | 1,236,044 |2038/05/01 AR LESSE Q0 51554 120050 | 3. 1250 350 208 10,802 |2030/12/01
UNBS 30VR 2.5% 05/01/2053 #184 | 2. 5000 9,175 7,941 | 1,086,691 |2053/05/01 o B ALS 2,688 3/31 1444 | 2. 6880 2,944 2,342 320, 597 |2031/03/11
(\BS 30YR 3% 05/01/2053 #TBA | 3. 0000 10, 425 9,368 | 1,281,946 [2053/05/01 JsCL NG 36256 11/01/31 1441 | 3. 6250 554 470 64, 448 [2031/11/01
GIT IL2.5% 0/01/205 A | 3,5000 3,850 [ 3,613 | 494, 523 2053/05/01 AP TRELOYD 3,34 01202 | 3. 3000 1,800 1,474 | 201,746 |2032/01/30
ONTIE 256 050012053 S84 | 25000 | 3,450 | 3,053 | 417,806 |2053/05/01 05 CORP 26519V 03/11/2 | 2. 6510 790 658 90, 094 [2032/03/11
MBS 30VR 2% 05/01/2053 #TBA | 2. 0000 5,550 4,613 631, 257 |2053/05/01 0 TNC 36285 03/15/32 1441 | 3. 6250 580 513 70, 308 |2032/03/15
GNII 1T 3% 05/01/2053 4TBA | 3. 0000 15, 250 13,929 | 1,906, 133 |2053/05/01 BROIDCON 4. 15% 4/15/32 1444 | 4. 1500 779 711 97,371 |2032/04/15
AR FELLTOVER ISC 3.85% 06/15/32 | 3. 8500 1,012 909 | 124,464 [2032/06/15
BRCE 4.625% 07/11/24 165 | 4. 6250 450 439 60, 084 | 2024/07/11 BEL FL VT 7.6 10/0462 144 | 7. 5000 1,113 1,245 | 170,408 [2032/10/14
HCAINC 5. 5754 02/01/25 | 5.8T50 | 2,500) 2,499 | 342, 065 | 2025/02/01 wms e R | 6.7420 | 1,162 1,219 | 166,813 |2032/12/08
NEXTERA ENE CA 6.051% 03/01/%5 | 6. 0510 1,740 1,768 242,058 |2025/03/01 2B G 6. 7424 1232 1481 | 6. 7420 1,305 1, 368 187, 315 |2032/12/08
B GR ALK 405 A | 4.2630 | 4,125| 4,040 | 554,120 |2025/04/10 SIS LVR 1205 1 [ 3.3370 | 2,150 | 1,758 | 240,607 [2033/01/21
JPUORGAY CHASE 0.524/VAR 6/25 | 0. 8240 2,350 2,232 305, 521 |2025/06/01 ORACLE CORP 4.9% 02/06/33 | 4. 9000 1,071 1,055 144, 388 |2033/02/06
G AT 8,64 11/15/25 1444 | 5.6000 | 1,500 1,518 207,901 |2025/11/15 B0 CIP WKETS 48126 02135 | 4. 8120 1,067 1,085 | 148,537 |2033/02/13
SOCGEN 2. 226/VAR 01/21/26 1444 [ 2. 2260 2,535 2,363 323,411 |2026/01/21 FISERV INC 5.6% 03/02/33 | 5. 6000 782 815 111, 584 [2033/03/02
SOCGEN SOFRF105 01/21/26 163 | 5. 8785 1,000 974 133, 364 |2026/01/21 BT LIFE GEL 5,154 3/3 144t | 5. 1500 235 938 32,649 |2033/03/28
HCA INC 5.875% 02/15/26 | 5.8750 675 685 93,804 |2026/02/15 STEAD 4P 5,554 5/20/% 144 | 5. 5500 1,164 1,155 158, 063 [2033/05/30
USTOW SOFR+95 02/18/26 | 5. 5242 1,000 993 135, 920 2026/02/18 HSBC LD PLC SFRIX: 08/11/33 | 5. 4020 1,249 1,237 169, 402 [2033/08/11
DEERECAP FRY 5. 145%/VAR 03/03/26 | 5. 1200 3,150 3,140 429, 731 |12026/03/03 USB0 1L06S 8. 13%/ViR 11/3/33 | 8. 1130 1,068 1,205 164, 926 |2033/11/03
HENUE IC 5.3 03/22/26 144 | 5. 3500 800 821 112, 387 | 2026/03/22 BIRCLASPLC 7. 4374/VAR 11/33 | 7. 4370 2,500 2,753 376, 747 [2033/11/02
HYONDAT CAP AMR 5.5% 3/26 REGS | 5. 5000 500 501 68, 624 |2026/03/30 DEUTSCHE BA 7. 079%/VAR 2/10/34 | 7. 0790 790 673 92, 173 [2034/02/10
LENNAR CORP 5. 25% 06/01/2026 | 5. 2500 100 100 13,720 |2026/06/01 REPUBLIC SVCS 5% 04/01/34 | 5. 0000 610 624 85, 392 [2034/04/01
ATR LEASE CORP 1.875% 08/15/%6 | 1. 8750 2,868 2,548 348, 749 | 2026/08/15 BARCLANSPL 3. 5644/VAR 09/23/35 | 3. 5640 725 578 79, 208 |2035/09/23
AERCAP TRELAND 2.45% 10/29/26 | 2. 4500 4,050 3,631 496, 919 |2026/10/29 RESTPAC B 2. 668%/VAR 11/15/% | 2. 6680 1,350 1,059 144, 951 [2035/11/15
ATB 7.583%/VAR 10/14/26 1444 | 7. 5830 1,175 1,212 165, 891 |2026/10/14 ANZ B 2.57%/VAR 11/25/35 1444 | 2. 5700 1,116 871 119, 293 [2035/11/25
ROVALBK SFRI%+59 11/02/26 | 5. 0221 1,000 978 133,896 (2026/11/02 BROADCON 3. 1874 11/15/36 s | 3. 1870 450 341 46, 664 |2036/11/15
BOA CORP 3. 559/VAR 4/23/21 | 3. 5590 575 548 75, 039 |2027/04/23 BROADCOM 3. 1874 11/15/36 1444 | 3. 1870 700 532 72,894 [2036/11/15
ENERGY TRAN LP 4.2% 04/15/27 [ 4. 2000 1,275 1,231 168, 566 |2027/04/15 ABY A 3.3245/VAR 03/13/37 1444 | 3. 3240 800 621 85,012 [2037/03/13
BANK TRE 2. 029/VAR 9/27 1444 | 2. 0290 1,475 1,287 176, 185 |2027/09/30 G5 GRP INC MIN 6..25% 2/01/41 | 6. 2500 150 165 22,657 [2041/02/01
ENEL FIN A 7.1% 10/14/27 1444 | 7. 1000 1,506 1,615 221, 046 |2027/10/14 AERCAP LTD/TR 3.85% 10/20/41 | 3. 8500 1,000 751 102, 773 |2041/10/29
DBSW SOFR+121.9 11/16/27 | 5. 7935 2,050 1,843 252, 245 |2027/11/16 HCA INC 4. 375% 03/15/42 1444 | 4. 3750 170 142 19, 520 |2042/03/15
DEUTSCHE B 2.311%/VAR 11/16/27 | 2. 3110 2,185 1,891 258,792 |2027/11/16 VAGALLANES 5. 088 03/15/42 1444 | 5. 0500 973 804 110, 124 |2042/03/15
GE HEALTHCARE 5.65% 11/27 1444 | 5. 6500 1,150 1,187 162, 505 |2027/11/15 BARCLAYSPLC 3.33% 11/24/42 | 3. 3300 1,184 857 117,371 |2042/11/24




