L7720 FOREHIRDEY TY.

o

w28

il
o
R

il

[

A7 gt

TEEMAXNER

# A il R

o B A &

EBMERE/ BN/ R
{SEEHAR($2010452 A 26 A 1 520302 A 208 FETT
EE

REMBTIRBOERLEEHEDOPRMMGREE
BHELGERZETVET.

ISOTAYD AVRRRAD SR AT AN H 8= —-
IITILY—PIMCOIERT B/ \Za—FEMEE
BEFEIEHTPIMCO US. NAA—ILR-RFSTFO—-
_7é_7>|~“—'75;<Y(JPY,Hedged)JEEE&E%%&L&

RAEFAFADREZNQICTHRRERFTELA.
NEBEE~NOEEREITVERA.

BRAREETV. NENEEBELET.
DENREL BEZRROBELZNBRVFTES
FHEREEAHETIFDLEELET. 48, AN D
BYBSH =N ERERRILESRVCNSEREE S 28
DEICERATHENHYET,

SEEHBISOVTIE, RESUAAREMEAKE, TR
PREEHELTRELES. L. DBRARELD
BOBEICIEHBETHLRVENHYET,

PIMCO &El/\11-MK %

BERRET7/K
(Aa-R)
(B 1M1= TFA(H3-R))

ERBEE &KW

£1598) (REB 2023%6R208) %1628 (RER 20234 9A20R)
21608 (REB 202357R20R) #1638 (REB 2023510A20R)
F1618 (REB 2023%8R218) %1645 (RER 2023%11A208)

ZRBEDOIRIREEA~

SEHRIIHEB O ZEBEEB Y JE BILBE LHITET,
ST Y77 NI EROREEZITHNELE
DT, Z IR oEMARNE ZHER LT ET.
Sk BOIEEEBY T IO BEVELD
3

EHERNSZAMTEYMRIAL MR BT

T105-0011 RERMERZAE—-TEIHF IS
R—LR—  https://www.smtam,jp/

BOFERSRE BESFOSIMEIRNBIC OV TOSHEVEHLE
BIEIOHLIRFERHEABENEHEIZEL,
BYERBEZ OV TOHBELEHLE
2')—5 44 )L :0120-668001
(Z{TE5MEEE % B OF R~ F 145065 T9.)

<110052>



[ s E ORI >V T

- JLAEIARIS K OBUA BRI AIZI I H Y720 TREL LTV ET,

< JRANE U T BRI SO R AR IO TUERIMUE LA TR L T ET,

- —FNT A REVEO Y NN L AR LET,

- BB D B RS OMBIMERES K OZ oo —BI ORI ORI TS L ITA
RLInE LET,

_1_




BOOS1FRRERDERISEHR

e B Ml % | M % | BEEE | g
% S S RS MOA | % W | EEREA %@g
I NFTS P " = = = ¥
(SSHEETE) eS| pes J= 7R S I = SO N

M M % % % %| @AM

%1355 (20214F 6H21H) 5, 066 30 0.9 — — 97.9 3, 646
1361 (20214F 7H20H) 5, 043 30 0.1 — — 97.8 3, 565

| 1371 (20214F 8 20H) 5,014 30 0.0 — — 97. 4 3, 490
24| #5138 (20214F 9H21H) 5,031 30 0.9 — — 97.5 3,474
#1398 (20214F10 H 20 H) 4, 983 30| A0.4 — — 97.5 3, 389
14081 (20214E11 H22H) 4, 945 30 A0.2 — — 98.0 3, 303
14181 (20214E12H 20H) 4,918 30 0.1 — — 97. 4 3, 221
#1428 (20224 1H20H) 4, 859 30 A0.6 — — 97.9 3,167

| H514381 (20224F 2H21H) 4, 684 30 A3.0 — — 97. 4 3, 042
25 | 2514431 (20224F 3H22H) 4,603 30 ALl — — 97. 4 2,945
51458 (20224F 4H20H) 4,497 30 AL7 — — 97.3 2,851
#1461 (20224F 5H20H) 4,300 0] A4.2 — — 97. 4 2,691
H147H (20224F 6H20H) 4, 180 0] A2.6 — — 97.8 2, 580
#1485 (20224F TH20H) 4,233 10 1.5 — — 97.3 2,601

w | 514931 (20224F 8/ 22H) 4,325 10 2.4 — — 98. 1 2,618
26 | 15081 (20224 9H20H) 4,164 0] A3.5 — — 97.9 2,508
%1515 (2022410 H 20 H) 4,048 0] A2.5 — — 97. 4 2, 404
%1528 (20224E11 H21H) 4, 145 10 2.6 — — 98.2 2,451
#1535 (20224F12 H 20 H) 4, 166 10 0.7 — — 97.8 2, 485
515414 (20234F 1H20H) 4,229 10 1.8 — — 97. 4 2,516

w5 | 2515581 (20234F 2/ 20H) 4,143 0] ALs8 — — 97.3 2,443
27| 1561 (20234 3H20H) 4,092 0] ALO — — 97.9 2, 381
15781 (20234E 4H20H) 4,154 10 1.8 — — 98. 1 2,398
#1588 (20234E 5H22H) 4,104 5] ALl — — 97.7 2, 354
51598 (20234E 6H20H) 4, 145 5 L1 — — 97. 4 2, 368
%1605 (20234F 7TH20H) 4, 165 5 0.6 — — 98. 1 2,317

| 1611 (20234F 8H21H) 4,098 5] ALS — — 97.5 2,244
28 | 51621 (20234 9H20H) 4,105 5 0.3 — — 97.3 2,228
#1634 (2023410 H20H) 3,974 5] A3 1 — — 97.7 2,152
#1648 (2023411 H20H) 4, 089 5 3.0 — — 97.5 2,191

(VE1) TR AR S 1A 13 YRR dr C T

(E2) Y 7 7 RIS (E7E & LA AR E T 0T, IIEASHLA ISR || TR SR A RTLR £ T L TR Y £

(VEB) (25 Fe 1 B o — JER T

47 7 OB OEATTENIGME LI IERDAAE LW d AN F=—27 RO BB ERE L
TRBY £EA,



SR AP DEEE(MERDHETS

M % % % %
w5y W #) 20234 5H22H 4,104 - - - 97.7
(] ) 20234 6H20H 4, 150 1.1 — — 97.4
(# 1)20234F 6H20H 4, 145 — — — 97.4

#1608
(] HR)20234E 7TH20H 4,170 0.6 — — 98.1
(% 1) 20234F 7TH20H 4,165 — — — 98. 1

#1613
(# #) 20234 8H21H 4,103 Al.5 — — 97.5
(# 1)20234F 8H21H 4,098 — — — 97.5

#1628
(] H)20234E 9A20H 4,110 0.3 — — 97.3
(% 1) 20234F 9H20H 4,105 — — — 97.3

#1638
(# #) 2023410 H 20 H 3,979 A3. 1 — — 97.7
(# B)20234E10H 20 H 3,974 — — — 97.7

#1643
(] H)20234E11A20H 4, 094 3.0 — — 97.5

(PR HRBEMEAG AR 5y Bl A 2 ISP R I B T,
(TE2) 2 7 7 o FIRBIBREEREAMAANE T O C MEHRMALLR ) MEHREWIL R FFREILR TR L TR £7
(1E3) B S e Fe 3R T FUR 3R — SRR LR T,



SIERHAP DER B & SEDBASE

B EEmEsons

5,000 80
4500 [ — — — — — e e 60
4,000 140
3.500 el e e E s 20
PO T 7 T & [ o I 10 [T 1112

5159838 2023/5 164HK

5159815:4,104M
MEERE (R (B#) — NEkeBREEEME(CH | 516488K:4,089H (BHL 2 ECE30M)

------ EHAE(MER (M) (FoEh) % 0.4% (DEEHIREN—RX)
(1) D E TR EAEMAEIL. D E S (5 R0 2 0B CERE L b0 E AR L THELLZOD T 7 7> MEROELN /ST 4+ —<
AZERTHDTY

(F2) PEE2ERET AP EIDICOVNTRBERS CHHOI—-RICENELDE T F70.7 7 ROBASKEIC L DFEREG L EL
DET S TCHBADBEROEBERORAZRT BOTIEHD EH A,
(1E3) DFc S FEHRE R MAEIX 2023F5 H22HOE 2 B EMAEIC & bE THEEEL T E T,

. HEMEBEDOE B EEER
BT 7 FOFEHRRENRTHAPIMCO US. N4 A — LR A+FFI—-T 7 =27 FRY

4 7
(JPY,Hedged) D E#EMEH (D EESHHREN-A) P LA L2 &N 6. 87 7~ FOEEME (SR
BENR-2)b ERLE LT

HAT 7K REETE ST RN BV
PIMCOUS. YA A4 —LR-A+TTFI—-| ., Ry
THx =T =¥ —T 7K HAEOAESE 0.2% 20.0%

(1) LRI B ERERICN T S FHEEOEIETT .



