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HEREREXIIHERES (A) 5,661, 632, 626, 495
BRSEMER I RIEEREVEE 238, 174, 359, 649
LHLBMEREICHE S BIRSEMEBEN I RES R 238, 174, 359, 649
FREFHVERIIRIESEMEE 318, 635, 735, 150
LE BRI S BIREBAOBENIIRIESIE N 318, 635, 735, 150
NELE 418, 573, 310, 507
HXRFIREXITHRREE (A) 8,613,025, 585, 596




GIToEIAT7UF (HREA/RER)

O#AA LAL10884R
20237 A10H

F4ES (e L] BE FHALEE (%)
1| 32 BEEE = HAH 3. 81
2 | VY=—oL—7 “#R HAH 2.79
3| F—ITUR # BHAH 2.01
4 | ZBUFJ a4+ Vv INL—T7 = BAH 2.00
5 | BREIEESE = HAH 1.65
6 | =ZZ/E R HAH 1.36
7 | EHERZ4F VRN TL—T #=R HAH 1.35
8 | B &ERT = HAH 1.33
9 | mRILY OV R HAH 1.29
10 | #X= #=R HAH 1.22
HH A BRAAEL 2, 1568%4A
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GIToEIAT7UF (HREA/RER)

7 R S EFELIGIREER
FELREXNR KEH%RK
ERDOERA & SEPS00FEHICEB Y A REMREEELFT,
Rttt GERASH) O&H Y NA—F-TL=T -4

OEaFrtEZE 2023181 8~2023%6 A30H

Investment Income

&8 (FREFL)

Income
Dividends 6,612,907
Interest 57,7717
Securities Lending—Net 438
Total Income 6,671,122
Expenses
The Vanguard Group—Note B
Investment Advisory Services 9,011
Management and Administrative—Investor Shares 2,068
Management and Administrative—ETF Shares 29, 431
Management and Administrative—Admiral Shares 63, 056
Management and Administrative—Institutional Select Shares 4, 296
Marketing and Distribution-Investor Shares hal
Marketing and Distribution-ETF Shares 7,429
Marketing and Distribution-Admiral Shares 8, 808
Marketing and Distribution-Institutional Select Shares 126
Custodian Fees 1,426
Shareholders’ Reports—Investor Shares 1
Shareholders’ Reports—ETF Shares 1,818
Shareholders’ Reports—Admiral Shares 900
Shareholders’ Reports—Institutional Select Shares -
Trustees’ Fees and Expenses 209
Other Expenses 13
Total Expenses 128, 663
Expenses Paid Indirectly 111)
Net Expenses 128, 552
Net Investment Income 6, 542, 570
Realized Net Gain (Loss)
Investment Securities Sold 4,465,416
Futures Contracts 152, 413




GIToEIAT7UF (HREA/RER)

Swap Contracts 3,298
Realized Net Gain (Loss) 4,621,121
Change in Unrealized Appreciation (Depreciation)
Investment Securities 115, 221, 713
Futures Contracts 117,764
Swap Contracts (1, 385)
Change in Unrealized Appreciation (Depreciation) 115, 338, 092
Net Increase (Decrease) in Net Assets Resulting from Operations 126, 501, 789
O#AA LAL10884R
2023 6 A30H
F4EA (s BE fHALLE (%)
1 | Apple Inc. %=X XKL 7.67
2 | Microsoft Corp. %=X XKL 6.77
3 | Amazon. com Inc. %=X b % 3.1
4 | NVIDIA Corp. %= XKL 2.80
5 | Alphabet Inc. Class A %=X XKL 1.90
6 | Tesla Inc. %=X b % 1.89
7 | Facebook Inc. Class A % XKL 1.70
8 | Alphabet Inc. Class C %=X b % 1.65
9 | Berkshire Hathaway Inc. Class B %=X XKL 1.63
10 | UnitedHealth Group Inc. %=X XKL 1.20
HH A BAAAEL 5058447




GIToEIAT7UF (HREA/RER)