% 2 L ES % 2 L ES
| G # Al % fid il il
4 " & 1% H3RER A # 1 TRl e an | BORSEA A
# | T oy | BUEE ) e p e [ HEBSOF (%) it | PRREER
(FH) |
HSBC HOLDING 6. 3328/VAR 3/9/44 | 6. 3320 868 914 125, 104 |2044/03/09 HSBC HLD 8. 201%/VAR 11/34 RGS | 8. 2010 1,176 1,248 214, 573 [2034/11/16
ENERGY TRANSFER 6% 04/15/48 | 6. 0000 800 763 104, 543 [2048/06/15 /N it - 39, 634 30,284 | 5,203,420 —
ENERGY TRAN 0P 6.25% 04/15/49 | 6. 2500 425 421 57,691 |2049/04/15 (/L z—) 2 ES W VESE
WILLIS NORTH A 3.875% 9/15/49 | 3. 8750 4,300 3,139 429, 634 |2049,/09/15 f— Ju—% yu—%
AON CORP / AON 3.9% 02/28/52 | 3. 9000 946 761 104, 232 |2052/02/28 fREE
BN 15 005 0| 77500 651 161 104, 623 | 2052710714 NORRAY GOVERNENT BOND 2% 04/2 | 2. 0000 18,275 17,311 221, 763 | 2028/04/26
WARSHICLEN 6.25% 11/01/52 | 6. 2500 501 574 78,601 |2052/11/01 2 LY (L ] ——
SOCOEN 7.367% 0105 14 | 73670 | 1,400 | 1,372| 187,870 [2053/01/10 (R z—F) RGN bwa
ORACLE CORP 5.55% 02/06/53 | 5. 5500 962 924 126, 470 [2053/02/06 EfEE
VARSHICLEN 5.45% 03/15/53 | 5. 4500 504 524 71,819 12053/03/15 SIEDEY GOVT 13754 06/23/71 # | 1. 3750 7,415 4,604 61,334 |2071/06/23
000 LLO/CAPITL 6.834% 10/23/5 | 6. 8340 1,382 1,311 179, 452 |2055/10/23 N E — 7415 1604 61,334 =
ANHEUSER BUSCH INBEV WORLD INC | 5. 8000 1, 565 1, 752 239, 851 |12059/01/23 . TA¥ya [FAFYa.
MAGALLANE 5. 391% 03/15/62 1444 | 5. 3910 960 770 105, 475 [2062/03/15 (A%23) ~Y ~Y
INITEDHEALTH GR 6.05% 02/15/63 | 6. 0500 700 804 110, 148 |2063/02/15 EfREEH
UNTTEDHEALTH GR 5.2% 04/15/63 | 5. 2000 875 892 122, 097 [2063/04/15 MEXICO UNITED 5.75% 03/05/26 | 5. 7500 86, 850 78, 602 597, 891 [2026/03/05
/I at —| 366,414 | 355,542 | 48, 652, 426 - MEXICO GOVT 7. 75% 5/29/31 | 7. 7500 72, 800 68, 426 520, 489 | 2031/05/29
(h+4) ThF4 R [FHTs kv h it — | 159,650 | 147,029 | 1,118,380 —
EfRAES Y EHRST) AR (AR
CANADA GOVT . 25% 04/01/24 | 0. 2500 6,455 6,222 627, 928 | 2024/04/01 —
CANADA GOVT 2. 25% 6/1/25 | 2. 2500 3,420 3,329 336, 058 | 2025/06/01 #
INDONESIA GOVT 7% 5/15/27 | 7..0000 [28, 776, 000 [29, 512, 090 277, 413 |2027/05/15
CANADA GOV . 5% 12/01/30 | 0. 5000 11, 800 9,919 | 1,001,081 [2030/12/01 ; i - 7000 bo ?12 0 ST /05/
N = - —
CANADA GOV 1.5% 12/01/31 | 1.5000 4,800 4,307 434, 743 |2031/12/01 i . 5 . ﬁ: - - ﬁ:” - - .
a.a a3
CAVADA GOVT 2% 12/01/51 | 2. 0000 2,150 1,757 | 177,344 |2051/12/01 ;11‘:1’1# S
= IRl
J i - 28, 625 25,536 | 2,577, 156 —
I Bt o s CZECH REPUBLIC . 25% 02/10/27 | 0. 2500 55, 280 46, 446 297, 488 |12027/02/10
- T 7 . = .
(F—=Zb+3U7) o v /N it - 55, 280 46, 446 297, 488 -
EsfEne (EE) FE v [FiRE T+
AUSTRALLA GOVT 1.25% 05/21/32 | 1. 2500 6,700 5,615 508, 392 |2032/05/21 EMREES
AUSTRALIA GOVT 3.75% 5/34 RS | 3. 7500 9,145 9,212 200, 338 |2034,/05/21 HOREA REPUBLIC OF 2.623% 06/10 | 2. 6250 | 2, 320, 200 | 2, 243, 540 229, 065 |12028/06/10
ALSTRALLL GOVT 3% 3/21/47 16s | 3. 0000 2,300 1,991 180, 276 |2047/03/21 HOREA GOVT 1.5% 12/10/30 | 1.5000 [15, 016, 960 |13, 140,590 | 1, 341, 654 |2030/12/10
AUSTRALIA GOVT 1.75% 06/51 RGs | 1. 7500 4,587 2,931 265, 389 |2051/06/21 /I &t — |17, 337, 160 |15, 384, 131 | 1,570, 719 —
tESH (hE) H‘T/)\agﬁ; H‘T/)\agﬁ;
BARCLAYS 2. 064/VAR 5/27 RGS | 2. 0640 1,750 1,554 140, 710 |2027/05/20 EEEA
BARCLAY 3. 3824/VAR 5/20/32 6S | 3. 3820 1,250 956 86, 573 |2032/05/20 e
7 — S IR CHINA GOVT 1.99% 04/09/25 | 1.9900 52,170 51,747 | 1,019, 543 |2025/04/09
7N K - —
- - = : CHINA GOVT 3.27% 11/19/30 | 3. 2700 33, 000 34, 300 675, 792 |2030/11/19
— s =, pe Za—y—
(22a=Y=3>YF) SURF 371];-.]\:» CHINA GOVT 3.02% 05/27/31 | 3. 0200 30, 000 30, 507 601, 058 |2031/05/27
EfEIE CHINA GOVT 2.89% 11/18/31 | 2. 8900 56, 640 56,963 | 1,122,310 |2031/11/18
BV ZEALD GOV 5% 05/1524 [ 0.5000 | 11,000 | 10,485 | 885,894 |2024/05/15 CHIYA GOVT 2.8 11/15/32 | 2.8000 | 170,000 | 169,578 | 3,341, 084 [2032/11/15
BV ZEALAD GOV .54 05/15/26 | 0. 5000 8,750 7,830 | 661,566 [2026/05/15 b it —| 341,810f 343,096) 6,759,788 -
NEV ZEALAND GOV . 25% 05/15/28 | 0. 2500 6, 450 5, 344 451, 543 |2028/05/15 (F—=352R) %Tx*?}{u%; TR ;C'/u}\;
/I at — 26, 200 23,659 | 1,999,004 — r—
IR &l
[ ¢) Ry K [FA%Y Rty b
(é;%;) LAt Kk POLAND GOV . 25% 10/25/26 | 0. 2500 6,675 5,512 180, 864 [2026/10/25
® POLAND GOVT 1.25% 10/25/30 | 1. 2500 7, 450 5,406 177, 408 [2030/10/25
UK GILT 1.25% 07/22/27 eS| 1. 2500 8,530 7,731 | 1,328,354 |2027/07/22 T — YRS 0018 355,273 —
UK GILT . 875% 07/31/33 RGS | 0. 8750 15, 350 11,628 | 1,998, 043 [2033/07/31 —— - - -
o / (ZFANLTUR) Foa—n | Fa—n
UK GILT .625% 10/22/50 REGS | 0. 6250 2,700 1,181 202,925 |2050/10/22 HES
- e - =
U‘ b 1'25n"f 07"31‘51 165 '2?00 L 425 o 130, 195 12051/07/51 ATB GROUP 2. 254/VAR 04/28 R6S | 2. 2500 1,097 1,001 150, 761 |2028/04/04
*:\ﬁilil 198 OT/22/5T 1S 1500 4,325 2,534 435,521 2057/07/22 PTSB EUAMDBOL+350 4/25/28 RGS | 6. 6250 1,729 1,751 263, 640 2028/04/25
AIB GROUP PLC
S H0D BL 1754/ 07/20/7 | 1. 7500 1,628 1,431 245,960 |2027/07/24 1,625% 07/23/29 Res | 6250 725 716 107,929 2029/07/23
DIRECT LINE IN 45 06/05/32 65 | 4. 0000 3,200 2,448 420, 708 |2032/06/05 AIB G 2.875%/VAR 05/30/31 RGs | 2. 8750 765 694 104, 522 [2031/05/30
VORGAN ST 5. 789%/Vak 11/18/33 | 5. 7890 1,300 1,321 227, 140 | 2033/11/18 BANKIR 1 375%/VAR 08/11/31 R6s | 1. 3750 1,818 1,569 236, 244 |2031/08/11




% 2 # K % 2 M B
Bl bid fifi # ) Al = fid il il .

24 i} (%) | EE& AEH TR ;gg;@(%%g? fREA A # i) (o) | BEE&HR Py ;ng%%—%ﬁ HREA A
(F70%) S

HiES FUROPEAN ONTON 2.5% 10/04/32 R | 2. 5000 2,552 2,134 321, 305 |12052/10/04
ING GROEP 4. 875/VAR 11/27 Res | 4. 8750 900 920 138, 595 |2027/11/14 EUROPEAY LNION 3% 03/04/33 6S | 3. 0000 970 896 135, 000 |2053/03/04
ABN ANRO BANK 4.25% 02/21/30 R | 4, 2500 1,500 1,498 225, 608 |2030/02/21 HES

DIGITAL DUT 1.25% 02/01/31 763 | 1. 2500 2,450 1,836 276, 532 |2031/02/01 MITSUB 3. 273%/VAR 08/19/25 R6S | 3. 2730 1,153 1,135 170, 968 |2025/09/19
PROSUS NV 1,985% 07/13/33 RS | 1. 9850 1,475 1,015 152,944 (2033/07/13 S

NG GROEP 5. 25%/VAR 11/33 63 | 5. 2500 1, 400 1,475 222, 164 |2033/11/14 g-ngg)%IlTO/I%EZI;;Gg 21250 1,854 1,696 265, 352 |2026/10/13
ABN AMRO B 4.5% 11/21/34 R6S | 4. 5000 900 902 135, 833 |2034/11/21 TORONTO 2. 551% 8/03/27 RGS | 2. 5510 1,237 1, 166 175, 650 |2027/08/03
XN GROUP 6%/VAR 11/03/43 RGS | 6. 0000 791 791 119, 173 [2043/11/03 ST 0. 406%/VAR 10/29/27 | 0. 4060 850 744 112,072 [2027/10/29
ASR NEDERLA T5/VAR 12/7/43 R6S | 7. 0000 971 1,016 153, 081 |2043/12/07 HSBC HOL 4.752/VAR 3/10/28 RS | 4. 7520 2,177 2,209 332, 624 |12028/03/10
VOLKSKA 4. 375%/VAR PERP RGS | 4. 3750 1,900 1, 564 235,609 |2049/12/31 UBS GROUP AG 4.625% 16950 1186 1183 178, 175 2028/03/17
VHIF 3. 748%/VAR PERP RGS | 3. 7480 900 778 117, 203 [2049/12/31 03/17/28 R/E\GSR S D ' Y ' o so, 2020/03/02

DR MSTDW 4. 656%/ VAl . 1,1 1,1 180, 611

ngl;%NgEglEDERI&AND 48750 1,200 1,014 152, 762 2049/12/31 WESTPAC BANK 3.799% 01/30 R6S | 3. 7990 2,450 2,433 366, 361 |2030/01/17
(Z5vR) BOA €0 0. 694%/VAR 03/22/31 R6S | 0. 6940 640 506 76, 245 |2031/03/22
HERES HSBC 4. T8T0/VAR 03/10/32 6s | 4. 7870 1,672 1,697 255, 520 |2032/03/10
EDF 4.25% 01/25/32 RGS | 4. 2500 1,100 1,088 163, 809 2032/01/25 UBS GROLP 4. 73%/VAR 3/32 R6s | 4. 7500 993 989 148, 963 [2032/03/17
EDF 4. 625% 01/25/43 RGS | 4. 6250 1,100 1,038 156, 301 2043/01/25 ST 2. 951/VAR 05/07/32 | 2. 9500 1,772 1,604 241, 495 [2032/05/07
iR SHEDBANK 3. 625%/VAR 08/32 RGS | 3. 6250 667 619 93, 315 [2032/08/23
BIPSH 0.8754/VIR 07/11/30 165 { 0.8750 | 2,400 1,953 | 294,103 |2030/07/11 ISHC 101D 6 3645148 1132 65 | 6. 3640 1,702 1,745 | 262,721 |2032/11/16
BPCE 1% 01/14/32 RGS | 1.0000 2,900 2,247 338, 352 |2032/01/14 AVE BRG Gk 5. 100%/VAR 2/3 R6s | 5. 1010 2,717 2,738 412, 266 |2033/02/03
BPCE 4.5% 01/13/33 RGS | 4.5000 | 1,400\ 1,405 211,526 | 2035/01/13 TRUSES PV 3.5 ASAO K [ 3.5000 | 1,707 [ 1,706 | 256,932 |2033/02/15
BFCH PARIS 5. 125% 01/13/33 R6S | 5. 1250 1,700 1,672 251,822 (2033/01/13 B0 COR 2. 804/VAR 4/20/% 165 | 2. 8240 765 674 101, 615 |2033/04/27
BT Gk 85750 250455 | 3.8750 ) 1,500 ) L 49L) 224, 546 12034/11/28 BARCLAYSPLC TAR 01/29/34 | 5.2620 | 1,020 | 1,025| 154,387 |2034/01/29
IS4 5. 50 L2555 165 | 5. 1250 700 679 102,267 |2035/01/25 HOBIELL 1YL 41256 1/02% | 4. 1250 1,202 1,206 | 184,661 |2034/11/02
TOTALENERGI B.ZF%VARPERPRGS 3. 2500 3,317 2,430 365, 871 |12049/12/31 ER——— — L 731 126,658 | 19, 068, 395 —
ORANGE EUSA5+ PERP REGS | 5. 3750 700 695 104, 722 [2049/12/31 N T — — — —
(R4 ) it 89, 547, 247

ERES (LE) A B BT 011 24 1 D 2 0 78 [ 0 o L1 7 B AT 5
GERUANY GOVT 0% 12/15/23 R6S | 0. 0000 5, 960 5,853 881, 306 [2023/12/15 DOMPEIZ L0 FEBRAE L= D TT,