N mEsE

KENA A — L REETIE >

MUERHADOKENA A — )L RESETHBII R LT L,

FRB CKEFHEMHES) LRG| EMOOEL 2R UKESHMPS LR LI & ENY A F AER
ERDFE LTco— AT KER LIRREEOBR PR RBEREEOREZLZERICA S Ly RSN
EREIKEDA VHLPAZEZ LR EN TSI ABRELRD F L,

B 772 ROR—RTxUF

OZE77>2R
FEEENRTHHPIMCO US. N{ A=V KA +TFFV—-T7 7> K= FAY(JPY,Hedged) ~
DFEZEMITERDOERZITVE L7,

*PIMCOUS. NTA—)LR-ZANSFTI—-T 7> R=TF5Y(JPY,Hedged)
REABBOMEENEE 5 20 BELEBZMHER LD 0 REWIRD H 5 M - 8N OREF 21T\
F LI BEANICR MEE) A7 0EE 0 2 HRE LEZEEN TROEHEZ ENVBVEE 2 522
FH-WEZEANOHRERRLED & Lic—H EI~— ATGEOILARAIME T 5 72 R EIRFE A DK
FEPEVW—EDO/NEG ENORELRZEMA BT E LT L KK FIVEEREICH LR
HIE L TR RILFED HEVWOBBEANY VETVE LT,

<EEXMNRT 72 RIZOWTIRGERSH P S OBERICESTHEH L W ET >



B %77 ROBEABENRE

OfA77>R
EREHAR
2023%F11H20H
PIMCOUS. "{ A4 =)LV K-A+5FY—-T7 K 97 5%
— 275 AY (JPY,Hedged) )
THx—T— LI HF—T 7R 0.2%
ZF DAt 2.4%
AT 7 FH 2
() FHA RIS B IO 9 2 3 MBZEDOEI & T,
OBERIEC OERE5 OBEERIEESD
i B4
BiEEEs 2.4% 0.2%
0.2%
BEETEES NZ2—5 M
97.5% 99.8% 100.0%

() ERE R - 8 & R O RIS EERR AR IO I B R O &1 & EIBIRL 20 O RIS AGES FHl AR I 0t 9 2 FHE B OEIE T . 2 D
MIFARI - RIAEFOFEI KD BEDP A F AR DI EFHV LT,

B U772 ROV FI—TEDER

77 Y NOEBRAOEARGHICHE LU ABREDPEEL R VO N F Y- RUSEREHEZREL TS
DEHA




B nEEs

DECEHRIL A T & ORBEERR O T Fo LN AR MFKEE2ZE U CUTORED ESETW»ez

EE L7

5B R B TE T EREMENICHER LRI O LTI GER OBEA T SHIE S W TCERZTVLE T,

(15 O=720 -#i5[ED)

F1598 | g1e0f1 | mlein | Hle2l | 1638 | Fled

THH 2003€5A 238~ | 02386H21 A~ | 03ETA2IE~ | 20238228 ~ | 2023E9A21A~ [2023E10R21 A~

20036F208 | 203%78208 | 2003E8A2A | 2023E9A208 | 2023108208 | 20234115208

LSS () 5 5 5 5 5 5
CHESEMAERE) (%) | (0120  (0.120)]  (0.122)]  (0.122)]  (0.126)|  (0.122)
HE DI () 5 5 4 5 4 5
A DI () — — 0 — 0 -
BYRBATNGE (M) 443 446 446 4438 447 453

(ED MEHOREE T OTHEOREE DI NIE RS Z DR TTRRL TR e o Gt LB TSR e | E—R L e WEED

HDEF,

(F£2) S B ot B M AR H o3RI L 3 Bl (5 [ R O PR B AE (D B BoAA) IS I B R TH D 7 7 > FOPNEER LT R %

NEY,

(1F3) —ENEFZEA VW EERLET,

B ssoERA

OHFH77>R

T4 T AVRARNAY M ZRIA VN2 —- TV —(PIMCO) D EHT AN
22— YEMBERERFERESRIPIMCO US. NA A =LK AT T V=T 7> R—27FXY(JPY,
Hedged) INOEEZB U T OKENA A — L FEFFIHF L THRELE T F/o v —T =LV —
77 Y RRBIEFICHFEL LT,

*PIMCO US. NTA—ILRANFFTP—T 7> KR=TFRY(JPY,Hedged)
PIMCO W3 a2—#% US. NA A =LK77 FM)ZHRIEHFEANDOHFEZFELC TR NLVEDONA A
— )L MEBSAEHIREZITO. N =7 LU ¥ -2 OFRA(EEBEELE T,
KRIVBEEICHLUJRAIE LTHHTABAY V2TVWET,

 YR—TF—NTHF—TF R
B AT B L IS ORERE BIE L E T,

E& L THOPEOARIFIC



175035720 OEREEHE

X VER
HH (202345 4 23 H ~20234E 11 A 20H) THH O
it} R
(a) {EFEHREN 36M 0.875% | (a)fFREMEN= U O FIYHEAEMAR) XI5 FEMmH=R
I O SR AR 4, 090 T,
é%ﬁ&gﬂ&:ﬁ%?ﬁ%mﬁ% (WERO MR OBLE LA L
TWVWET,
(BEE) (21) (0.514) %%{Lfc%%@ﬁﬁﬂ%ﬁfﬂﬁ%ﬁD%E\Ffﬁ%i%*ﬂr{’ﬁﬁi’%
D xH
(WsE1t) (14) (0.339) | ARfHEMAREHEFESFEEHOREM. AENTDOT 7
RO A% O TS HAR IS o el
(ZFtath) (1 (0.022) |FEMAMEOE I IESD D ORI O FEATO5Hf
(b) FEE ZFEF - - e pae gy, OO T O SE HRREF RO
st ) <) (b) REZLFEFAh = TR SN X 10, 000
b _ | FEEERET RN A MRS D B OBE FEE A A
CHTRE T RIMERIESR) (=) (=) {Ciﬂ\5$§§(ﬂ' 7 7
(F 7 a V) (=) (=)
CHTRRFROMERTH LA (st i) ) (=) (=)
(BEEAF FERESS) (=) (=)
(PH L) (=) (=)
ey - A7 a) (=) (=)
(c) BHEESRER5 % - - () BB | B = U oA {FEZ TG L) %10, 000

G P2y R4 1A

A AMFEZR S B, Al RE SR O HR 5| OFPEE 5644 %
SRS 2 Bl

R0

CHTRE T HROMERESR)

(A7 2 VREHRE)
CHTRE T ROMES A1 (Bsdgart i)

~ o~ o~~~ o~
— — — — ~— ~—

(AHHAR) — —
(BEEAF FERESS) - —
(d) ZDthE A 0 0.003 __ UhhozofE)

(d) Eoh# = G i %10, 000

(BB ) (=) (=) | BEET SN T DIRE SRATE I ) B MfhEE
FEORER NEEDESE - BEOBIREIZHT 5
i

(A E A (0) (0. 003) Eﬁi{ﬁ%%&i%éﬂi}xb:i% 577 ROBERITRD

Ji|
(Z Dfih) (0) (0.000) | = DOMIT AZFEFH OUFE B4 5 Z DfthiEE
&it 36 0.878

EDHFOEH HEBO» )5 b OIFMEBLZ & ie) BN BRI X > TZBMENKICEB N H 5 720 MEEIC L DB LR T,
2B e EE TR A MAEERE B R OZ OB L. S 7 7 RBHABAN TS~ —T7 7 KRB 280 I b M7 7
VRICHRIET 2 b DR EHRET,

(2) FHEA Z L ICHARBIIMBERALTH D £,

(73) LRI 17 N4 7= 0 O Z e OB &% Z HHh O R ERE TR L C100% E L= H DT,

(FEDHAHEBOFHEHIZ. Y7 7 v RPEAAN TV L EEEFGESRDR > TeBH A EAERAL (Y —T7 7 FERL).