WA H— k- FISERERETS (BR<KE) ETF

77 Rk NEEESIREER
FERLERENR RKEZR RO LEEKRK
FISEREEA—ILF v v T BR<CKXE) 1Ty I RIEHT HHRE
ERDOERTA & BRERZBEHELFET,

Rttt (ERASt) OB

PN H—F - TN—F 427

OELFHEZE 2023461 A1 H~20234%6 B30A

Investment Income

8 (TR L)

Income
Dividends 3,138,414
Interest 30, 071
Securities Lending—Net 25, 411
Total Income 3,193, 896
Expenses
The Vanguard Group—Note B
Investment Advisory Services 5, 636
Management and Administrative—Investor Shares 8
Management and Administrative—ETF Shares 18, 211
Management and Administrative—Admiral Shares 6, 229
Management and Administrative—Institutional Shares 2,463
Management and Administrative-Institutional Plus Shares 1,789
Marketing and Distribution—Investor Shares ]
Marketing and Distribution—ETF Shares 2,006
Marketing and Distribution-Admiral Shares 718
Marketing and Distribution-Institutional Shares 264
Marketing and Distribution—-Institutional Plus Shares 259
Custodian Fees 2,500
Shareholders’ Reports—Investor Shares —
Shareholders’ Reports—ETF Shares 1,269
Shareholders’ Reports—Admiral Shares 152
Shareholders’ Reports—Institutional Shares 51
Shareholders’ Reports—Institutional Plus Shares 64
Trustees’ Fees and Expenses 42
Professional Services 10, 485
Other Expenses I
Total Expenses 52,2178
Expenses Paid Indirectly (48)




GIToEIAT7UF (HREA/RER)

Net Expenses 52,230
Net Investment Income 3,141, 666
Realized Net Gain (Loss)
Investment Securities Sold (337, 040)
Futures Contracts 161, 139
Forward Currency Contracts (14, 656)
Foreign Currencies (3, 690)
Realized Net Gain (Loss) (194, 247)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 13, 580, 302
Futures Contracts 83,812
Forward Currency Contracts (6, 356)
Foreign Currencies (3, 893)
Change in Unrealized Appreciation (Depreciation) 13, 653, 865
Net Increase (Decrease) in Net Assets Resulting from Operations 16, 601, 284
O#AA LAL10884R
2023 6 A30H
bk (e L] BE FHALLE (%)
1 | Nestle SA = AARITSY 1.49
2 | ASML Holding NV %= a—nA 1.32
3 | Samsung Electronics Co. Ltd. “#R BED+ 1.21
4 | Novo Nordisk A/S Class B % FoR—oo0O0—=x% 1.17
5 | LVMH Moet Hennessy Louis Vuitton SE #%= a—nA 1.08
6 | AstraZeneca plc “#R HERU K 0.98
7 | Roche Holding AG %= RARARTT Y 0.98
8 | Shell plc “#R HERU K 0.94
9 | Novartis AG %=X RARIT TV 0.94
10 | Toyota Motor Corp. #=R BHAH 0.89
HH A BRAAEL 4, 04588 4R
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GIToEIAT7UF (HREA/RER)

IR—DVY - =7y VETF

7 R SN EFELIGIREER
FELREXNR FEERRX
FISELR—S vy - =79y - A—xvv T (BCHEME) 1>
EROERA & TYIREHTLIRERRZEELET,

Zitsit GERASH) 0 | Y- NUH—K-TL—T-42Y

OB#HEE 20224118 1 A~20234 4 308

Investment Income

8 (FREFL)