GERIAYY GOVT 1.3% 10/15/27 Res | 1. 3000 7,560 7,234 | 1,089,092 [2027/10/15

GERWANY GOVT 0% 02/15/32 REGs | 0. 0000 27, 440 22,547 | 3,394, 600 |2032/02/15 <§E¢%H¥§I@ﬁ%$ﬁ%ﬂ,ﬁﬁﬂi§§%>

GERUANY GOVT 1.4 08/15/32 R6S | 1. 7000 13, 860 13,194 | 1,986, 367 [2032/08/15

GERYANY GOVT 3.25% 7/04/42 | 3. 2500 2,330 2,601 391, 707 |2042/07/04 % 2 'ﬁ’.ﬂ 3'5

GERUANY GOVT 0% 05/15/52 REGS | 0. 0000 6,576 3,334| 501,948 |2052/08/15 % KR BHOO# & 52 R A
e (HHH) (57 H)
RWEAG 4. 125% 02/13/35 RGS | 4. 1250 511 501 75,536 [2035/02/13 571\ LONG GILT FUT 400 _
BAYER AG 5. 375%/VAR 3/82 R6S | 5. 3750 700 639 96, 338 [2082/03/25 FURO BOBL FUT — 195
(ARA )

TR HE () IR MR AT, 3% A ORI 2 0723 [E O i % B A5 78 H A1
CBLLYEY COW 754 11/20/31 165 | 0. 7500 300 239 36,053 [2031/11/20 DEIZ L EHRFE L= b DT,

fani=c3

BANCD 5. 125/VAR 11/10/28 RS | 5. 1250 1, 100 1,113 167,701 [2028/11/10 <ZAJwv j&@ﬁlgﬁy§|§§%>

CELLNEX FINANCE 1.25% 01/15/29 | 1, 2500 900 755 113,742 |2029/01/15

B b bE 52500 | 1,900 1,826 | 274,977 [2020/02/07 # g = gl’ﬁ’;ﬁ A ﬂi;% -
CELLNEX FIVANCE 25 02/15/33 RE | 2. 0000 1, 300 1,022 153,910 [2033/02/15 (1*|_n /':E 77:#\ 2': @ﬁj
CALVABANE A VAR 02/23/33 REGS | 6. 2500 800 814 122, 558 [2033/02/23 Fifi A — =
“€52U7) | g b33
s (E5H) (F5H)
TERNA 2. 375%/VAR PERP RGS | 2. 3750 1,105 921 138, 700 [2049/12/31 Y AREERS (NDF) 736 156
(ZD1th)

EfEEE S

POLAND GOVT 4.25% 02/14/43 BG5S | 4. 2500 1,525 1,472 221,674 |2043/02/14
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TR, v=RAZ T a— N UERY T —T 7 o REIRONETT,
<HMEHGE

B)NHE>

£ Bl K E 4 ] ES
% BB ] B F_m
& i} (%) | B 4% SR ﬁz;r%%%%s FOEFEA A & i) (%) | #UH 42 It ;n;%ﬁ;%%% REFEA A
(7 AU AN) T R TR FNMA #FM7910 2.5 89 75 11,018 | 2051/7/1
EfE FNMA #FM8576 3.0 1,250 1,097 160, 053 | 2050/2/1
ABU DHABI GOVT 2.7 680 404 58,927 | 2070/9/2 FNVA #FM8786 2.5 181 151 22,134 | 2051/10/1
COLOMBIA GOVT | 5. 625 260 170 24,796 | 2044/2/26 FNMA #FM8864 2.5 89 75 10, 935 | 2051/10/1
FED REPUBLIC OF BRAZIL | 5.0 490 358 52,309 | 2045/1/27 FNMA #FM9299 2.0 91 73 10,679 | 2051/10/1
REPUBLIC OF COLOMBIA | 5.0 260 157 22,936 | 2045/6/15 FNMA #FS0028 2.5 93 78 11,404 | 2051/9/1
REPUBLIC OF INDONESIA | 4.2 640 494 72,122 |2050/10/15 FNMA #FS0424 2.5 94 79 11,518 | 2052/1/1
REPUBLIC OF SOUTH AFRICA | 4.3 710 598 87, 175 [2028/10/12 FNMA #FS0439 2.5 94 78 11,450 | 2052/1/1
UNITED MEXICAN STATES |~ 4.6 1,140 846 | 123,434 | 2046/1/23 FNMA #FS0523 2.5 95 79 11,587 | 2052/2/1
US TREASURY BOND | 4. 75 870 948 | 138,253 | 2041/2/15 FNVA #FS0965 2.0 95 76 11,184 | 2051/11/1
US TREASURY NOTE | 0. 25 1,890 1,693 | 246, 857 | 2025/6/30 FNMA #FS1107 2.5 92 77 11,254 | 2051/12/1
US TREASURY NOTE | 0. 375 4,500 3,969 | 578,684 |2025/12/31 FNMA #FS1289 3.0 95 83 12, 161 | 2052/3/1
US TREASURY NOTE | 0. 375 11, 250 9,885 | 1,441, 073 | 2026/1/31 FNMA #FS1556 3.5 97 87 12,701 | 2052/5/1
US TREASURY NOTE | 0. 75 4, 400 3,886 | 566,576 | 2026/4/30 FNMA #FS2740 3.5 97 83 12,835 | 2049/6/1
US TREASURY NOTE | 2.5 1,040 968 | 141, 119 | 2027/3/31 FNMA #FS2768 2.0 592 476 69,446 | 2052/1/1
US TREASURY NOTE | 1. 125 1,020 630 91, 906 | 2040/5/15 FNMA 30YR DEC FWD | 5.5 100 98 14, 388 | 2051/12/1
US TREASURY NOTE | 2.0 270 190 27,839 [2041/11/15 G2SF 30YR DEC FWD | 5.0 100 97 14,186 | 2051/12/1
US TREASURY NOTE | 2. 875 180 145 21, 146 | 2045/8/15 G2SF 30YR OCT FWD | 5.0 200 195 28, 452 | 2051/10/1
US TREASURY NOTE | 1.375 200 113 16, 590 | 2050/8/15 GNMA #783669 3.0 54 48 7,063 | 2042/9/15
WS R ERE) GNMA #784571 3.5 68 63 9,244 | 2048/6/15
DELTA AIR LINES | 4.5 60 58 8, 539 [2025/10/20 GNMA #AA5649 3.0 19 17 2,539 | 2042/9/15
DELTA AIR LINES | 4.75 60 55 8, 146 [2028/10/20 GNMA #AB9109 3.0 15 13 2,039 [2042/10/15
FHLMC #G67721 4.5 22 21 3,167 | 2049/4/1 GNMA #AB9207 3.0 13 12 1,749 |2042/11/15
FHLMC #Q59799 5.0 16 16 2,437 | 2048/11/1 GNMA #BS8439 3.5 44 41 6,006 | 2050/5/15
FNMA #AL9546 3.5 44 40 5,870 | 2046/11/1 GNA TT 30VR OCT FWD | 2.5 300 256 37,331 | 2051/10/1
FNVA #AS9760 4.5 54 52 7,589 | 2047/6/1 GNMA T 30YR OCT FWD | 3.0 100 87 12,777 | 2051/10/1
FNVA #BK7700 4.5 82 79 11,594 | 2048/10/1 GNMA 1T 30YR OCT F¥D | 3.5 100 90 13,161 | 2051/10/1
FNVA #BMA897 3.5 39 35 5,202 | 2046/12/1 GNMA2 #784825 3.5 12 11 1, 681 |2049/10/20
FNVA #BP2319 3.0 56 48 7,123 | 2050/2/1 GNMA2 #784905 3.0 63 55 8, 134 | 2050/1/20
FNVA #BRO663 2.0 85 68 10,024 | 2051/2/1 GNMA2 #785218 2.0 81 66 9, 757 [2050/12/20
FNVA #BR2664 2.0 75 60 8,876 | 2051/2/1 GNMA2 #785219 2.0 79 65 9, 531 [2050/12/20
FNMA #BR4035 2.0 85 68 10, 054 | 2051/2/1 GNMA2 #785220 2.0 84 69 10, 159 [2050/12/20
FNVA #BR9104 2.5 74 62 9,096 | 2051/5/1 GNMA2 #785221 2.0 82 67 9, 896 [2050/12/20
FNVA #BU1030 2.0 92 74 10,816 | 2051/11/1 GNMA2 #786095 3.0 98 84 12,389 | 2052/4/20
FNVA #CA2047 4.5 49 48 7,034 | 2048/7/1 GNMA2 #786134 3.0 96 83 12, 148 | 2052/4/20
FNMA HCA2482 4.5 47 45 6,680 | 2048/10/1 GNMA2 #BS8420 4.0 37 35 5,237 | 2050/4/20
FNVA #CA2652 5.0 59 58 8,543 | 2048/11/1 GNMA2 #BS8546 2.5 78 65 9, 514 [2050/12/20
FNVA #CA9121 2.5 80 67 9,830 | 2051/2/1 GNMA2 #BZ4350 2.5 96 82 12,016 | 2051/3/20
FNMA #CBO414 2.5 84 70 10,293 | 2051/5/1 GNMA2 #CD8312 2.5 81 68 10, 037 | 2051/5/20
FNMA #CB1666 2.5 184 154 22,467 | 2051/9/1 GNMA2 #CG3836 3.0 63 55 8,107 | 2047/9/20
FNMA #CB3044 2.5 98 81 11,930 | 2052/3/1 GNMA2 #CN5161 3.5 293 262 38, 313 | 2048/1/20
FNVA #FM1468 5.0 18 18 2,627 | 2049/8/1 GNMA2 #MA1995 3.5 30 27 4,065 | 2044/6/20
FNMA #FM1727 5.0 26 26 3,823 | 2049/9/1 GNMA2 #MA3875 4.0 195 183 26, 766 | 2046/8/20
FNVA #FM2256 4.5 79 77 11,351 | 2044/10/1 GNMA2 #MA4068 3.0 19 17 2,572 [2046/11/20
FNMA #FM3347 3.5 161 146 21,425 | 2047/5/1 GNMA2 #MA4836 3.0 6 5 782 [2047/11/20
FNMA #FM3469 3.5 101 92 13,456 | 2048/8/1 GNMA2 #MA4838 4.0 15 14 2,157 [2047/11/20
FNVA #FM3773 3.5 491 445 64, 958 | 2048/11/1 GNMA2 #MA4901 4.0 15 14 2,121 [2047/12/20
FNMA #FMA868 2.0 81 65 9,561 | 2050/11/1 GNMA2 #MA5019 3.5 18 16 2,433 | 2048/2/20
FNVA #FM6117 3.0 174 153 22,361 | 2051/4/1 GNMA2 #MA5137 4.0 11 11 1,604 | 2048/4/20
FNMA #FM6184 2.0 158 127 18,617 | 2051/3/1 GNVAZ #MA5193 4.5 64 62 9, 056 | 2048/5/20
FNVA #FM6448 2.0 88 71 10, 353 | 2051/3/1 GNMA2 #MA5265 4.5 113 109 15,932 | 2048/6/20
FNMA #FM6460 2.5 82 68 10,024 | 2051/3/1 GNMAZ #MA5331 4.5 10 10 1,469 | 2048/7/20
FNMA #FM6555 2.0 86 69 10, 135 | 2051/4/1 GNMAZ #MA5398 4.0 95 89 13,033 | 2048/8/20
FNMA HFM7786 4.0 173 162 23,740 | 2049/1/1 GNMAZ #MA5465 3.5 161 146 21, 402 | 2048/9/20
FNMA #FM7900 2.5 86 72 10, 543 | 2051/7/1 GNMA2 #MA5467 4.5 21 21 3,084 | 2048/9/20