_8_



<SEFHR>

IR

SEHATOER - EEIC» D - LBRAOKRE R & LT EEFERL EERREFER R O A MRS

ﬂg§%<J%%@@ﬁﬁ%ﬁ%ﬂﬁm%¢@$ﬁ%@ﬁﬁﬂD%tD)%%Utﬁ?%bt%%ﬁ%
R)FE1.76% T,

EREEER ZDHEHR
(ZFER1D) 0.01%
0.04%

Emﬁ?ﬁm

EREEERALS
=%

ERSEER
(BRFERH) —
0.68%
ERSEER
— (&fEa)
1.03%
BRER((O+0Q) 1.76%
DY 77> ROBRHD X 1.76%
QBEL7 7V FOEREHERSOHXR —%

(FEDNYE 77> FOBAIZIAOE00BRABMICB L THW-BEEREICLVEHRLEZLDTT,

(F2) BERIEJRRIE U BEFERL R EREF R R OEMESIE iz EHEEA.

(F3)EHRIZERBEL/ETT,

(FEHFEHT 7 FEIZ YT 7 RHAAN TV AREELITES (v —T7 7V REKBRL)TT,

(ESE 77 Y ROBAIZ. YT =T 7 Y RS- B G/ ELET 7V RO - BAZ &R EE A

(FO)L 77> FOBREEERT 7> FOBRAIL G ESN BV R 258 7HVET,

(FENHERT 7V FOBAIIRELEAAHS P S BB SNAFATRER T -V PBRE2RZICEHFER NS AL - TEY hwR I A
VRHMERR LTV T,

(FEQ)H/EXRT7 7 FOEREHERSEIH D ERALZ LIERAEHEER (BREEM)ICE T 7~ FOERMEDER IR A HERD—
HAERETH-DICETIEAEAET,

(79) LR DAHREMH TEHLZBDTT DD . CNHDEERH ETHLEETH D ERICEAE L ZBHOREIELZD T,



FEE PR UESI DR

AREEFES WIS
=l 1E b9 3
£F 7 1+
5] £ & il 5] £ 4 #H
I Fn TH Fn TH
PIMCO U.S. "A A —/V K+ A RFTT— -
N S e s 52 (PY, Hedged) 35, 310 46 193, 600
%) &FITZERE T,
RERRANHEDEEIINIRE
BRI EEHRACEDEE AT
% (= % 3
X oo . .
BAEEA | 0 BFIERFEEA B JeffgEEEC | O HRIEREKR A D
E ORI B A E D EBIKULD C
=Wl =Rl % Wi =Wl %
4 8 8 0. 645795 0. 645795 100. 0 0. 645795 0. 645795 100. 0
R I = B2 6, 608 657 9.9 6, 589 670 10.2
() SRZH 3 AR 2 AR BRI, = EAE e TR AT,
RR=T=I)LNT—=T P>
X 1E ik i
X Gy = = = =
BAEESEA | O BRI EBESRA B SEfIAEEC | O bR EFERBEKA D
E o BB R B A L O WB KW D C
Epk] [EpLE! % EpE! EpiE! %
& 8 (5 Ft 2,743 2,743 100.0 2,743 2,743 100. 0
a— )L - — 2 | 28,766,566 2, 788, 906 9.7 | 28,800, 125 2, 850, 301 9.9

CEHFRAEIE 000>

(D) FEIRAEE & 13 BIGEREORENROAFHINT Y 7 7 o FOBBEEELIA N EoEE T,

(1E2) BREWSNFR 2R ERIR AT, ZIHERIEFEHUTHAS T,

K FIFEBMRA LI G EFER OBREIE N T DB IR IRICBE SN O RIFRBATT,




HAAEE DB

ED 7Y EOMEHANTCHBERD 7 V FDBEHD

Wi :
HEHEI7 R TH TH %
PIMCO U.S. "A A=)V K+« A TTFV—+ 757K
— 5 2Y (JPY, Hedged) 518 2, 135,921 97.5

) L . WL PERR AL X T 2 PR P C

GRIREEFTES
v 3x — 7 — = ¥ — 7 5 v K 4,005 4,005 4,007
() BB FE D SRR AR OS2 38 HERS N 401 %, 236, 149, 122 T 0T,
REIEFTHEDER
iff R
TM %
Eita “ 5 it = i Al i3 2,135,921 96. 3
~ 3 = 7 = ) = ¥ = 7 5 v K 4, 007 0.2
o = g - b o= v & D h 77,901 3.5
# % 2 G4 Bt PE # % 2,217, 829 100. 0




&E. 88 TTAR I OEEMEEDIA

B5UICE

ST IR

JﬁQ

B8 TABKOEEMEDINR

BEE,
H H % 159 H#] K % 160 H] K % 161 H] K % 162 H] K % 163 H] K % 164 H] R
202346 20 HBME | 202347 A20 B BIE | 202348 A21 BEE | 20234E9 A20 AFRAE | 20234E10 A 20 A BIAE | 2023411 720 A HAE
) & J:3 2,380,509, 216M| 2,325,629, 075 | 2,258, 117,559 | 2,242,944, 760M| 2,160,296, 465/ | 2,217,829, 144H
S =R 70, 560, 995 48,512, 357 65, 460, 451 40, 763, 229 52,719, 246 77,899, 883
REEEZ IR GHTE) 2, 305, 939, 269 2,273,108, 166 2,188, 648, 957 2, 168, 573, 380 2,103, 569, 468 2,135,921, 510
=TV f=777 ¥ EES 4,008, 952 4,008, 552 4,008, 151 4,008, 151 4,007, 751 4,007, 751
x I A & - - — 29, 600, 000 — —
®B) & & 12,211,793 8,277, 351 13, 669, 403 14, 305, 560 7,428, 601 26, 301, 826
RN 3 Sy Bl A 2,856, 846 2,781,972 2,738, 308 2,714,819 2,708, 741 2,679,616
® oK & 6, 055, 588 2, 156, 546 7,408, 096 8,333, 283 1, 546, 821 20, 366, 026
R AE FE @M 3,288,922 3,328, 336 3,511,879 3,247, 234 3,163, 142 3,245, 997
x B R B 169 108 154 86 23 55
Z O MR B 10, 268 10, 389 10, 966 10, 138 9,874 10, 132
(C) i & 7 # %8 (A-B) 2,368,297, 423 2,317,351, 724 2,244, 448, 156 2,228,639, 200 2,152,867, 864 2,191,527, 318
It A | 5,713,692, 414 5,563, 945, 127 5,476, 617, 040 5,429, 639, 618 5,417,483, 784 5,359, 232, 695
WO M B HE 2% 4| AS3,345,394,991 | A3,246,593,403 | A3,232,168,884 | A3,201,000,418 | A3,264,615,920 | A3,167,705,377
D) =2 #£ # # 0O % 5,713,692, 4140 5,563,945, 1270 5,476,617,0400| 5,429, 639,61800 5,417,483, 7840 5,359,232, 69501
1AA ST Y £ (/D) 4,145M 4,165M 4,098M 4,105/ 3,974M 4,089/
B ISTMDINR
% 159 H % 160 % 161 % 162 163 H % 164 Hj
bir) 5} B 2023450 23F | B 20234E6A21H | A 2023ETA21H | B 20234E8H22H | H 20234 9A21H | B 20234E10f21H
B 202346 H20F | FE 2023ETH20H | E 20234E8H21H | E 2023E9H20H | E 20234E10420F | E 20234115200
A B % % I # 6,102, 632M 5,926, 9258 5,874, 412M 5,810, 553M 5, 756, 680 5, 745, 696
Z MR OY & 6, 105, 426 5,930, 215 5,878, 229 5,813, 462 5,758, 785 5,746, 623
Z W R B - 1 - 36 99 -
B N | B - A2, 794 A3, 291 A3, 817 N\2,945 A2, 204 A927
B) HHMAEHFTEELR 23,311,776 11,331,034 A36, 139, 844 3,602, 354 AT0, 606, 547 61,885, 787
7 B % 23,362, 088 11, 546, 850 189, 439 3,696, 289 158,015 62,572, 114
e =i # 50,312 215,816 36,329, 283 93,935 A0, 764, 562 686, 327
©1E & % B = A3, 299,190 A3, 338,725 A3, 522, 845 A3, 257,372 A3,173,016 A3, 256,129
(D) 2 #7182 & (A+B+C) 26,115,218 13,919, 234 A33,788,277 6,155, 535 A68,022, 883 64, 375, 354
(F) BT 47 42 # 48 25 £ | A1,886,404,415 | A1,812,272,103 | A1,771,931,042 | A1,792,084,139 | A1,782,044,113 | A1,827, 670,564
(F) BIN{EE =B £ | A1,482,248,948 | A1,445 458,562 | A1,423 711,257 | A1,412,356,995 | A1, 411,840,183 | A1, 401,730, 551