Income
Dividends 946, 249
Non-Cash Dividends 201, 538
Interest 34, 502
Securities Lending—Net 18, 458
Total Income 1,200, 747
Expenses
The Vanguard Group—Note B
Investment Advisory Services 1,692
Management and Administrative—Investor Shares 126
Management and Administrative—ETF Shares 17,151
Management and Administrative—Admiral Shares 1,697
Management and Administrative-Institutional Shares 2,258
Management and Administrative-Institutional Plus Shares 985
Marketing and Distribution-Investor Shares 3
Marketing and Distribution-ETF Shares 1,238
Marketing and Distribution—-Admiral Shares 420
Marketing and Distribution—Institutional Shares 132
Marketing and Distribution-Institutional Plus Shares 69
Custodian Fees 9, 397
Shareholders’ Reports and Proxy Fees—Investor Shares 1
Shareholders’ Reports and Proxy Fees—ETF Shares 1,838
Shareholders’ Reports and Proxy Fees—Admiral Shares 181
Shareholders’ Reports and Proxy Fees—Institutional Shares 47
Shareholders’ Reports and Proxy Fees—Institutional Plus Shares 25
Trustees’ Fees and Expenses 21
Other Expenses 155
Total Expenses 43, 436
Expenses Paid Indirectly (147)




GIToEIAT7UF (HREA/RER)
e

Net Expenses 43,289
Net Investment Income 1,157, 458
Realized Net Gain (Loss)
Investment Securities Sold (983, 148)
Futures Contracts (7,048)
Swap Contracts 66, 651
Forward Currency Contracts (8,001)
Foreign Currencies 40, 069
Realized Net Gain (Loss) (891, 477)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 12, 368, 028
Futures Contracts 100, 546
Swap Contracts 6, 087
Forward Currency Contracts 12,576
Foreign Currencies (24, 880)
Change in Unrealized Appreciation (Depreciation) 12, 462, 357
Net Increase (Decrease) in Net Assets Resulting from Operations 12,728, 338
O#AA LAL10884R
20235 4 A30H
bk [EE] RE FHALLE (%)
1 | Taiwan Semiconductor Manufacturing Co. Ltd. % BERIL 4.63
2 | Tencent Holdings Ltd. %=X FEFIL 3.68
3 | Alibaba Group Holding Ltd. %=X EELFIL 2.14
4 | Reliance Industries Ltd. # A4V EILE— 1.34
5 | Meituan Dianping Class B %=X FEFRIL 1. 11
6 | China Construction Bank Corp. Class H %=X FEHEFIL 0. 86
7 | Housing Development Finance Corp. Ltd. #= A4 KRILE— 0.83
8 | Taiwan Semiconductor Manufacturing Co. Ltd. ADR %=X X EL 0.80
9 | Vale SA % TSI LTIL 0.78
10 | Infosys Ltd. %= A4V FILE— 0.76
HHASBARER 5, 1108%4A




WAV H—F - KB b—ZIILEHTIHETF

GIToEIAT7UF (HREA/RER)

77 v iR NEEESIREER
FERLERENR RKEDHEBERES

TIW—LN=7 - N=9 LA AREREFHRES VT v I RIEH

ERDOERTA & TAREBMREBIELFS,

Rttt (ERASt) OB YN HA=—F-IN=T -4y

OIB#EEtEZE 2023% 1 8 1 B~2023% 6 A30A

8 (FREFL)

Investment Income
Income
Interest 4,360, 793
Total Income 4,360, 793
Expenses
The Vanguard Group—Note B
Investment Advisory Services 2,752
Management and Administrative—Investor Shares 549
Management and Administrative—ETF Shares 9,338
Management and Administrative—Admiral Shares 19, 969
Management and Administrative—Institutional Shares 5,877
Management and Administrative—Institutional Plus Shares 3,582
Management and Administrative—Institutional Select Shares 1,150
Marketing and Distribution-Investor Shares 20
Marketing and Distribution—ETF Shares 2,205
Marketing and Distribution—-Admiral Shares 2, 706
Marketing and Distribution-Institutional Shares 763
Marketing and Distribution—Institutional Plus Shares 560
Marketing and Distribution-Institutional Select Shares 41
Custodian Fees 310
Shareholders’ Reports—Investor Shares 1
Shareholders’ Reports—ETF Shares 911
Shareholders’ Reports—Admiral Shares 400
Shareholders’ Reports—Institutional Shares 193
Shareholders’ Reports—Institutional Plus Shares 81
Shareholders’ Reports—Institutional Select Shares —
Trustees’ Fees and Expenses 75
Other Expenses 23
Total Expenses 51,506
Expenses Paid Indirectly (59)