[ 4 ] * g 4 H *
R E T & ]
& iz} (o) | B & 8 ST ;Kgf%ﬁ%zf HOEEA R & Liz] (%) | U &8 ST ;gﬁéi%g;g HRER R
GNMA2 #MA5711 4.5 20 19 2,896 | 2049/1/20 CHARTER COMM OPT LLC/CAP | 4. 908 130 126 18,489 | 2025/7/23
GNMA2 #MA5929 3.0 54 47 6,982 | 2049/5/20 CHARTER COMM OPT LLC/CAP 4.2 170 152 22,264 | 2028/3/15
GNMA2 #MA6477 4.5 18 17 2,603 | 2050/2/20 CHARTER COMM OPT LLC/CAP 3.5 20 12 1,876 | 2041/6/1
GNMA2 #MA6544 4.5 20 19 2, 868 | 2050/3/20 CHARTER COMM OPT LLC/CAP | 5. 25 210 161 23,544 | 2053/4/1
GNMA2 #MA7194 3.0 345 305 44,499 | 2051/2/20 CHENIERE ENERGY INC | 4. 625 40 36 5,380 |2028/10/15
GNMA2 #MA7312 2.5 389 333 48,592 | 2051/4/20 CIGNA CORP 4.375 160 151 22,028 [2028/10/15
GNMA2 #MA7649 2.5 182 156 22, 784 |2051/10/20 CIGNA CORP 4.8 190 168 24,618 | 2038/8/15
GNR 2020-H04 FP |2.85729 64 63 9,207 | 2069/6/20 CIGNA CORP 4.9 150 131 19, 220 |2048/12/15
GNR 2020-H13 FA |2.80729 67 65 9,484 | 2070/7/20 CITIGROUP INC 8.125 320 378 55,139 | 2039/7/15
MILEAGE PLUS HLDINGS LLC 6.5 66 66 9,624 | 2027/6/20 CITIGROUP INC 4.65 250 205 29,907 | 2045/7/30
QB6998 2.0 79 64 9,387 | 2050/12/1 COCA-COLA CO 2.5 20 14 2,058 | 2040/6/1
QBY057 2.0 82 65 9,613 | 2051/2/1 COCA-COLA €O 2.6 10 6 950 | 2050/6/1
QB9290 2.0 87 70 10,261 | 2051/3/1 COMCAST CORP 4.15 500 472 68,906 [2028/10/15
QC4446 2.5 88 73 10, 740 | 2051/7/1 COMCAST CORP 4.0 110 85 12,461 | 2048/3/1
QC5830 2.5 91 76 11,127 | 2051/8/1 COMCAST CORP 2.987 50 29 4,261 | 2063/11/1
QC9511 2.0 92 74 10, 856 | 2051/10/1 CSC HOLDINGS LLC | 4. 125 890 683 99, 585 | 2030/12/1
RA3913 2.5 391 328 47,912 | 2050/11/1 CVS HEALTH CORP 4.3 116 109 15,983 | 2028/3/25
RA4175 2.5 78 65 9,618 | 2050/12/1 CVS HEALTH CORP [ 3.75 160 142 20,744 | 2030/4/1
RA4414 2.5 78 65 9,612 | 2051/1/1 CVS HEALTH CORP | 5.05 400 350 51,024 | 2048/3/25
RA4703 2.0 84 68 9,948 | 2051/2/1 DANSKE BANK A/S | 5.375 200 198 28,930 | 2024/1/12
RA5276 2.5 85 71 10, 454 | 2051/5/1 DELTA AIR LINES 7.0 610 615 89, 696 | 2025/5/1
RA6332 2.0 188 150 22,001 [ 2051/11/1 DEVON ENERGY CORPORATION [ 8. 25 60 61 8,903 | 2023/8/1
SD0573 2.0 77 62 9,121 | 2051/4/1 DEVON ENERGY CORPORATION [ 5. 85 500 504 73,508 |2025/12/15
SD0958 3.5 96 86 12,563 | 2052/4/1 DEVON ENERGY CORPORATION 5.6 70 64 9,393 | 2041/7/15
SD1143 4.5 185 177 25,943 [ 2050/9/1 DIAMONDBACK ENERGY INC 3.5 70 60 8,851 | 2029/12/1
SD1218 4.0 564 528 77,102 | 2049/7/1 DISH NETWORK CORP | 2. 375 340 306 44,735 | 2024/3/15
SD7525 2.5 151 127 18, 582 | 2050/10/1 ECOPETROL SA 4.125 930 863 125, 858 | 2025/1/16
SD7548 2.5 371 311 45,376 | 2051/11/1 ENERGY TRANSFER LP | 5.95 130 113 16, 500 | 2043/10/1
SD7552 2.5 94 79 11,556 | 2052/1/1 ENERGY TRANSFER OPERATNG [ 3. 75 330 280 40, 874 | 2030/5/15
UMBS 30YR NOV FWD 2.0 200 159 23,284 | 2051/11/1 ENTERPRISE PRODUCTS OPER 5.1 340 293 42,829 | 2045/2/15
754720 4.5 86 83 12,205 | 2047/5/1 ENTERPRISE PRODUCTS OPER 3.7 30 21 3,092 | 2051/1/31
LEES FORD MOTOR COMPANY | 3. 25 240 175 25,606 | 2032/2/12
(BUREEAER) FREEPORT-MCHORAN INC | 4. 625 70 61 9,029 | 2030/8/1
3M COMPANY 3.7 160 118 17,209 | 2050/4/15 FREEPORT-MCMORAN INC [ 5. 45 50 41 6,077 | 2043/3/15
ABBVIE INC 4.875 10 8 1,297 |2048/11/14 GALAXY PIPELINE ASSETS | 2. 625 680 524 76,404 | 2036/3/31
ABBVIE INC 4.25 450 364 53,093 2049/11/21 GENERAL MOTORS 6.6 60 56 8,289 | 2036/4/1
AMERICAN INTL GROUP 2.5 40 37 5,433 | 2025/6/30 GENERAL MOTORS 6.75 60 55 8,032 | 2046/4/1
AVERTCAN TRANSMISSION SY | 2. 65 40 31 4,604 | 2032/1/15 GLENCORE FUNDING LLC 4.0 470 435 63,523 | 2027/3/27
ANHEUSER-BUSCH 4.9 100 87 12,786 | 2046/2/1 GOLDMAN SACHS GROUP 3.5 340 313 45,752 {2026/11/16
ANHEUSER-BUSCH 4.6 10 8 1,226 | 2048/4/15 GOLDMAN SACHS GROUP [ 6. 75 320 321 46,849 | 2037/10/1
ANHEUSER-BUSCH 5.55 230 220 32,127 | 2049/1/23 GOLDYAN SACHS GROUP FRN [ 2. 615 80 62 9,059 | 2032/4/22
AT&T INC 4.5 335 265 38,769 | 2048/3/9 GOLDMAN SACHS GROUP INC 3.5 70 66 9,742 | 2025/4/1
AT&T INC 3.5 110 73 10, 752 | 2053/9/15 GOLDMAN SACHS GROUP INC [ 5. 15 290 243 35, 475 | 2045/5/22
BANK OF AMERICA CORP FRN [ 1. 734 120 103 15,046 | 2027/7/22 GSK CONSUMER HEALTHCARE | 3. 625 260 221 32,313 | 2032/3/24
BANK OF AMERICA CORP FRN [ 3. 419 440 391 57,015 |2028/12/20 HCA INC 5.375 10 9 1,441 | 2025/2/1
BANK OF AMERICA CORP FRN [ 4. 571 210 187 27,401 | 2033/4/27 HCA INC 5.25 390 379 55,298 | 2026/6/15
BAUSCH HEALTH COS INC [ 6. 25 50 19 2,862 | 2029/2/15 HCA INC 5.625 10 9 1,397 | 2028/9/1
BAUSCH HEALTH COS INC [ 7. 25 20 7 1,143 | 2029/5/30 HCA INC 5.875 70 68 9,963 | 2029/2/1
BNP PARIBAS FRN | 5. 198 280 259 37,765 | 2030/1/10 HCA INC 3.5 100 82 12,092 | 2030/9/1
BOEING CO 5.15 170 157 22,936 | 2030/5/1 HOME DEPOT INC 2.7 70 60 8,768 | 2030/4/15
BOEING CO 3.3 150 104 15,290 | 2035/3/1 HOME DEPOT INC | 3.625 140 106 15,470 | 2052/4/15
BOEING CO 5. 805 390 338 49, 400 | 2050/5/1 HSBC HOLDINGS PLC | 4. 25 640 607 88,485 | 2025/8/18
BRISTOL-MYERS SQUIBB €O 2.9 20 19 2,831 | 2024/7/26 HSBC HOLDINGS PLC FRN | 3. 803 200 192 28,066 | 2025/3/11
BROADCOM INC-1444 351115 | 3. 137 70 49 7,172 (2035/11/15 HUMANA INC 2.15 20 15 2,223 | 2032/2/3
0C0 HLDGS LLC/CAP CORP 4.5 210 169 24,719 | 2030/8/15 JPMORGAN CHASE & CO | 4. 25 280 263 38,436 | 2027/10/1
CCO HLDGS LLC/CAP CORP 4.5 260 200 29,243 | 2032/5/1 JPMORGAN CHASE & CO FRN | 0. 969 150 139 20, 269 | 2025/6/23
CCO HLDGS LLC/CAP CORP 4.5 200 149 21,861 | 2033/6/1 JPYORGAN CHASE & CO FRN | 4. 452 500 459 67,003 | 2029/12/5
00 HLDGS LLC/CAP CORP | 4. 25 250 182 26, 663 | 2034/1/15 KRAFT HEINZ FOODS CO | 4. 25 10 9 1,321 | 2031/3/1
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KRAFT HEINZ FOODS CO | 5.0 30 26 3,792 | 2042/6/4 (AF¥2) e RS

KRAFT HEINZ FOODS CO | 5.2 60 52 7,657 | 2045/7/15 EfREEH

KRAFT HEINZ FOODS CO | 4. 875 30 25 3,676 | 2049/10/1 MEXICAN BOYOS DESARR FIX | 7. 75 67,770 55,772 | 407,606 [2042/11/13

KRAFT HEINZ FOODS CO | 5.5 40 36 5,305 | 2050/6/1 (K1) Fa—n| Fa—n

MAGALLANES INC | 5. 141 210 152 22,298 | 2052/3/15 EfREEH

MAGALLANES INC | 5.391 140 101 14, 832 | 2062/3/15 BUNDES REPUBLIC DE - 460 382 54,249 | 2031/2/15

MCDONALD' S CORP | 4.2 30 24 3,532 | 2050/4/1 @A

MORGAN STANLEY | 3.95 130 121 17,663 | 2027/4/23 (Et*g‘ﬁ’f‘“ﬂ#) o . - . -

MORGAN STANLEY FRY | 3. 622 310 268 | 39,067 | 2031/4/1 ;%ﬁé\ﬁ(h;:[;kgzk\ 3'1 zg ;gg ;2(3) 1;8 222 gggi;% ji’