(Bl 4 %5 A0 X &)
(72 'S HH 28 8 4 %40

(120, 284, 215)
(A1, 602,533, 163)

(117, 280, 159)
(A1,562, 738, 721)

(115, 508, 056)
(A1, 539,219, 313)

(114,578, 895)
(A1, 526,935, 890)

(114,512, 069)
(A1, 526, 352, 252)

(113,639, 434)
(A1, 515, 369, 985)

@) it (D+E+F) A3, 342,538,145 | A3, 243,811, 431 A3, 229,430,576 | A3, 198,285,599 | A3, 261,907,179 A3, 165, 025, 761
i & 95 B £ A2, 856, 846 A2,781,972 A2,738,308 A2,714,819 A2,708, 7M1 A2,679,616
REARRHRIBR S (G+H) | A3, 345,394, 991 A3, 246,593,403 | A3,232,168,884 | A3, 201,000,418 | A3, 264,615 920 | A3, 167,705, 377
BNME LRI 4| A1,482,248,948 | Al 445,458,562 | A1,423,711,257 | Al1,412,356,995 | Al, 411,840,183 | Al, 401,730, 551
(B0 24 %5 40 24 %8) (120, 284, 215) (117, 280, 159) (115, 508, 056) (114, 578, 895) (114,512, 069) (113, 639, 434)
( B E A Y A | (A1,602,533,163) | (AL, 562,738,721) | (AL, 539,219,313) |(A1,526,935,890) |(Al,526,352,252) |(Al, 515,369, 985)
5y B YE fi B S & 132,934, 169 131, 302, 590 128, 786, 599 128, 705, 305 128,105, 221 129, 158, 634
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DITFo T4E253HEE ) [#EUZE] (L IPIMCO BERMUDA TRUST I Annual Report October 31,
2022] OIEHRE LB L TWET,

QSIERETEE (2022410A31 B £ TOREHIRM)

PIMCO U.S. PIMCO U.S.
High Yield High Yield PIMCO U.S. PIMCO U.S. PIMCO USS.
(Yen-Hedged) (Yen-Hedged) High Yield High Yield High Yield
(Amounts in thousands) Fund Fund Il Fund Fund Il Strategy Fund
Investment Income:
Interest $ 2 $ 0 $ 2 $ ! $ 6
__Total Income 2 0 2 1 6
Expenses:
Interest expense 0 6 0 0 0
__Total Expenses 0 6 0 0 0
Net Investment Income (Expense) 2 (6) 2 1 6
Net Realized Gain (Loss):
Investments in securities 0 0 0 0 8
Investments in Affiliates 471 3,332 1,732 2,378 6,030
Over the counter financial derivative instruments (2,098 (10,177) (12) 0 (10,578)
Foreign currency 80 (18) 12 (130 2
Net Realized Gain (Loss) (1,647) 16,863) 1,732 2,248 (4,638)
Net Change in Unrealized Appreciation (Depreciation):
Investments in Affiliates (1,247) (7,982) (6,183) (11,862) (19,454)
Over the counter financial derivative instruments 43 302 0 0 268
Foreign currency assets and liabilities 0 11 0 0 0
Net Change in Unrealized (Depreciation) (1,204) (7,669) (6,183) (11,852) (19,186)
Net (Loss) 12,751) (14,632) (4,451 (9,604) (23,724)
Net (Decrease) in Net Assets Resulting from Operations $ 12,749) $ (14,538 $ 14,449) $ 19,603) $ (23,718
Azero balance may reflect actual amounts rounding to less than one thousand.




L ERMER

(1) PIMCO U.S. "A A — /L R+ A TTI—+ T7 K
(20224£10 A 31 H EiAE)

TR BEFAT
(BT F) (B F)
INVESTMENTS IN SECURITIES 2.0%
SHORT-TERM INSTRUMENTS 2.0%
Federal Home Loan Bank
2.700% due 11/01/2022 (a) $ 1500 % 1,500

Australia and New Zealand Banking Group Ltd.

2.580% due 11/01/2022 91 91
Bank of Nova Scotia
2.580% due 11/01/2022 7 7
Citibank N.A.
2.580% due 11/01/2022 76 76
DBS Bank Ltd.
2.580% due 11/01/2022 48 48
JPMorgan Chase Bank N.A.
2.580% due 11/01/2022 102 102
Royal Bank of Canada
2.580% due 11/01/2022 101 101
Sumitomo Mitsui Banking Corp.
2.580% due 11/01/2022 1 7
Sumitomo Mitsui Trust Bank Ltd.
2.580% due 11/01/2022 79 79

581
Total Short-Term 2,081
(Cost $2,081)
Total in iti 2,081
(Cost $2,081) -

[mE:g
(B F)

INVESTMENTS IN AFFILIATES 98.8%
OTHER INVESTMENT COMPANIES 98.8%

PIMCO Bermuda U.S. High Yield Fund (M)

(Cost $90,682) 7,201 100,090
Total Investments in Affiliates 100,090
(Cost $90,682)
Total Investments 100.8% $10217
(Cost $92,763)
Financial Derivative

Instruments (b) (0.8%) (860)
(Cost or Premiums, net $0)
Other Assets and Liabilities, net 0.0% 2
Net Assets 100.0% $101,313

NOTES TO SCHEDULE OF INVESTMENTS:

* A zero balance may reflect actual amounts rounding to less than one thousand.
(a) Coupon represents a yield to maturity.