GIToEIAT7UF (HREA/RER)

Net Expenses 51, 447
Net Investment Income 4, 309, 346
Realized Net Gain (Loss) on Investment Securities Sold (1, 725, 957)
Change in Unrealized Appreciation (Depreciation) of Investment Securities 3,757,373
Net Increase (Decrease) in Net Assets Resulting from Operations 6, 340, 762
O A L{L10854R
20235 6 A30H
FA kS (e L] BE fHALLE (%)
1 | United States Treasury Note/Bond 2.625% 07/31/2029 B * KL 0.59
2 | United States Treasury Note/Bond 0.75% 04/30/2026 =L XFIL 0.59
3 | United States Treasury Note/Bond 1.375% 11/15/2031 &% XKL 0.49
4 | United States Treasury Note/Bond 4.125% 11/15/2032 =3 XKL 0.48
5 | United States Treasury Note/Bond 1.875% 02/15/2032 B * KL 0.48
6 | United States Treasury Note/Bond 2.75% 08/15/2032 =] XFIL 0. 47
7 | United States Treasury Note/Bond 2% 08/15/2025 &% XKL 0.47
8 | United States Treasury Note/Bond 1.25% 04/30/2028 B * KL 0.45
9 | United States Treasury Note/Bond 3.5% 02/15/2033 =] XFIL 0.4
10 | United States Treasury Note/Bond 1.25% 08/15/2031 &5 * KL 0.40
HHA SRS 10, 543841A




GIToEIAT7UF (HREA/RER)

BN H—F - b=F)L - A3 —F 3 FIEHETF CKRFILAYDHY)

77 Rk NEELEREES
FERLERENR R ELVETZEREROBREBERES
TI—LN—=T - "= LA X - TE—NILEE CKFILERL) FE
HERICEEA VT Y IR (RFIAYDR—R) [TEET HEER
EROERS & RZzBRELFET,
FiERt CERASH) OB ERRAYZ. bl Nl i X

OIEFETEE 20224118 1 B~20234% 4 B308

Investment Income

E8 (FRFL)

Income
Interest 682, 861
Total Income 682, 861
Expenses
The Vanguard Group—Note B
Investment Advisory Services 2, 891
Management and Administrative—Investor Shares 32
Management and Administrative—ETF Shares 11,924
Management and Administrative—Admiral Shares 11,121
Management and Administrative—Institutional Shares 3,150
Marketing and Distribution-Investor Shares 2
Marketing and Distribution—ETF Shares 948
Marketing and Distribution—-Admiral Shares 533
Marketing and Distribution-Institutional Shares 223
Custodian Fees 1,408
Shareholders’ Reports—Investor Shares -
Shareholders’ Reports—ETF Shares 899
Shareholders’ Reports—Admiral Shares 157
Shareholders’ Reports—Institutional Shares 9
Trustees’ Fees and Expenses 18
Other Expenses 217
Total Expenses 33, 342
Expenses Paid Indirectly (54)
Net Expenses 33, 288
Net Investment Income 649, 573
Realized Net Gain (Loss)
Investment Securities Sold (2,833, 301)
Futures Contracts (33, 031)




GIToEIAT7UF (HREA/RER)