NGPL PIPECO LLC | 4.875 170 158 23,108 | 2027/8/15 (45”)‘7’) - : - ——

NORTHROP GRUAN CORP | 5. 25 50 47 6,962 | 2050/5/1 [y

OCCIDENTAL PETROLEWM | 3.5 310 285 41,659 | 2029/8/15 g )

OCCIDENTAL PETROLELM | 6.6 70 71 10, 426 | 2046/3/15 ;gg{ﬁmuﬁmn 32 1,110 908 | 128,766 | 2046/9/1

OCCIDENTAL PETROLEUM | 4. 4 300 251 36, 685 | 2046/4/15 BOEEENER)

OCCIDENTAL PETROLEUM 4.4 280 233 34,085 | 2049/8/15 INTESA SANPAOLO SPA 1.0 560 533 75,544 | 2024/7/4

PETROBRAS GLOBAL FINANCE | 6. 25 970 979 | 142,817 | 2024/3/17 UNICREDIT SPA FRN | 4. 875 500 485 68, 744 | 2029/2/20

RAYTHEON TECH CORP | 2. 25 50 40 5,917 | 2030/7/1 T5>2)

SANDS CHINA LTD | 3.35 460 354 51,642 | 2029/3/8 EES

SKAVDINAVISKA ENSKIL FRY | 6. 875 200 186 27,211 — FRANCE (GOVT OF) 1, 080 872 | 123,674 |2030/11/25

SOUTHERN COPPER CORP | 5. 25 760 671 97,931 | 2042/11/8 FRANCE 0. A. T. 1.5 360 250 35,530 | 2050/5/25

SOUTHWESTERN ENERGY €0 | 4. 75 10 8 1,245 | 2032/2/1 FRANCE 0. A. T. 0 90 105 14,901 | 2060/4/25

SPIRIT LOVALTY KY LTD/IP |~ 8.0 47 48 7,007 | 2025/9/20 L@IES

SUNOCO LOGISTICS PARTVER | 5. 35 90 72 10,616 | 2045/5/15 (BTHRALAER)

T-WOBILE USA INC | 2.25 20 18 2,628 | 2026/2/15 BNP PARIBAS FRN | 0.5 300 248 35,258 | 2028/5/30

TMOBILE USA INC | 2. 625 50 4 6,045 | 2029/2/15 CREDIT AGRICOLE FRY | 1. 875 1, 200 1,106 | 156, 771 | 2027/4/22

T-MOBILE USA INC | 2. 875 380 306 | 44,671 | 2031/2/15 *5%)

T-MOBILE USA INC | 3.5 50 12 6,171 | 2031/4/15 fﬁﬁ}éﬂﬂﬁﬁ AES)

TMOBILE USA INC| 2.7 220 173 2?’ 309 ?0?2/ 3/15 ABN AMRO BANK NV | 1.0 660 630 89, 330 | 2025/4/16

TARGA RESONRCES PARIVES | 6. 5 20 19 2,894 | 2027/7/15 WL NG ey | 15 200 959 36, 826 | 2030/1/15
TARGA RESOLRCES PARTIERS | 6. 875 30 29 4,364 | 2029/1/15 DEUTSCIE TELEKON INT FIN | 4. 875 440 158 | 65,026 | 2025/4/22

TARGA RESOURCES PARTNERS | 4. 0 10 8 1,202 | 2032/1/15 ING GROEP WV FRN | 2.5 500 450 68,126 | 2020/2/15
TEVA PHARMACEUTICALS N | 2.8 10 9 1,414 | 2023/7/21 KONDVRLIJRE PHILIPS W | 2. 0 100 85 12,046 | 2030/3/30
TEVA PHARMACEUTICALS \E | 3. 15 610 507 73,918 | 2026/10/1 VOLKSIAGEN FIN SERV | 3. 75 300 292 11,483 | 2027/9/28
TEVA PHARMACEUTICALS \E | 5. 125 200 168 24,569 | 2029/5/9 RRA D)

TIME WARNER ENT | 8. 375 260 278 40,537 | 2033/7/15 EfETE

INITED AIRLINES INC | 4. 625 600 504 73,551 | 2029/4/15 SPAIN GOVT 5 15 540 654 92, 773 |2044/10/31
UNTIEDHEALTH GROUP INC | - 3. 75 30 29 4,258 | 2025/7/15 SPANISH GOVT 2.7 10/31/4 | 2.7 1,470 1,210 | 171,576 |2048/10/31
UNITEDHEALTH GROLP INC | 3.5 100 78 11, 456 | 2039/8/15 EEIEE

VERIZON COMUNICATIONS | 4. 329 590 556 81,190 | 2028/9/21 (BTREZNESR)

VERIZON COMUNICATIONS | 3. 4 90 66 9,626 | 2041/3/22 BANCO SANTANDER SA | 3. 25 500 470 66,699 | 2026/4/4

VIRGIN VEDIA SECURED FIN | 5.5 230 199 29, 140 | 2029/5/15 (RJL¥—)

VISA INC 2.7 120 87 12, 687 | 2040/4/15 EMfEEESF

VOC ESCROW LTD 5.0 230 189 27,609 | 2028/2/15 BELGIUM GOVT 3.75 710 758 107, 534 | 2045/6/22

VODAFONE GROUP PLC | 4. 375 310 292 42,599 | 2028/5/30 wo2>Iny)

WELLS FARCO & COIPAY FRY | 0. 805 160 18| 21,657 | 2025/5/19 ?s"é%%iﬁﬁ#i )

VELLS FARGO & COUPAN FRY | 2. 879 390 321 46, 884 [2030/10/30 o ’

VELLS FARGO & COUPAN FRY | 5. 013 370 323 47,187 | 2051/4/4 (%Hog;gmca‘ WAShL 175 530 413 62,870 | 2020/8/29
WELLS FARGO & CONPANY | 4.3 410 385 56, 247 | 2027/7/22 [y
:EESLTLESR\FW‘?I?;R&EASOS'P}R?T Z‘z 628 5;; 82’ égg ggéi;gﬁ REPUBLIC OF INDONESIA | 1.4 400 295 41,913 [2031/10/30

' ’ : ’ INITED MEXICAN STATES | 2. 875 590 402 57,100 | 2039/4/8

VESTERY MIDSTREAM OPERAT |~ 5. 5 240 190 27,771 | 2050/2/1 S

WYNN MACAU LTD | 5. 625 200 144 21,048 | 2028/8/26 EOREENER)

/) it 9, 185, 607 ABBVIE INC 1.5 100 98 14,004 [2023/11/15
(h+#%) THh 4 RV | ThFs Ry ANGLO AMERICAN CAPITAL | 1. 625 500 468 66, 372 | 2025/9/18
EliEne BANK OF AMERICA CORP FRY | 1. 776 660 605 85,811 | 2027/5/4

CANADIAN GOVT 1.25 990 846 89,588 | 2030/6/1 BARCLAYS PLC FRN | 2.0 1, 140 1,121 159,008 | 2028/2/7
RIS CREDIT SUISSE GROLP FRY | 3. 25 460 418 59,319 | 2026/4/2
ONTARIO (PROVINGE OF) | 3. 45 610 528 55,920 | 2045/6/2 CREDIT SUISSE GROLP FRY | 2. 125 600 522 74,012 |2026/10/13

PROVINCE OF QUEBEC| 3.5 520 455 48,191 | 2045/12/1 CREDIT SUISSE GROLP FRY | 1.0 140 113 16,072 | 2027/6/24

/) it 193, 700 DANSKE BANK A/S FRN | 1. 375 790 707 | 100,224 | 2030/2/12
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GENERAL ELECTRIC €O | 4. 125 610 572 81,083 | 2035/9/19 72950 T8 FI70F
HSBC HOLDINGS PLC FRY | 3. 019 320 300 | 42,538 | 2027/6/15 EfEES
LLOVDS BAYKING GROUP FRY [ 3.5 840 822 | 116,561 | 2026/4/1 SOUTH AFRICA GOVT | 6.5 55,587 | 34,077 | 275,004 | 2041/2/28
MCDONALD' S CORP | 1.875 900 837 | 118,748 | 2027/5/26 & B 15,657, 133
NETFLIX TNC 5625 550 474\ 67,275 2080/6/15 (D) FEHIE S, 3% B O 2 )3 E o % B3 76 B A
ROYAL BK SCOTLND | 2.5 530 530 | 75,148 | 2023/3/22 i B
STANDARD CHARTERED P FRY [ 2.5 780 706 | 100,137 | 2030/9/9 7?“1@L43 Y RIS L7 ‘5“@?7/
SIENSKA MANDELSBANKE FRY | 1. 25 680 673 95,433 | 2028/3/2 (FE2) BOREA B —  OFIL ERMIROE DR H Y £/ A,
TORONTO-DOMINION BANK | 2. 551 1,020 943 | 133,729 | 2027/8/3
UBS GROUP AG FRN | 2.75 390 367 | 52,070 | 2027/6/15
UBS GROUP FUNDING | 1.5 1,040 1,009 | 143,012 (2024/11/30 <FlES>
= — u af 3,365, 142 -
CEDEY THROF| TACF L] 1 A=
EE% o R E I S PPl 7 A A
UK TREASURY 4.5 70 69 11,239 | 2034/9/7 ’ (%) SIS LR %?%%5 =
UK TREASURY 4.75 690 681 | 110,152 | 2038/12/7 GEUED S Ea
UK TREASURY 3.25 1,080 845 | 136,674 | 2044/1/22 casF 20/ oct Fin | 5.0 100 o7 14,226 | 2051/10/1
UK TREASURY 2.5 280 178 | 28,784 2065/7/22 GNVA I 30VR OCT F¥D | 3.0 100 87 12,777 | 2051/10/1
;%gé‘;“m INFL | 0.125 210 201 32,491 | 2068/3/22 GNMA IT 30VR OCT F¥D | 2.5 200 170 | 24,887 | 2051/10/1
B A ES) GNVA I 30VR OCT F¥D | 3.5 100 90 13, 161 | 2051/10/1
AVIVA PLC FRN | 6.125 220 202 32,695 |2036/11/14 UMBS 30YR NOV FWD | 2.0 200 159 23,284 | 2051/11/1
BNP PARIBAS FRN | 2.0 500 398 64, 428 | 2031/5/24 & ot 88,337
ENEL FIVANCE INTL W | 2. 875 370 279 | 45,115 | 2029/4/11 () FRASHE B 3% H ORI % o 23 O & B S 72 B A
HSBC HOLDINGS PLC FRY | 2. 256 370 317| 51,388 [2026/11/13 OB L 0 IR0 L b o,
ROVAL BANK OF CANADA | 3. 625 710 618 | 100,024 | 2027/6/14
SCOTTISH WIDOWS LTD | 5.5 380 377| 60,961 | 2023/6/16
o~ i 673, 958
I I
(/Ioz—) T/;Zi* T/ﬁzi*
EfenE
NORWEGIAN GOVERNYENT | 1. 375 6, 360 5,443 | 74,468 | 2030/8/19
NORWEGIAN GOVERMENT | 2. 125 5, 960 5290 | 72,372 | 2032/5/18
/I a3t 146, 840
=52 1) A LA
EfEEE#
POLAND GOVT 1.75 10, 800 6,686 | 195,009 | 2032/4/25
F—2 50T ER A
EfFEE%
AUSTRALTAN GOVT | 1.75 130 77 7,095 | 2051/6/21
2 ExL7) T T
EfE G
INDONESITA GOVERWENT | 8. 375 [17, 273, 000 |18, 494, 562 | 175, 698 | 2039/4/15
(hE) Tt T
Efene
CHINA GOVERNENT BOD | 3.8 3,000 3,030 | 61,702 | 2023/7/9
CHINA GOVERNENT BOND | 3. 38 1,000 1,024 | 20,870 | 2026/7/4
CHINA GOVERNENT BOND | 3. 85 1,000 1,044 | 21,269 2026/12/12
CHINA GOVERNENT BOWD | 4. 29 4,500 4,885 | 99,473 | 2029/5/22
CHINA GOVERNENT BOD | 3. 6 1,000 1,048 | 21,355 | 2030/5/21
CHINA GOVERNIENT BOD | 4.0 13, 500 14,743 | 300, 192 |2035/11/30
L@t
(BUOBREEAESR
AGRICUL DEV BAYK CHINA | 3.4 14, 000 14,163 | 288,392 | 2024/11/6
AGRICUL DEV BAYK CHINA | 3.8 1,390 1,420 | 29,102 [2030/10/27
BUPORT-TNPORT BANK IV | 4. 4 6,000 6,147 | 125,175 | 2024/5/14
BIPORT-INPORT BAMK OV | 4. 15 3,000 3,140 | 63,936 | 2027/6/18
/N i 1,031, 469
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AP THEIEORM B LT R EHME ] X BlueBay Funds Sociétée d Investissement a
Capital Variable Annual Report including Audited Financial Statements for the year ended