(b) FINANCIAL DERIVATIVE INSTRUMENTS: OVER THE COUNTER

Settlement Currency to Currency to i ppreciation/(Depreciation)
Counterparty Month be Deli be Received Asset Liability
BPS 11/2022 $ 9,605 JPY 1,386,498 $ 0 $ (277)
BPS 11/2022 JPY 1,424,158 $ 9,582 0 0
BPS 1212022 $ 9,582 JPY 1,419,435 0 0
BRC 11/2022 9,606 1,386,498 0 (277)
CBK 11/2022 JPY 24,567 $ 164 0 (1
MBC 11/2022 190,083 1,314 35 0
MBC 11/2022 10,679 72 1 0

_3_



J (JPY, HEDGED) AND Y (JPY, HEDGED) CLASS FORWARD FOREIGN CURRENCY CONTRACTS (Cont.):

Settlement Currency to Currency to Unrealized Appreciation|(Depr

C party Month be Deli | be Received Asset Liability

MYl 11/2022 JPY 8,211 $ 57 $ 1 $ 0
MYI 11/2022 $ 5,098 JPY 737,605 0 (135)
RBC 11/2022 3,085 445,319 0 (89)
RBC 11/2022 72 10,679 0 0
RBC 1212022 JPY 10,679 $ 72 0 0
SCX 11/2022 1,366,381 9,193 0 0
SCX 12/2022 $ 9,193 JPY 1,361,850 0 0
TOR 11/2022 JPY 1,334,174 $ 9,072 9 0
TOR 12/2022 $ 9,072 JPY 1,329,711 0 (96)
UAG 11/2022 3,692 516,313 0 (118)
Total Forward Foreign Currency Contracts $ 133 $ (993)




(2) PIMCO N 2—4 U.S. " A —/)L K+ 77 R(M)

PS (il
(B @ F) (B @ F)
INVESTMENTS IN SECURITIES 98

[BANK LOAN OBLIGATIONS 2.5%
AAdvantage Loy: IP Ltd.

8.993% due 04/20/2028

Central Parent, Inc.

8.112% due 07/06/2029 100 98
Coherent Corp.

5.878% due 07/02/2029 200 195
Fertitta Entertainment LLC

7.729% due 01/27/2029 100 94
Foundation Building Materials, Inc.

7.004-7.665% due 01/31/2028 499 455
GIP Il Blue Holding LP

8.174% due 09/29/2028 395 392
LifePoint Health, Inc.

8.165% due 11/16/2025 649 576
Owens & Minor, Inc.

7.579-7.831% due 03/29/2029 100 98
Scientific Games Holdings LP

7.097% due 04/04/2029 200 189
SkyMiles IP Ltd.

7.993% due 10/20/2027 200 202
Sotera Health Holdings LLC

7.165% due 12/11/2026 1,000 912
Southwestern Energy Co.

6.203% due 06/22/2027 9 98
Standard Industries, Inc.

6.675% due 09/22/2028 190 186
TransDigm, Inc.

5.924% due 12/09/2025 2,962 2,897
United AirLines, Inc.

8.108% due 04/21/2028 99 97

A B
(B - F) (B : F)

Intesa Sanpaolo SpA

Total Bank Loan Obligations
(Cost $7,258)

[CORPORATE BONDS & NOTES 82.5%

Ally Financial, Inc.

6,985

8.000% due 11/01/2031 1,000 1,010
Armor Holdco, Inc.

8.500% due 11/15/2029 600 448
Burford Capital Global Finance LLC

6.875% due 04/15/2030 700 608
Coinbase Global, Inc.

3.375% due 10/01/2028 500 328
3.625% due 10/01/2031 500 297
Credit Acceptance Corp.

6.625% due 03/15/2026 500 474
Credit Suisse Group AG

6.373% due 07/15/2026 250 233
6.442% due 08/11/2028 250 226
6.537% due 08/12/2033 250 218
Curo Group Holdings Corp.

7.500% due 08/01/2028 600 355
Cushman & Wakefield U.S. Borrower LLC

6.760% due 05/15/2028 1,000 953
Deutsche Bank AG

3.742% due 01/07/2033 900 614
Diversified Healthcare Trust

4.375% due 03/01/2031 500 331
Enact Holdings, Inc.

6.500% due 08/15/2025 1,400 1,382
Freedom Mortgage Corp.

7.625% due 05/01/2026 525 416
GLP Capital LP

3.250% due 01/16/2032 100 75
Greystar Real Estate Partners LLC

5.750% due 12/01/2025 1,000 969
HAT Holdings | LLC

3.375% due 06/15/2026 1,000 815

4.198% due 06/01/2032 $ 400
5.017% due 06/26/2024 200
Ladder Capital Finance Holdings LLLP

4.250% due 02/01/2027 1,000
LFS Topco LLC

5.875% due 10/15/2026 200
Liberty Mutual Group, Inc.

4.300% due 02/01/2061 600
MPT Operating Partnership LP

3.500% due 03/15/2031 500
Nationstar Mortgage Holdings, Inc.

5.125% due 12/15/2030 400
Navient Corp.

6.750% due 06/15/2026 800
NFP Corp.

6.875% due 08/15/2028 575
OneMain Finance Corp.

6.625% due 01/15/2028 950
6.875% due 03/15/2025 250
7.125% due 03/15/2026 500
Oxford Finance LLC

6.375% due 02/01/2027 325
PennyMac Financial Services, Inc.

4.250% due 02/15/2029 750
PRA Group, Inc.

5.000% due 10/01/2029 700
RLJ Lodging Trust LP

3.750% due 07/01/2026 900
4.000% due 09/15/2029 300
Rocket Mortgage LLC

4.000% due 10/15/2033 700
SBA C: ications Corp.

3.125% due 02/01/2029 500
Service Properties Trust

7.500% due 09/15/2025 1,800
SLM Corp.

3.125% due 11/02/2026 800
Starwood Property Trust, Inc.

3.750% due 12/31/2024 575
United Wholesale Mortgage LLC

5.500% due 11/15/2025 500
Uniti Group LP

4.750% due 04/15/2028 1,000
6.500% due 02/15/2029 500
USl, Inc.

6.875% due 05/01/2025 475
VICI Properties LP

4.625% due 06/15/2025 2,000
Accor S.A.

2.375% due 11/29/2028 EUR 300
AdaptHealth LLC

5.126% due 03/01/2030 $ 200
Advantage Sales & Marketing, Inc.

6.500% due 11/15/2028 750
Air Canada

3.875% due 08/15/2026 1,000
Albertsons Cos., Inc.

7.500% due 03/15/2026 1,000
Albion Financing 1 SARL

6.125% due 10/15/2026 500
Allegiant Travel Co.

7.250% due 08/15/2027 925
Allied Universal Holdco LLC

3.625% due 06/01/2028 EUR 100
4.625% due 06/01/2028 $ 500
6.000% due 06/01/2029 1,125
6.625% due 07/15/2026 250

$

2l
189

842
157
355
345
300
756
490
865
243
482
298
570
562

824
252

491
405
1,787
703
538
453

820
360

462

1,877

25,419

243
174
640
886
1,027
428
871
80
Mng

784
239

(20224210 A 31 H H4E)

JTAR RFif
(B F) (B F)

Allison Transmission, Inc.

3.750% due 01/30/2031 $ 500 $ 400
American Airlines 2014-1 Class A Pass-Through Trust
3.700% due 10/01/2026 58 49
American Airlines 2015-1 Class A Pass-Through Trust
3.375% due 05/01/2027 65 54
American Airlines, Inc.

5.500% due 04/20/2026 2,500 2,385
5.750% due 04/20/2029 500 458
ANGI Group LLC

3.875% due 08/15/2028 375 215
Antero Midstream Partners LP

5.375% due 06/15/2029 250 228
5.760% due 03/01/2027 500 411
APi Group DE, Inc.

4.125% due 07/15/2029 200 161
4.750% due 10/15/2029 400 338
Ashtead Capital, Inc.

5.500% due 08/11/2032 550 498
ASP Unifrax Holdings, Inc.

5.250% due 09/30/2028 200 160
7.500% due 09/30/2029 100 67
At Home Group, Inc.

4.875% due 07/15/2028 850 618
Avient Corp.

7.125% due 08/01/2030 300 287
Ball Corp.

3.125% due 09/15/2031 1,000 768
Bath & Body Works, Inc.