Forward Currency Contracts (8,327, 099)
Foreign Currencies 1,711, 496
Realized Net Gain (Loss) (9, 481, 935)
Change in Unrealized Appreciation (Depreciation)
Investment Securities 11, 328, 336
Futures Contracts 4,040
Forward Currency Contracts 26,534
Foreign Currencies 98, 331
Change in Unrealized Appreciation (Depreciation) 11, 457, 241
Net Increase (Decrease) in Net Assets Resulting from Operations 2,624,879
O A EfL10884R
20235 4 A30H
RS (] BE FHALLE (%)
1 | Bundesobligation 0% 10/10/2025 I=E] a1—o 0.45
2 | Spain Government Bond 0% 01/31/2026 =C:] a1—0 0.38
3 | United Kingdom Gilt 0.25% 01/31/2025 =t} ERFK 0.34
4 | United Kingdom Gilt 4.125% 01/29/2027 B ERYK 0.32
5 | French Republic Government Bond OAT 0% 02/25/2027 =€) a1—0 0.31
6 | Spain Government Bond 0% 01/31/2028 =€) a1—0 0.30
7 | French Republic Government Bond OAT 0% 02/25/2025 &% a—n 0.30
8 | Italy Buoni Poliennali Del Tesoro 2.8% 06/15/2029 I=E] a1—0 0.27
9 | French Republic Government Bond OAT 0% 03/25/2025 =€) a1—0 0.27
10 | French Republic Government Bond OAT 0.75% 05/25/2028 & a—nA 0.26
HHABERAEL 6, 89888 4R
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BWNEXT FUNDS ZREEREITHEBLEENR Ei5F#{E

77 Rk ERNE LGREER
FERLERENR BADTBEREE LS
ERDOERT & REIREITER I EB I S REMREEELFT,
Rttt (EAS) 0K BH7Ey b4y b

OBEBRUVEIRLITEE 202342A8118~20234%8 A108

(BGL: M)

=E Ve
ZHAD Y & 9, 356, 589, 484
ZHFE 3,079
FBEHTEFEE 15, 607, 202, 216
TREBREG I FERE 424, 313, 290
Z DAt IR I 185, 284, 904
ERINEEE 25,573,392, 973

EXER
XHLFIR 908, 927
ZETE R 79,745, 619
REE R 331,679, 37
ZTDthER 73, 880, 008
EXERGE 486, 213, 925
EEMNEXLEEREX (A) 25,087,179, 048
BREARXTEEREX (A) 25,087, 179, 048
LEMR R T S EMIER (A) 25,087,179, 048
—ERATHA( A S HEAMFI R SRR D 57 BLRE R T — BRI S5 BHIFHR R SN HERE (L) -
HEFREXEIHPERES (L) 176, 833, 637, 490
FIREEMBIREEFHVE 16, 695, 347, 060
LELEIMEEICH S BIREEMENIRBERDE 16, 695, 347, 060
FREBOEXIIRIEEEMER 7,428, 504,916
LRI S BIRERADERIIRIEEEMEE 7,428,504,916
HEeE 9,051,916, 316
HAXRFREXFHPRRIES (L) 202, 135, 742, 366




GIToEIAT7UF (HREA/RER)

O A LA110844R8
202348 A10H
b4k k] BE FHALLE (%)

1 | BAEL 7Y FBREEN BEIH BES BAH 6. 6%
2 | O¥NVYFTILIRTA MREEN BEHE BEIH HAH 5.5%
3 | BRAEBETRZI—T 70 KIREEAN BELS BEH AAH 5.1%
4 | BAZTOOPRY) — hEEZEAN RENS BES BAH 4.7%
5 | BA#BH 77 > FIREEN BEIH BEES BHAH 4. 4%
6 | GLPEEZAN HBES BEIH HAH 4.3%
7 | KFINDRYY—+EEEAN BB BEH AAH 3.9%
8 | AV YU RTEEREEN KREIME BES BAH 3.4%
9 | AFATFY R -7—NUBEEN HREHMH BB AN 3.2%
10| ZPENAVR - LOCTUREBE RN BELS BEH AAH 2.9%

#A A SRR SR 6084 4A
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GIToEIAT7UF (HREA/RER)