30 June 2022] DIEM A FEITHHE L CTVOET,
BlueBay Investment Grade Absolute Return Bond Fund

QIS DIAIR (20224F6 H 30 H F TOEFHAR)

BlueBay Emerging BlueBay Global
BlueBay Investment Market High Yield Investment Grade
Grade Absolute Corporate Bond Corporate Bond
Return Bond Fund Fund Fund
EUR usb usb
INCOME
Dividends, net of withholding taxes - - -
Interest income on investments, net of withholding
taxes 29,760,883 13,216,742 36,944,047
Interest income on reverse repurchase agreements - - 84
Interest income on swap agreements 235,931 3,145 105,156
Bank interest = 17,104 12,193
Other income 1,835,916 214,674 16,067
Total Income 31,832,730 13,451,665 37,077,547
EXPENSES
Management fees 8,078,159 3,005,690 5,598,243
Performance fees 1,801,708 2,399 -
Taxe d'abonnement 316,652 28,994 337,448
Directors' fees 6,380 6,669 6,669
Administration fees 587,016 94,703 535,172
Depositary fees 218,397 - 156,733
Professional fees 12,944 18,046 40,310
Transaction expenses 237,778 3,001 127,171
Interest expense on investments - - -
Interest expense on repurchase agreements - - 50
Interest expense on swap agreements 12,328,498 218,766 5,620,368
Bank interest charges 1,545,692 - -
Other expenses 142,042 62,996 157,297
Total Expenses 25,275,266 3,441,264 12,579,461
Expense (payment)/reimbursement of expense cap (666,020) (120,141) 115,040
NET INVESTMENT INCOME/(LOSS) 5,891,444 9,890,260 24,613,126
Net realised appreciation/(depreciation) on:
- Investments (20,001,118) (9,101,850) (52,703,497)
- Forward foreign exchange contracts (12,391,079) (29,931,048) (102,678,373)
- Futures contracts 134,731,935 264,373 (11,328,574)
- Swap agreements (3,945,671) 976,899 (6,170,011)
- Options (113,722) (163,487) -
- Swaptions - (15,154) -
- Foreign exchange transactions 14,945,567 (24,262) 1,025,174
NET INVESTMENT INCOME AND REALISED
APPRECIATION/(DEPRECIATION) 119,117,356 (28,104,269) (147,242,155)




Net change in unrealised
appreciation/(depreciation) on:

- Investments

- Forward foreign exchange contracts
- Futures contracts

- Swap agreements

- Options

- Foreign exchange transactions

RESULT OF OPERATIONS FOR THE YEAR
CAPITAL TRANSACTIONS

Received on subscription of shares

Paid on redemption of shares

Dividends paid

Dividends reinvested

TOTAL INCREASE/(DECREASE) IN NET
ASSETS FOR THE YEAR

Currency translation adjustment
Net assets at the beginning of the year

TOTAL NET ASSETS AT THE END OF THE
YEAR

BlueBay
Grade Absolute
Return Bond Fund

Emerging
Market High Yield
Corporate Bond Fund
usb

BlueBay Global
Investment Grade
Corporate Bond Fund
usb

EUR
(177,049,684) (41,708,249) (182,503,011)
6,715,653 2,832,140 8,922,039
29,518,136 3,281 5,299,135
4,142,368 903,440 15,204,475

- (1,539) -

(3,061,655) (9,996) 69,363
(20,617,826) (66,085,192) (300,250,154)
410,029,098 62,120,811 384,742,069
(488,059,061) (25,890,004) (403,453,425)
(20,837,850) (54,939) (10,486,569)
23,111,788 42,750 1,787
(96,373,851) (29,866,574) (329,446,292)