6.625% due 10/01/2030 750 673
6.875% due 11/01/2035 650 547
Bausch Health Cos., Inc.

4.875% due 06/01/2028 350 215
5.500% due 11/01/2025 500 400
BCPE Empire Holdings, Inc.

7.625% due 05/01/2027 500 458
Berry Global, Inc.

4.500% due 02/15/2026 594 563
Blue Racer Midstream LLC

6.625% due 07/15/2026 1,000 952
Bombardier, Inc.

7.125% due 06/15/2026 1,400 1,328
Booz Allen Hamilton, Inc.

4.000% due 07/01/2029 200 175
Buckeye Partners LP

4.500% due 03/01/2028 500 434
Builders FirstSource, Inc.

6.375% due 06/15/2032 725 669
Caesars Entertainment, Inc.

6.250% due 07/01/2025 2,000 1,954
Carnival Corp.

5.750% due 03/01/2027 875 608
6.000% due 05/01/2029 500 332
7.625% due 03/01/2026 760 565
10.500% due 02/01/2026 600 589
Carvana Co.

4.875% due 09/01/2029 225 100
CD&R Smokey Buyer, Inc.

6.750% due 07/15/2025 500 478
CDI Escrow Issuer, Inc.

5.750% due 04/01/2030 500 452
Cellnex Finance Co. S.A.

3.875% due 07/07/2041 750 461
Centene Corp.

2.500% due 03/01/2031 9650 731
2.625% due 08/01/2031 500 383
3.375% due 02/15/2030 1,350 1,124
4.625% due 12/15/2029 1,000 907
Cheniere Energy Partners LP

3.250% due 01/31/2032 500 390



TR
(B - F) (B - F)

4.500% due 10/01/2029 $
Cheniere Energy, Inc.

4.625% due 10/15/2028
Cheplapharm Arzneimittel GmbH
5.500% due 01/15/2028

Chobani LLC

7.500% due 04/15/2025
Cinemark USA, Inc.

5.875% due 03/15/2026

Clarivate Science Holdings Corp.
3.875% due 07/01/2028

CNX Midstream Partners LP
4.750% due 04/15/2030
Community Health Systems, Inc.
4.750% due 02/15/2031

5.260% due 05/15/2030

5.625% due 03/15/2027

6.000% due 01/15/2029

8.000% due 03/15/2026

Condor Merger Sub, Inc.

7.375% due 02/15/2030
CoreLogic, Inc.

4.500% due 05/01/2028

Coty, Inc.

3.875% due 04/15/2026 EUR
COP Holdeo LP

5.500% due 06/15/2031 $
Crestwood Midstream Partners LP
8.000% due 04/01/2028

DaVita, Inc.

3.760% due 02/15/2031

DCP Midstream Operating LP
3.250% due 02/15/2032

5.125% due 05/15/2029

5.875% due 07/15/2025

Delta Air Lines, Inc.

3.750% due 10/28/2029

7.375% due 01/15/2026

DT Midstream, Inc.

4.125% due 06/15/2028

Embecta Corp.

5.000% due 02/15/2030
Energizer Holdings, Inc.

6.500% due 12/31/2027

EnLink Midstream LLC

6.500% due 09/01/2030

EnLink Midstream Partners LP
4.850% due 07/15/2026

5.450% due 06/01/2047

EQM Midstream Partners LP
4.750% due 01/15/2031

6.000% due 07/01/2025

6.500% due 07/01/2027

First Student Bidco, Inc.

4.000% due 07/31/2028

FMG Resources August 2006 Pty Ltd.
5.875% due 04/15/2030

Ford Motor Co.

3.250% due 02/12/2032

4.750% due 01/16/2043

Ford Motor Credit Co. LLC
2.800% due 02/16/2028

3.376% due 11/13/2025

3.625% due 06/17/2031

3.664% due 09/08/2024

3.815% due 11/02/2027

4.850% due 05/28/2027

5.584% due 03/18/2024

375
500
1,250
300
725
400
700
1,000
700
750
126
1126
200
750
1,300
750
750
2,050
800
500
500

1,400
200

375
850
1,000
375

850
500

500
b
1,500

1,750
750

500
1,676

500
500
800
500
500
1,100
250

BEFAf
$ 332
462
1,039
284
611
344
577
671
486
599
93
973
166
506
1,178
667
751
1,486
638
489
489

1,165
205

325
730
916
369

802
381

419
214
1,466

1,426
675

376
1,169

407
455
624
475
431
1,009
247

Fortress Transportation & Infrastructure Investors LLC

5.500% due 05/01/2028

1,350

1,132

TE
(Bf : F) (
Freeport-McMoRan, Inc.

5.400% due 11/14/2034 $ 875
Gap, Inc.

3.625% due 10/01/2029 650
Garda World Security Corp.

4.625% due 02/15/2027 1,000

Genesis Energy LP

8.000% due 01/15/2027 1,200
GFL Environmental, Inc.

4.000% due 08/01/2028 2,250
Global Infrastructure Solutions, Inc.

7.500% due 04/15/2032 700
Global Medical Response, Inc.

6.500% due 10/01/2025 1,000
Global Payments, Inc.

4.950% due 08/15/2027 100
5.300% due 08/15/2029 100
5.400% due 08/15/2032 100
Graphic Packaging International LLC

2.625% due 02/01/2029 EUR 100
3.500% due 03/15/2028 $ 800
Grifols Escrow Issuer S.A.

3.875% due 10/15/2028 EUR 200
HCA, Inc.

3.375% due 03/15/2029 $ 100
Hess Midstream Operations LP

5.625% due 02/15/2026 1,000
H-Food Holdings LLC

8.500% due 06/01/2026 150
Hilton Domestic Operating Co., Inc.

3.626% due 02/15/2032 500
3.750% due 05/01/2029 375
4.000% due 05/01/2031 375
Hilton Grand Vacations Borrower Escrow LLC
4.875% due 07/01/2031 800
5.000% due 06/01/2029 300
Howard Midstream Energy Partners LLC
6.750% due 01/15/2027 250
Howmet Aerospace, Inc.

5.950% due 02/01/2037 500
IHO Verwaltungs GmbH (b)

6.000% due 05/15/2027 500
6.375% due 05/15/2029 500
Imola Merger Corp.

4.750% due 05/15/2029 625
Inter Media & Communication SpA

6.750% due 02/09/2027 EUR 400
1QVIA, Inc.

5.000% due 10/15/2026 $ 2280
IRB Holding Corp.

7.000% due 06/15/2025 800
Jaguar Land Rover Automotive PLC

5.875% due 01/15/2028 1,000
JELD-WEN, Inc.

4.625% due 12/15/2025 390
Kinetik Holdings LP

5.875% due 06/15/2030 400
LABL, Inc.

6.750% due 07/15/2026 1,100
Legacy LifePoint Health LLC

4.375% due 02/15/2027 500
Lindblad Expeditions LLC

6.750% due 02/15/2027 300
Live Nation Entertainment, Inc.

3.750% due 01/15/2028 1,100
4.875% due 11/01/2024 500
LSF9 Atlantis Holdings LLC

7.750% due 02/15/2026 400
Manitowoc Co., Inc.