J7 2 FREE SEELISREER
FELGERERR KEDOFBEREERMS
. MSCI US Investable Market Real Estate 20/50 - 4 > T v o X[Z&
BROEARS St BT ARAMEEEELET.
Fitswt ERAS) O/ VIRRAYZ bl ) e B
OERETEE 2023425 18~202357 A318
€% (FXFIL)
Investment Income
Income
Dividends—Unaffiliated Issuers 851, 077
Dividends—Vanguard Real Estate II Index Fund 161, 605
Interest—Affiliated Issuers 8,377
Securities Lending—Net 760
Total Income 1,021, 819
Expenses
The Vanguard Group—Note B
Investment Advisory Services 674
Management and Administrative—Investor Shares 120
Management and Administrative—ETF Shares 16, 838
Management and Administrative—Admiral Shares 10,574
Management and Administrative—Institutional Shares 4,250
Marketing and Distribution—Investor Shares 4
Marketing and Distribution—ETF Shares 838
Marketing and Distribution-Admiral Shares 552
Marketing and Distribution-Institutional Shares 180
Custodian Fees 44
Shareholders’ Reports—Investor Shares -
Shareholders’ Reports—ETF Shares 655
Shareholders’ Reports—Admiral Shares 179
Shareholders’ Reports—Institutional Shares 73
Trustees’ Fees and Expenses 17
Other Expenses 30
Total Expenses 35,028
Net Investment Income 986, 791
Realized Net Gain (Loss)
Capital Gain Distributions Received-Unaffiliated Issuers 168, 393

Capital Gain Distributions Received-Vanguard Real Estate Il Index Fund




GIToEIAT7UF (HREA/RER)
e

Investment Securities Sold-Unaffiliated Issuers! (94, 554)
Investment Securities Sold-Affiliated Issuers 24
Investment Securities Sold-Vanguard Real Estate 11 Index Fund -
Futures Contracts 99
Swap Contracts 21,755
Realized Net Gain (Loss) 95, 717
Change in Unrealized Appreciation (Depreciation)
Investment Securities-Unaffiliated Issuers (3,716, 698)
Investment Securities—Affiliated Issuers (46)
Investment Securities—Vanguard Real Estate II Index Fund (527,018)
Swap Contracts (20, 545)
Change in Unrealized Appreciation (Depreciation) (4, 264, 307)
Net Increase (Decrease) in Net Assets Resulting from Operations (3,181, 799)
O#AA L£110884R
20235 7 A31H
bALES (X BE | HALE (%)
1 | Prologis Inc. WEE | KFIL 7.53
2 | American Tower Corp. WEEE (K FIL 5.79
3 | Equinix Inc. BB | XFIL 4,95
4 | Grown Castle Inc. WEIS |KKIL 3.07
5 | Public Storage WEE | KFIL 2. 91
6 | Realty Income Corp. BE&ESE KR 2.63
7 | Simon Property Group Inc. WEIS |KKIL 2.58
8 | Welltower Inc. BEME | KR 2.57
9 | Digital Realty Trust Inc. WEEE (K FIL 2.25
10 | CoStar Group Inc. WEEE | KFIL 2.23
HHASZAREL 164884R
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BGCIRARTITa4wo <2772 K Vol 10 25 RA

77 v R N EREREES
FERLERENR HASEOHKRMERLEY - BHEY - EFEY. BEEY. £F
ERDOERT & VAT LERICKYERMEDORAMNGREZBELET,

Rttt (EAS) 0K

GCI Asset Management, HK Limited

Oa#sstE=E 2022456 A 1H8~202345 A318

Realised gain/loss

(BE4I : USD)

Realised gain/loss fx forward

(1,391, 597. 80)

Realised gain/loss fx spot 172, 289. 44
Real ised gain/loss mutual funds 2,327,972.04
1,108, 663. 68

Unrealised gain/loss

FX gain/loss - balance sheet

(192, 906. 15)

Unrealised p/| forward fx

(375, 636. 56)

Unrealised p/| settled mutual funds 442, 739. 04

Unrealised p/| spot fx

(0.02)

(125, 803. 69)

Interest income

Interest income investments 233,047.42
233,047. 42
Other expenses
Administration disbursements (1,202.18)
Administration fee expense (12,021. 85)
Audit fee (7,721.03)
Bank charges (1,118.62)
Board Meeting expense (535. 62)
CRS Services Expense (1,781. 44)
FATCA Services fee expense (2,928.73)
Financial statement prep exp (5, 891. 49)
Legal fee (9,166.97)
License fee (5, 812. 67)
MLRO Fee Expense (976. 30)
Regulatory Fee Expense (1,605.72)
Trustee Fees Expense (6,119. 34)
(56, 881. 96)
Investment Expenses
Interest Expense (26.09)