1,446,641,069

202,316,859

1,301,008,857

1,350,267,218

172,450,285

971,562,565
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Transferable securities admitted to an official exchange listing
BONDS
BELGIUM
Anheuser-Busch InBev SA/NV 3.70% 02/04/40 EUR 8,329 7,989,710 0.59
CHINA
China Government International
Bond 0.63% 17/11/33 EUR 9,170 7,074,645 0.52
China Government International
Bond 0.63% 25/11/35 EUR 5,955 4,267,753 0.32
11,342,398 0.84
DENMARK
TDC Net A/S 5.06% 31/05/28 EUR 11,700 10,969,186 0.81
FRANCE
Atos SE 1.00% 12/11/29 EUR 9,100 5,375,020 0.40
BNP Paribas SA, VRB 2.75% 25/07/28 EUR 13,700 13,188,209 0.98
Electricite de France SA, VRB 3.38% 31/12/49t EUR 5,000 3,276,723 0.24
Electricite de France SA, VRB 5.00% 31/12/49t EUR 9,800 8,646,479 0.64
Electricite de France SA, VRB 5.38% 31/12/49t EUR 5,000 4,585,873 0.34
lliad SA 0.75% 11/02/24 EUR 23,700 22,201,258 1.65
Lagardere SA 1.75% 07/10/27 EUR 8,300 7,617,070 0.56
TotalEnergies SE, VRB 2.63% 31/12/49t EUR 7,384 6,897,735 0.51
71,788,367 5.32
GERMANY
Bundesrepublik Deutschland
Bundesanleihe 0.25% 15/02/29 EUR 4,454 4,200,297 0.31
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/08/29 EUR 4,749 4,368,065 0.32
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/08/30 EUR 125,410 113,487,243 8.40
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/02/31 EUR 6,300 5,646,136 0.42
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/08/31 EUR 57,400 50,922,018 3.77
Bundesrepublik Deutschland
Bundesanleihe 0.00% 15/02/32 EUR 16,700 14,660,524 1.09
Bundesrepublik Deutschland
Bundesanleihe 4.25% 04/07/39 EUR 3,060 4,252,009 0.31
Bundesrepublik Deutschland
Bundesanleihe 1.25% 15/08/48 EUR 5,950 5,486,784 0.41
Commerzbank AG, VRB 6.13% 31/12/491 EUR 6,000 5,434,870 0.40
Commerzbank AG, VRB 6.50% 31/12/49t EUR 4,000 3,444,708 0.26
Deutsche Bank AG, VRB 1.00% 19/11/25 EUR 10,900 10,292,212 0.76
Deutsche Bank AG, VRB 1.75% 19/11/30 EUR 11,700 9,661,436 0.72
Deutsche Bank AG, VRB 5.63% 19/05/31 EUR 5,100 5,102,654 0.38
Deutsche Bank AG, VRB 4.00% 24/06/32 EUR 7,000 6,412,098 0.47
Deutsche Bank AG, VRB 4.63% 31/12/49t EUR 5,400 4,171,597 0.31
Volkswagen Leasing GmbH 0.00% 19/07/24 EUR 11,700 11,138,680 0.83
Vonovia SE 0.00% 01/09/23 EUR 3,500 3,425,313 0.25
262,106,644 19.41
ITALY
ASTM SpA 1.00% 25/11/26 EUR 5,050 4,442,507 0.33
ASTM SpA 1.50% 25/01/30 EUR 8,060 6,225,246 0.46
ASTM SpA 2.38% 25/11/33 EUR 7,770 5,708,102 0.42
Autostrade per I'ltalia SpA 2.00% 04/12/28 EUR 10,214 8,387,947 0.62
Autostrade per ['ltalia SpA 2.00% 15/01/30 EUR 8,050 6,355,246 0.47
Intesa Sanpaolo SpA, VRB 5.88% 31/12/49t EUR 3,930 3,073,844 0.23
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Transferable securities admitted to an official exchange listing (continued)
BONDS (continued)
ITALY (continued)
UniCredit SpA, VRB 7.50% 31/12/49t EUR 17,386 16,108,295 1.20
50,301,187 3.73
JAPAN
Nissan Motor Co Ltd 3.20% 17/09/28 EUR 5,739 5,115,018 0.38
Rakuten Group Inc, VRB 4.25% 31/12/49t EUR 10,100 7,067,221 0.52
12,182,239 0.90
LUXEMBOURG
Medtronic Global Holdings SCA 0.00% 15/03/23 EUR 15,589 15,510,804
Traton Finance Luxembourg SA 0.13% 24/03/25 EUR 15,800 14,691,047
30,201,851 2.24
MEXICO
Mexico Government International
Bond 4.00% 15/03/15% EUR 39,565 28,127,499 2.08
NETHERLANDS
Abertis Infraestructuras Finance
BV, VRB 3.25% 31/12/49t EUR 6,800 5,452,160 0.40
American Medical Systems Europe
BV 0.75% 08/03/25 EUR 16,200 15,535,814 1.15
Coloplast Finance BV, FRB 0.37% 19/05/24 EUR 19,080 19,141,543 1.42
Cooperatieve Rabobank UA, VRB 4.88% 31/12/49t EUR 2,800 2,353,618 0.17
Digital Dutch Finco BV 0.13% 15/10/22 EUR 7,449 7,441,809 0.55
Prosus NV 1.29% 13/07/29 EUR 5,210 3,898,286 0.29
Prosus NV 1.99% 13/07/33 EUR 6,250 4,190,340 0.31
Rentokil Initial Finance BV 3.88% 27/06/27 EUR 5,250 5,344,031 0.40
Rentokil Initial Finance BV 4.38% 27/06/30 EUR 5,050 5,195,786 0.39
Upjohn Finance BV 1.91% 23/06/32 EUR 9,939 7,374,881 0.55
Volkswagen International Finance
NV, VRB 3.38% 31/12/49t EUR 14,500 13,415,039 0.99
Wintershall Dea Finance 2 BV,
VRB 2.50% 31/12/49t EUR 6,500 4,611,839 0.34
Wintershall Dea Finance 2 BV,
VRB 3.00% 31/12/491 EUR 7,600 5,018,518 0.37
Wintershall Dea Finance BV 1.82% 25/09/31 EUR 3,300 2,639,895 0.20
101,613,559 7.53
OMAN
Oman Government International
Bond 6.25% 25/01/31 usb 10,383 9,599,794 0.71
ROMANIA
Romanian Government
International Bond 1.75% 13/07/30 EUR 9,096 6,502,088 0.48
Romanian Government
International Bond 2.12% 16/07/31 EUR 4,503 3,198,078 0.24
Romanian Government
International Bond 3.88% 29/10/35 EUR 2,405 1,784,162 0.13
Romanian Government
International Bond 2.63% 02/12/40 EUR 21,254 12,387,863 0.92
Romanian Government
International Bond 2.75% 14/04/41 EUR 7,979 4,677,634 0.35
Romanian Government
International Bond 2.88% 13/04/42 EUR 16,934 9,941,577 0.74
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Transferable securities admitted to an official exchange listing (continued)
BONDS (continued)
ROMANIA (continued)
Romanian Government
International Bond 4.63% 03/04/49 EUR 4,243 3,023,467 0.22
Romanian Government
International Bond 3.38% 28/01/50 EUR 5,094 3,031,354 0.22
44,546,223 3.30
SOUTH AFRICA
Republic of South Africa
Government Bond 8.50% 31/01/37 ZAR 1,385,671 63,976,188 4.74
SPAIN
Banco de Sabadell SA, VRB 5.75% 31/12/49t EUR 8,800 7,275,679 0.54
CaixaBank SA, VRB 5.88% 31/12/49t EUR 5,600 4,943,450 0.37
FCC Servicios Medio Ambiente
Holding SAU 0.82% 04/12/23 EUR 14,837 14,661,189 1.08
26,880,318 1.99
SWEDEN
Samhallsbyggnadsbolaget i Norden
AB 1.00% 12/08/27 EUR 1,803 1,166,774 0.09
Samhallsbyggnadsbolaget i Norden
, VRB 2.62% 31/12/49t EUR 10,480 3,570,952 0.26
4,737,726 0.35
SWITZERLAND
Credit Suisse Group AG, VRB 9.75% 31/12/49t usb 4,400 4,281,341 0.32
Credit Suisse Group AG, VRB 6.38% 31/12/49t usb 2,440 1,940,653 0.14
Credit Suisse Group AG 144A,
VRB 6.38% 31/12/49t usb 8,630 6,863,865 0.51
UBS Group AG, VRB 1.00% 21/03/25 EUR 5,820 5,684,128 0.42
18,769,987 1.39
UNITED KINGDOM
Barclays Plc, VRB 2.89% 31/01/27 EUR 8,320 8,101,126 0.60
Barclays Plc, VRB 6.38% 31/12/49t GBP 7,908 8,475,577 0.63
Nationwide Building Society, VRB 5.75% 31/12/49t GBP 1,697 1,767,641 0.13
NatWest Group Plc, VRB 5.13% 31/12/49t GBP 1,791 1,763,244 0.13
SSE PlIc, VRB 4.00% 31/12/491 EUR 4,736 4,100,455 0.30
24,208,043 1.79
UNITED STATES
Bank of America Corp, FRB 0.82% 22/09/26 EUR 15,010 14,813,062 1.10
Becton Dickinson & Co 0.00% 13/08/23 EUR 9,696 9,532,299 0.70
Berry Global Inc 1.00% 15/01/25 EUR 6,044 5,563,545 0.41
Blackstone Private Credit Fund 1.75% 30/11/26 EUR 8,550 7,133,424 0.53
DAE Funding LLC 1.55% 01/08/24 usb 13,390 11,947,879 0.88
Fidelity National Information
Services Inc 0.13% 03/12/22 EUR 14,200 14,192,275 1.05
Goldman Sachs Group Inc, VRB 0.01% 30/04/24 EUR 32,500 31,981,036 2.37
Morgan Stanley, VRB 2.10% 08/05/26 EUR 12,340 12,108,162 0.90
Morgan Stanley, VRB 2.95% 07/05/32 EUR 10,100 9,583,084 0.71
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Transferable securities admitted to an official exchange listing (continued)
BONDS (continued)
UNITED STATES (continued)
Visa Inc 1.50% 15/06/26 EUR 26,500 25,934,568 1.92
142,789,334 10.57
TOTAL BONDS 922,130,253 68.29
Total Transferable securities admitted to an official exchange listing 922,130,253 68.29
Transferable securities dealt in on other regulated markets
BONDS
CAYMAN ISLANDS
Avolon Holdings Funding Ltd 144A 2.13% 21/02/26 usbD 17,620 14,706,332 1.09
Avolon Holdings Funding Ltd 144A 4.25% 15/04/26 usb 8,979 8,015,414 0.59
Avolon Holdings Funding Ltd 144A 2.75% 21/02/28 usb 5,180 4,024,495 0.30
26,746,241 1.98
ICELAND
Iceland Rikisbref 4.50% 17/02/42 ISK 2,778,485 17,889,183 1.33
JAPAN
Nissan Motor Co Ltd 144A 4.35% 17/09/27 usb 3,504 3,068,840 0.23
Nissan Motor Co Ltd 144A 4.81% 17/09/30 usb 13,814 11,692,361 0.86
14,761,201 1.09
LUXEMBOURG
Bevco Lux Sarl 1.00% 16/01/30 EUR 3,639 2,879,552 0.21
NETHERLANDS
JAB Holdings BV 2.25% 19/12/39 EUR 5,500 3,591,525 0.27
ROMANIA
Romanian Government
International Bond 2.88% 26/05/28 EUR 2,804 2,403,259 0.18
Romanian Government
International Bond 3.38% 08/02/38 EUR 1,978 1,328,822 0.10
3,732,081 0.28
SWITZERLAND
Credit Suisse Group AG 144A,
VRB 3.09% 14/05/32 usb 6,010 4,607,082 0.34
UNITED STATES
Charter Communications Operating
LLC / Charter Communications
Operating Capital 3.50% 01/06/41 usbD 7,320 4,941,606 0.37
Charter Communications Operating
LLC / Charter Communications
Operating Capital 3.85% 01/04/61 usb 5,930 3,739,830 0.28
Charter Communications Operating
LLC / Charter Communications
Operating Capital 4.40% 01/12/61 usb 9,550 6,619,724 0.49
HCA Inc 144A 4.63% 15/03/52 usb 8,150 6,240,850 0.46
Magallanes Inc 144A 5.05% 15/03/42 usb 4,405 3,687,499 0.26
Magallanes Inc 144A 5.14% 15/03/52 usb 6,084 4,893,229 0.36
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Transferable securities dealt in on other regulated markets (continued)
BONDS (continued)
UNITED STATES (continued)
Magallanes Inc 144A 5.39% 15/03/62 uUsb 5,500 4,418,219 0.33
Morgan Stanley, VRB 2.48% 16/09/36 usb 9,540 7,018,577 0.52
41,459,534 3.07
TOTAL BONDS 115,666,399 8.57
Total Transferable securities dealt in on other regulated markets 115,666,399 8.57
Other Securities
BONDS
GERMANY
Volkswagen Leasing GmbH 0.00% 12/07/23 EUR 16,200 15,955,767 1.18
JAPAN
Rakuten Group Inc 5.13% 31/12/49t usb 3,740 2,919,373 0.22
Rakuten Group Inc 6.25% 31/12/49t usb 663 508,976 0.04
3,428,349 0.26
TOTAL BONDS 19,384,116 1.44
Total Other Securities 19,384,116 1.44
Total Investments 1,057,180,768 78.30
(Cost EUR 1,209,806,697)
Other assets less liabilities 293,086,450 21.70
Total Net Assets 1,350,267,218 100.00

Glossary:

FRB - Floating Rate Bond

VRB - Variable Rate Bond

1 Perpetual maturity

A Maturity date is on 15 March 2115



Forward Foreign Exchange Contracts

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Forward Foreign Exchange Contracts

Unrealised

Amount Amount Appreciation/

Currency Currency  Currency Currency Maturity (Depreciation)
Bought Bought Sold Sold Date EUR
usb 134,900,557 EUR (125,127,776) 27/07/22 3,716,211
EUR 93,917,235 GBP (78,812,741) 27/07/22 2,465,922
usbD 113,224,803 INR (8,791,070,249) 27/07/22 2,124,094
EUR 70,595,187 ZAR (1,179,274,897) 27/07/22 2,003,226
usb 21,627,511 ZAR (327,307,500) 27/07/22 1,618,826
usbD 34,969,864 JPY (4,526,762,448) 27/07/22 1,532,670
usb 32,599,230 ILS (109,137,777) 27/07/22 1,337,203
usb 23,460,000 PHP (1,238,922,647) 27/07/22 927,176
usb 16,420,000 CNY (106,175,360) 27/07/22 560,094
usD 25,832,923 MXN (513,097,960) 27/07/22 482,610
CzK 790,295,259 EUR (31,315,446) 27/07/22 481,892
CNY 210,426,225 usD (31,110,000) 27/07/22 258,032
usb 3,902,891 GBP (2,998,978) 27/07/22 247,764
EUR 6,706,368 AUD (9,859,447) 27/07/22 229,881
EUR 4,542,193 JPY (633,107,390) 27/07/22 85,290
EUR 14,690,000 NOK (151,137,992) 27/07/22 73,126
MXN 500,301,196 usD (24,640,000) 27/07/22 53,439
EUR 22,740,000 CzK (564,008,282) 27/07/22 47,265
MXN 31,168,245 EUR (1,436,358) 27/07/22 33,099
EUR 1,547,969 PLN (7,284,068) 27/07/22 5,521
usD 750,000 THB (26,334,975) 27/07/22 4,213
EUR 1,592,210 usb (1,665,297) 27/07/22 1,680
PLN 6,463,149 EUR (1,367,573) 27/07/22 1,041
INR 71,288,100 usb (900,000) 27/07/22 117
Total Unrealised Appreciation 18,290,392

EUR 383,061,543 usb (416,269,311) 27/07/22 (14,518,713)
ILS 110,189,805 usb (33,831,848) 27/07/22 (2,227,241)
JPY 4,549,123,476 usb (35,775,442) 27/07/22 (2,144,665)
INR 6,240,057,973 usb (80,226,000) 27/07/22 (1,371,160)
THB 808,438,836 usb (23,674,510) 27/07/22 (750,912)
ZAR 290,674,022 usb (18,320,000) 27/07/22 (590,580)
EUR 22,590,000 CzZK (574,886,184) 27/07/22 (540,405)



Forward Foreign Exchange Contracts (continued)

Currency
Bought

EUR
EUR
PHP
GBP
AUD
NOK
usD
EUR
PLN

GBP
EUR
EUR

Amount
Currency
Bought

22,345,000
11,853,887
1,265,555,891
2,998,978
21,608,073
310,123,191
16,227,000
1,737,305
107,952,700
11,269,090
4,299,429
1,400,000

Currency
Sold

PLN
CAD
usD
usb
usbD
EUR
CNY
MXN
EUR
EUR
GBP
NOK

Amount
Currency
Sold

(106,602,622)
(16,310,000)
(23,200,000)

(3,796,476)
(15,000,000)
(30,100,000)

(109,486,814)
(38,362,000)
(22,923,254)
(13,111,256)

(3,719,120)
(14,481,959)