9.000% due 04/01/2026 275

i
Bfy F)

$

780
457
891
1,164
1,952
519
797
9%

92

81
693

161

399
320
314

655
258

21
459

430
429

540
373
2,151
800
742
322
376
1,048
3%
267

960
487

362

251

TE

(BEAL : F) (
Market Bidco Finco PLC
4.750% due 11/04/2027 EUR 300
Mauser Packaging Solutions Holding Co.
5.500% due 04/15/2024 $ 1,600
MGM Resorts International
5.760% due 06/15/2025 657
Mileage Plus Holdings LLC
6.500% due 06/20/2027 180
Millennium Escrow Corp.
6.625% due 08/01/2026 600
Mineral Resources Ltd.
8.000% due 11/01/2027 400
MPH Acquisition Holdings LLC
5.500% due 09/01/2028 500
5.750% due 11/01/2028 760
NCL Corp. Ltd.
5.875% due 02/15/2027 200
NCR Corp.
5.000% due 10/01/2028 400
5.750% due 09/01/2027 300
NESCO Holdings Il Inc.
5.500% due 04/15/2029 250
New Fortress Energy, Inc.
6.750% due 09/15/2025 400
New Red Finance, Inc.
3.500% due 02/15/2029 1,000
3.875% due 01/15/2028 1,100
Newell Brands, Inc.
5.625% due 04/01/2036 500
5.750% due 04/01/2046 750
6.375% due 09/15/2027 700
Northriver Midstream Finance LP
5.625% due 02/15/2026 625
NuStar Logistics LP
5.750% due 10/01/2025 375
6.000% due 06/01/2026 500
6.375% due 10/01/2030 375
Olympus Water U.S. Holding Corp.
3.875% due 10/01/2028 EUR 100
4.250% due 10/01/2028 $ 1,250
5.375% due 10/01/2029 EUR 700
6.250% due 10/01/2029 $ 200
Open Text Corp.
3.875% due 12/01/2029 575
Owens & Minor, Inc.
6.625% due 04/01/2030 400
Pactiv LLC
7.950% due 12/15/2025 1,000
Park River Holdings, Inc.
5.625% due 02/01/2029 875
Perrigo Finance Unlimited Co.
4.900% due 12/15/2044 1121
Picard Midco, Inc.
6.500% due 03/31/2029 750
Post Holdings, Inc.
4.625% due 04/15/2030 760
5.625% due 01/15/2028 1,000
Prime Healthcare Services, Inc.
7.250% due 11/01/2025 700
Prime Security Services Borrower LLC
5.750% due 04/15/2026 1,000

Rackspace Technology Global, Inc.

3.500% due 02/15/2028 400
RegionalCare Hospital Partners Holdings, Inc.
9.750% due 12/01/2026

Rockies Express Pipeline LLC

4.800% due 05/15/2030 500
Rolls-Royce PLC
5.750% due 10/15/2027 1,600

=i

Bfy o F)
s 27
1473

639

188

434

394

433
581

179

337
290

220
393

840
969

418
579
685
593
362
486
348
75
1,018
491
139
457
334
933
557
738
652

634
936

612
975
265
560
423

1,360



A B
(B © F) (BfL @ F)

Royal Caribbean Cruises Ltd.
5.500% due 04/01/2028
8.250% due 01/15/2029
11.500% due 06/01/2025
RP Escrow Issuer LLC
5.250% due 12/15/2025
Sabre GLBL, Inc.

9.250% due 04/15/2025
SCIH Salt Holdings, Inc.
4.875% due 05/01/2028
Seagate HDD Cayman
3.125% due 07/15/2029
3.375% due 07/15/2031
4.091% due 06/01/2029
Sensata Technologies, Inc.
4.375% due 02/15/2030
Sigma Holdco BV
7.875% due 05/15/2026
Spectrum Brands, Inc.
3.875% due 03/15/2031
Spirit AeroSystems, Inc.
7.500% due 04/15/2025
Stagwell Global LLC
5.625% due 08/15/2029
Standard Industries, Inc.
5.000% due 02/15/2027
Staples, Inc.

7.500% due 04/15/2026

Sugarhouse HSP Gaming Prop Mezz LP

5.875% due 05/15/2025
Summer BC Bidco B LLC
5.500% due 10/31/2026
Tallgrass Energy Partners LP
5.500% due 01/15/2028
6.000% due 12/31/2030
Team Health Holdings, Inc.
6.375% due 02/01/2025
Tempur Sealy International, Inc.
3.875% due 10/15/2031
Tenet Healthcare Corp.
4.625% due 07/15/2024
4.875% due 01/01/2026
6.250% due 02/01/2027
Terminix Co. LLC

7.450% due 08/15/2027
TopBuild Corp.

4.125% due 02/15/2032
TransDigm, Inc.

4.875% due 05/01/2029
6.250% due 03/15/2026
6.375% due 06/15/2026
Travel + Leisure Co.
6.000% due 04/01/2027
6.625% due 07/31/2026
TripAdvisor, Inc.

7.000% due 07/15/2025
Triumph Group, Inc.
8.875% due 06/01/2024
Twilio, Inc.

3.625% due 03/15/2029
U.S. Acute Care Solutions LLC
6.375% due 03/01/2026
Uber Technologies, Inc.
7.500% due 05/15/2025
United Airlines, Inc.
4.375% due 04/15/2026
4.625% due 04/15/2029

United Rentals North America, Inc.

3.760% due 01/15/2032

250
150
2,120
250
975
350
800
375
1,750
500
500
125
2,125
1,200
500
100
500
200

1,600
250

600
1,000
12
2,450
1,000
600
500
625
500
1,100

400
1,000

250
657
175
1,475
200

1,200
1,000

1,000

$ 193
150

2,286

188

946

305

593

268

1,404

431

307

2,010
1,038

453

469
159

1,348
27

454
753
402
2,320
956
670
392
533
494
1,063

374
976

247
665
145
1,341
200

1,097
857

812

A B
(B - F) (B F)

Venture Global Calcasieu Pass LLC

3.875% due 11/01/2033 $ 2350
Veritas U.S., Inc.

7.500% due 09/01/2025 250
Viking Cruises Ltd.

13.000% due 05/15/2026 200
Viking Ocean Cruises Ship VI Ltd.

5.626% due 02/15/2029 750
VOC Escrow Ltd.

5.000% due 02/15/2028 250
WESCO Distribution, Inc.

7.125% due 06/15/2025 1,000
Western Midstream Operating LP

5.500% due 02/01/2050 750
White Cap Buyer LLC

6.875% due 10/15/2028 500
White Cap Parent LLC

8.250% due 03/15/2026 (b) 775
WMG Acquisition Corp.

3.000% due 02/15/2031 400
Wynn Las Vegas LLC

4.250% due 05/30/2023 100
5.250% due 05/15/2027 1,000
XPO Escrow Sub LLC

7.500% due 11/15/2027 175
Yum! Brands, Inc.

4.750% due 01/15/2030 700
6.875% due 11/15/2037 500
ZipRecruiter, Inc.

5.000% due 01/15/2030 325
ZoomlInfo Technologies LLC

3.875% due 02/01/2029 350

Altice Financing S.A.

5.000% due 01/15/2028 1,500
5.750% due 08/15/2029 700
Altice France S.A.

5.126% due 01/15/2029 250
5.125% due 07/15/2029 1,000
5.500% due 01/15/2028 1,300
5.500% due 10/15/2029 800
AMC Networks, Inc.

4.250% due 02/15/2029 625
4.750% due 08/01/2025 500
5.000% due 04/01/2024 198
Arches Buyer, Inc.

4.250% due 06/01/2028 750
Ascent Resources Utica Holdings LLC

7.000% due 11/01/2026 500
8.250% due 12/31/2028 375
C&W Senior Financing DAC

6.875% due 09/15/2027 750
Cablevision Lightpath LLC

3.875% due 09/15/2027 250
5.625% due 09/15/2028 250
Calpine Corp.

3.750% due 03/01/2031 1,000
5.125% due 03/15/2028 750
CCO Holdings LLC

4.250% due 01/15/2034 1,500
4.500% due 08/15/2030 1,750
4.500% due 05/01/2032 750
4.500% due 06/01/2033 500
4.750% due 02/01/2032 1,000
Chesapeake Energy Corp.

5.500% due 02/01/2026 1,200
6.750% due 04/15/2029 750

$ 1,890
m

218

586

208

1,01

586

425

656

313

99
872

176

627
491

266

293

137,130

1,180
561

189
756
1,031
612

484
458
193

617

483
362

652

73
199

821
667

1,106
1,423
534
380
802

1,165
736

TR

BT

(B - F) (B - F)

Clearway Energy Operating LLC

4.750% due 03/15/2028 $ 500
Cogent Communications Group, Inc.