GIToEIAT7UF (HREA/RER)

(26.09)
Investment management fee expense
Incentive fee expense (431,732.10)
Management Fees Expense (208, 647.56)
(640, 379. 66)
NET PROFIT/LOSS FOR THE PERIOD 518,619.70
O#AA LAL10884R
2023 5 A31H
EAnES (] BE E3) HHALE (%)
1 | 2-Year T-Note Futures Sep23 BExY UsD |7 AUAH 93.6
2 | Euro STOXX 50 Index Futures Jun23 Sk Eat ) EUR K1Y 44.0
3 | E-mini Russell 2000 Index Futures Jun23 S Es ) Usb |7AUhH 33.2
4 | 10-Year T-Note Futures Sep23 BEEEY Ush |7 AUAH 24.5
5 | TOPIX Futures Jun23 e LY JPY BAX 23.0
6 | Long Gilt Futures Sep23 BE&EEY GBP |4 ¥R 15.9
7 | Goldman Sachs Funds US Liquid Reserves— | MMF USD |(7AUA 15.5
8 | CAC 40 Index Future Jun23 HimiE s EY EIR |[Z5vR 14.4
9 | U.S. Treasury Bond Futures Sep23 BEEEY UsD [7AUSR 4.0
10 | E-mini Nasdag-100 Futures Jun23 S Es ) Ush |7AYUA 1.8
HH A BRAAEL 118647
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BGCIT A /N—2TF7A RTFILIT7I7 R U5 RA

77 Rk N EREREES
HALEOKMIERLY - BHEY - EFEY - EELY - BREY.
FERLGERENR HBF
ERDEXAH VATLEBRICLYERVEORAMGHEREZBELET,
Rttt (BASH) O&#R BRASHCITEY b -IRDA B

OiB#EtEE 202448 18~202353 A318
(BAfiI : Yen)

INVESTMENT LOSS
Change in fair value of financial assets and liabilities at fair value through

profit or loss (298, 260, 346)

Interest income 6,378, 378
Total investment loss (291, 881, 968)
EXPENSES

Interest expense 6, 766, 057
Management fees 21,661, 852
Performance fee (67,077)
Administration fees 5, 505, 011
Trustee fees 2,056, 103
Bank and broker charges 924, 367
Audit fees 2,887, 241
Other professional fees 1,219,189
Regulatory fees 704, 210
Transaction cost 2,099, 463
Other expenses 2,781,796
Total expenses 46, 538, 212
Net loss for the period (338, 420, 180)
Other comprehensive income -
Total comprehensive loss (338, 420, 180)




GIToEIAT7UF (HREA/RER)

O#AA LAL10884R
2023 3 A31H

FLE (EEE] BE = FALLE (%)
1 | 2-Year T-Note Futures Jun23 B%%EY Usb |7AUUA 74.3
2 | 5-Year T-Note Futures Jun23 BHEY USD |7 AU 69.2
3 | Euro-Bobl Futures Jun23 BHEY EUR KA 35.8
4 | 10-Year T-Note Futures Jun23 BE&EM usb TAYHD 23.9
5 | Euro-Bund Futures Jun23 EH%D EUR KA 18.9
6 | U.S. Treasury Bond Futures Jun23 BE5&Em USD [7AUA 17.8
7 | S&P/TSX 60 Index Standard Futures Jun23 iR E ) CAD h+45 12.9
8 | Euro-Bux| Futures Jun23 B5%EY EUR KAy 11.0
9 | DAX Futures Jun23 itk Sy EUR KAy 6.9
10 | E-mini Nasdag-100 Futures Jun23 ik E ) Ush |7AYUA 6.4
#H A BRAAEL 218447
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