Total Unrealised Depreciation

Hedge Share Class Forward Foreign Exchange Contracts

Currency
Bought

JPY

usD
usD
usD
CHF
EUR
usb
usDb
CAD
EUR
usb
CHF
usb
usb
CHF
EUR
usb
NOK
GBP
usb
EUR
CHF
usD
EUR
EUR
EUR
EUR
EUR
EUR
EUR
EUR

Amount
Currency
Bought

30,762,037,529
109,564,259
37,183,205
8,071,724
3,858,281
40,252,401
2,976,291
2,720,565
6,203,000
17,828,199
1,163,558
401,230
679,853
523,697
189,283
1,441,068
159,902
7,717,752
931,172
34,524
212,448
12,661
10,995
48,020
50,776
17,531
6,622
3,682
1,979
1,085

161

Currency
Sold

EUR
EUR
EUR
EUR
EUR
GBP
EUR
EUR
EUR
CAD
EUR
EUR
EUR
EUR
EUR

JPY
EUR
EUR
EUR
EUR
GBP
EUR
EUR
usb
GBP
GBP
GBP
GBP
GBP
usD
NOK

Amount
Currency
Sold

(213,387,809)
(101,890,651)
(34,625,864)
(7,506,462)
(3,682,684)
(34,535,982)
(2,767,575)
(2,529,782)
(4,542,562)
(24,000,000)
(1,081,984)
(382,969)
(634,311)
(486,972)
(180,668)
(204,043,617)
(148,689)
(744,083)

Share Class

S-JPY
I-USD
S-USD
R-USD

|- CHF
C-GBP
B-USD
C-UsD

Y - CAD

Y - CAD (ACDiv)
C - USD (AIDiv)
B- CHF

M - USD

|- USD (AIDiv)
R - CHF
S-JPY

R - USD (AIDiv)
I- NOK
S-GBP

X -USD

|- GBP
S-CHF
Q-USD

C - USD (AIDiv)
S-GBP

X - GBP

D - GBP (QIDiv)
C - GBP (AIDiv)
B- GBP
1-USD

I- NOK

Maturity
Date

27/07/22
27/07/122
27/07/122
27/07/122
27/07/122
27/07/122
27/07/22
27/07/22
27/07/22
27/07/22
27/07/22
27/07/22

Maturity
Date

11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22
11/07/22

Unrealised
Appreciation/
(Depreciation)
EUR

(228,794)
(222,129)
(217,102)
(146,126)
(132,612)
(107,332)
(95,896)
(71,309)
(63,573)
(35,032)
(16,097)

(581)

(23,480,259)

Unrealised
Appreciation/
(Depreciation)
EUR

3,189,539
2,870,919
927,436
211,442
172,116
146,188
78,253
71,529
55,506
37,836
30,571
17,899
15,741
13,769
8,444
4,517
4,204
2,898
2,830
908

523

487

260

145



Hedge Share Class Forward Foreign Exchange Contracts (continued)

Unrealised

Amount Amount Appreciation/

Currency Currency  Currency Currency Maturity (Depreciation)
Bought Bought Sold Sold Share Class Date EUR
EUR 227 GBP (194) S - GBP (AIDiv) 11/07/22 2
EUR 162 usb (169) R-USD 11/07/22 0
Total Unrealised Appreciation 7,864,171

NOK 864,772,275 EUR (85,150,060) 1-NOK 11/07/22 (1,450,949)
CAD 362,460,249 EUR (269,063,712) Y - CAD (ACDiv) 11/07/22 (384,573)
GBP 65,857,420 EUR (76,834,620) C-GBP 11/07/22 (355,204)
EUR 45,113,187 usD (47,513,116) 1-USD 11/07/22 (317,219)
EUR 12,032,740 JPY (1,729,822,863) S -JPY 11/07/22 (145,922)
GBP 22,560,250 EUR (26,320,686) |- GBP 11/07/22 (121,744)
EUR 4,151,706 CAD (5,675,463) Y - CAD (ACDiv) 11/07/22 (55,317)
CAD 37,075,502 EUR (27,522,113) | - CAD (ACDiv) 11/07/22 (39,337)
GBP 5,815,738 EUR (6,783,879) S-GBP 11/07/22 (30,134)
EUR 1,077,084 usb (1,147,034) S-USD 11/07/22 (19,670)
EUR 1,601,403 NOK (16,726,153) 1-NOK 11/07/22 (17,477)
GBP 1,967,260 EUR (2,295,171) X-GBP 11/07/22 (10,616)
EUR 467,586 CAD (639,208) | - CAD (ACDiv) 11/07/22 (6,237)
EUR 409,034 usb (434,095) R-USD 11/07/22 (6,032)
EUR 568,969 usD (597,826) C - USD (AIDiv) 11/07/22 (2,652)
GBP 437,001 EUR (509,842) D - GBP (QIDiv) 11/07/22 (2,358)
GBP 394,771 EUR (460,573) C - GBP (AIDiv) 11/07/22 (2,130)
EUR 100,756 usb (107,505) C-USD 11/07/22 (2,036)
EUR 92,187 usD (98,193) B-USD 11/07/22 (1,702)
EUR 84,400 CHF (85,974) |- CHF 11/07/22 (1,497)
usD 502,125 EUR (481,592) 1-USD 11/07/22 (1,477)
JPY 21,380,001 EUR (151,740) S-JPY 11/07/22 (1,216)
GBP 208,960 EUR (243,791) B-GBP 11/07/22 (1,128)
EUR 19,441 CHF (19,880) B - CHF 11/07/22 (421)
EUR 291,516 GBP (251,321) 1-GBP 11/07/22 (340)
EUR 17,930 usb (19,092) M-USD 11/07/22 (324)
EUR 16,188 uUsb (17,243) |- USD (AIDiv) 11/07/22 (300)
usbD 99,630 EUR (95,552) R-USD 11/07/22 (289)
EUR 246,751 GBP (212,728) C-GBP 11/07/22 (288)
GBP 9,348 EUR (10,969) S - GBP (AIDiv) 11/07/22 (113)
EUR 84,883 GBP (73,179) S-GBP 11/07/22 (98)
EUR 5,003 usb (5,328) R - USD (AIDiv) 11/07/22 91)
EUR 3,751 CHF (3,822) R - CHF 11/07/22 (68)
EUR 24,968 GBP (21,525) X-GBP 11/07/22 (29)
EUR 1,116 usb (1,189) X-USD 11/07/22 (21)
EUR 5,086 GBP (4,384) C - GBP (AIDiv) 11/07/22 (6)
EUR 4,541 GBP (3,915) D - GBP (QIDiv) 11/07/22 (5)
EUR 240 CHF (244) S-CHF 11/07/22 3)
EUR 2,705 GBP (2,332) B-GBP 11/07/22 3)
EUR 189 usD (200) Q-USD 11/07/22 2)
uUsD 81 EUR (77) C - USD (AIDiv) 11/07/22 0
EUR 95 GBP (82) S - GBP (AIDiv) 11/07/22 0
Total Unrealised Depreciation (2,979,028)



Futures Contracts

BlueBay Funds - BlueBay | t) 1t Grade Absolute Return Bond Fund

Unrealised

Appreciation/

Number of Commitment (Depreciation)
Contracts Description Maturity Currency EUR EUR
(3,056) Long Gilt September Futures 22 28/09/22 GBP 418,762,870 8,344,616
(926) Canadian 10YR Bond September Futures 22 20/09/22 CAD 55,009,518 2,672,490
(2,019) Euro-Bobl September Futures 22 08/09/22 EUR 192,606,543 2,238,034
(1,537) Euro-Bund September Futures 22 08/09/22 EUR 136,656,207 2,140,235
4,895 3M ICE Sonia December Futures 22 14/03/23 GBP 5,686,290,832 1,334,395
1,415 3M Euribor December Futures 23 18/12/23 EUR 1,415,000,000 882,598
(124) US Ultra Bond (CBT) September Futures 22 21/09/22 usb 11,203,011 523,378
(1,951) Euro-Schatz September Futures 22 08/09/22 EUR 193,615,289 315,878
446 US 10YR Note (CBT) September Futures 22 21/09/22 usb 42,314,434 302,342
(959) US 5YR Note (CBT) September Futures 22 30/09/22 uUsb 85,223,677 242,994
(85) US Long Bond (CBT) September Futures 22 21/09/22 usD 9,639,688 195,956
27 Euro-Buxl 30Y Bond September Futures 22 08/09/22 EUR 2,488,995 159,912
(111) US 2YR Note (CBT) September Futures 22 30/09/22 usb 21,275,520 68,897
Total Unrealised Appreciation 19,421,725

(424) Euro-Btp September Futures 22 08/09/22 EUR 35,115,680 (2,839,709)
(375) JPN 10Y Bond (Ose) September Futures 22 12/09/22 JPY 263,049,902 (1,757,606)
(321) US 10YR Ultra September Futures 22 21/09/22 usb 30,483,793 (281,801)
Total Unrealised Depreciation (4,879,116)



Interest Rate Swap Agreements

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Unrealised
Fixed Appreciation/
Nominal Sub-Fund Rate  Floating (Depreciation)
Currency ('000) Maturity Receives % Rate Index
ZAR 2,124,167  27/07/24 Floating 6.47 JIBAR 3 MONTH 2,150,542
Total Unrealised Appreciation 2,150,542
EUR 172,200  27/07/32 Fixed 1.65 EURIBOR 6 MONTH (8,837,077)
CAD 119,200 27/07/32 Fixed 3.39 CDOR CAD 3 MTH (2,159,375)
EUR 41,400  27/07/32 Fixed 1.65 EURIBOR 6 MONTH (2,117,053)
Total Unrealised Depreciati (13,113,505)
Credit Default Swap Agreements
BlueBay Funds - BlueBay | 1t Grade Absol Return Bond Fund
Unrealised
Appreciation/
Protection Rate (Depreciation)
Position Security Description % Maturity Currency Nominal EUR
ITALY
Buy Eni SpA 1.00 20/06/27 EUR 14,115,000 136,639
UNITED STATES
Buy Avnet Inc 1.00 20/06/27 usD 10,376,000 94,572
Buy Eastman Chemical Co 1.00 20/06/27 uUsD 21,559,000 422,628
Buy Eastman Chemical Co 1.00 20/06/27 usD 3,541,000 69,415
586,615
Total Unrealised Appreciation 723,254
ITALY
Sell Enel SpA 1.00 20/06/27 EUR 14,115,000 (292,872)
Total Unrealised Depreciation (292,872)



Credit Default Index Swap Agreements

BlueBay Funds - BlueBay Investment Grade Absolute Return Bond Fund

Unrealised

Appreciation/

Protection Rate (Depreciation)

Position Index Description % Maturity Currency Nominal EUR

UNITED STATES

CDX North America Investment Grade

Buy Index 1.00 20/06/27 uUsb 208,972,000 89,214
CDX North America Investment Grade

Buy Index 1.00 20/06/27 usb 208,972,000 89,214
CDX North America Investment Grade

Buy Index 1.00 20/06/27 uUsb 173,063,000 73,884

Buy iTraxx Europe Crossover Index 5.00 20/06/27 EUR 14,785,000 459,298

Buy iTraxx Europe Crossover Index 5.00 20/06/27 EUR 13,879,000 431,153

Buy iTraxx Europe Crossover Index 5.00 20/06/27 EUR 13,423,000 416,988

Buy iTraxx Europe Crossover Index 5.00 20/06/27 EUR 9,645,000 299,623

1,859,374

Total Unrealised Appreciation 1,859,374
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