7.000% due 06/15/2027 300
Colgate Energy Partners Ill LLC

5.875% due 07/01/2029 175
CommScope Technologies LLC

6.000% due 06/15/2025 864
CommScope, Inc.

4.750% due 09/01/2029 200
6.000% due 03/01/2026 500
Comstock Resources, Inc.

6.760% due 03/01/2029 500
Connect Finco SARL

6.750% due 10/01/2026 1,000
Continental Resources, Inc.

4.900% due 06/01/2044 500
CrownRock LP

5.625% due 10/15/2025 1,500
CSC Holdings LLC

3.375% due 02/15/2031 1,600
Directv Financing LLC

5.875% due 08/15/2027 1,300
DISH DBS Corp.

5.260% due 12/01/2026 800
5.750% due 12/01/2028 800
7.750% due 07/01/2026 1,000
Earthstone Energy Holdings LLC

8.000% due 04/15/2027 525
Embarg Corp.

7.995% due 06/01/2036 700
Encino Acquisition Partners Holdings LLC
8.500% due 05/01/2028 300
Endeavor Energy Resources LP

5.750% due 01/30/2028 850
EQT Corp.

5.000% due 01/15/2029 500
FirstEnergy Corp.

4.400% due 07/15/2027 1,000
FirstEnergy Transmission LLC

5.450% due 07/15/2044 1,000
Frontier Communications Holdings LLC
5.875% due 10/15/2027 376
6.750% due 05/01/2029 376
8.750% due 05/15/2030 2175
GoTo Group, Inc.

5.500% due 09/01/2027 500
iHeartCommunications, Inc.

4.750% due 01/15/2028 1,500
lliad Holding SASU

6.500% due 10/15/2026 200
Leeward Renewable Energy Operations LLC
4.250% due 07/01/2029

Lumen Technologies, Inc.

4.500% due 01/15/2029 500
MEG Energy Corp.

7.125% due 02/01/2027 1,000
Midcontinent Communications

5.375% due 08/15/2027 1,600
Nabors Industries, Inc.

9.000% due 02/01/2025 262
Netflix, Inc.

5.375% due 11/15/2029 500
NextEra Energy Operating Partners LP
4.250% due 09/15/2024 0
4.500% due 09/15/2027 1,000
NRG Energy, Inc.

6.625% due 01/15/2027 856
NSG Holdings LLC

7.750% due 12/15/2025 288

483
285
724
808

169
483

480
942
355
1,463
1,001
1,173
697
647
846
498
283
282
828
465
941
868
345
310
2,225
291
1,31

186

354
1,019
1,369

266

476

66
931

858

283



TR BEFAT
(BT - F) (8L F)

Occidental Petroleum Corp.
5.500% due 12/01/2025
5.560% due 03/15/2026
5.875% due 09/01/2025
6.125% due 01/01/2031
6.375% due 09/01/2028
6.800% due 03/15/2046
6.625% due 09/01/2030
7.500% due 05/01/2031
8.875% due 07/15/2030
Parkland Corp.

4.625% due 05/01/2030
5.875% due 07/15/2027
PDC Energy, Inc.

5.750% due 05/15/2026
6.125% due 09/15/2024
Permian Resources Operating LLC
6.875% due 04/01/2027
Radiate Holdco LLC

4.500% due 09/15/2026
6.500% due 09/15/2028
Range Resources Corp.
5.000% due 03/15/2023
8.250% due 01/15/2029
Rockeliff Energy Il LLC
5.500% due 10/15/2029
Sirius XM Radio, Inc.
4.000% due 07/15/2028
5.000% due 08/01/2027

SM Energy Co.

6.750% due 09/15/2026
Southwestern Energy Co.
4.750% due 02/01/2032
Sprint Capital Corp.
8.750% due 03/15/2032
Strathcona Resources Ltd.
6.875% due 08/01/2026
Sunnova Energy Corp.
5.875% due 09/01/2026
Sunoco LP

5.875% due 03/15/2028
Telecom Italia Capital S.A.
6.375% due 11/16/2033
TerraForm Power Operating LLC
5.000% due 01/31/2028
T-Mobile USA, Inc.

4.750% due 02/01/2028
5.375% due 04/15/2027
Transocean Proteus Ltd.
6.250% due 12/01/2024
Univision Communications, Inc.
5.125% due 02/15/2025
USA Compression Partners LP
6.875% due 09/01/2027
Viasat, Inc.

5.625% due 09/15/2025
Viavi Solutions, Inc.
3.750% due 10/01/2029
Virgin Media Finance PLC
5.000% due 07/15/2030
Virgin Media Secured Finance PLC
4.500% due 08/15/2030
Vistra Operations Co. LLC
5.625% due 02/15/2027
Vmed 02 UK Financing | PLC
4.250% due 01/31/2031
Zayo Group Holdings, Inc.
4.000% due 03/01/2027

750
500
375
1,000
250
250
500
500
500

500
400

100
250

600

500
500

374
500

600

1,100
500

500
400
2,350
1,000
100
500
1,000
1,000

1,000
1,000

450
1,000
400
500
200
750
1,500
500
625

500

$ 753
508

378

1,004

254

247

521

539

568

a7
376

9%
249

583

424
316

373
520

536

947
461

493
346
2,761

848

411
770
929

948
988

439
968
383
462
167
602
1,243
471
498

387

PN BEFAT
(B : F) (B @ F)
6.125% due 03/01/2028 $ 750§ 500
65,688
Total Corporate Bonds & Notes 228,237

(Cost $260,462)

U.S. TREASURY OBLIGATIONS 4.3%

U.S. Treasury Notes

2.750% due 08/15/2032 7,500 6,713
3.125% due 08/31/2027 4,800 4,569
3.260% due 06/30/2027 700 670

Total U.S. Treasury 11,952

(Cost $12,272)

MORTGAGE-BACKED SECURITIES 0.0%

Deutsche Alternative-A Securities, Inc. Mortgage Loan Trust

5.500% due 12/25/2035 (c) 31 2
Total Mortgage-Backed til 24
(Cost $21)

SHORT-TERM INSTRUMENTS 8.8%

Federal Home Loan Bank (d)

3.108% due 01/06/2023 4,500 4,500
3.109% due 01/10/2023 2,900 2,901
7,401
15,000

Australia and New Zealand Banking Group Ltd.

2.580% due 11/01/2022 215 275
Bank of Nova Scotia
2.580% due 11/01/2022 2 2
BNP Paribas Bank
0.310% due 11/01/2022 EUR 8 6
Citibank N.A.
2.580% due 11/01/2022 $ 230 230
DBS Bank Ltd.
2.580% due 11/01/2022 143 143
HSBC Bank PLC
0.310% due 11/01/2022 EUR 2 2
JPMorgan Chase Bank N.A.
2.580% due 11/01/2022 $ 307 307
Royal Bank of Canada
2.580% due 11/01/2022 304 304
Sumitomo Mitsui Banking Corp.
0.310% due 11/01/2022 EUR 44 44
2.580% due 11/01/2022 $ 233 233
Sumitomo Mitsui Trust Bank Ltd.
2.580% due 11/01/2022 238 238
1,805

Total Short-Term 24,206
(Cost $24,205)
Total Investments in Securities (a) 98.1% § 271,404
(Cost $304,218)
Financial Derivative

Instruments (0.0%) (36)
(Cost or Premiums, net $(49))
Other Assets and Liabilities, net 1.9% 5387
Net Assets 100.0% __§ 276,755



NOTES T HEDULE OF INVESTMENTS:

A zero balance may reflect actual amounts rounding to less than one thousand.

The all ion of Total by phic region as of October 31, 2022 is 82.1% of Net Assets in United States and other countries comprising of
16.0% of Net Assets in aggregate.

(b) Payment in-kind security.

(c) Security is in default.

(d) Coupon represents a yield to maturity.
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