540-50-NIVEHFI7 VR
(BAZER F2ERER)

EBNBRE B EH
xSRI R BE LU TRIRDNET,

REEFEHAE BEKkBERREE)
2024£12RA27H

AN E . el % (RB23FAEE255) B 13RDMTEICE IEER SN IHEEDFEKIC
SR fEhsBmREE BEKEHRREE) T

ANEBICHPHPB[EA47-TJO-NIVEET7 R (BREAER) | LV 447701V EZET 7K (F2H
AER) | OEEIOVWTIE. ERSHIE. £REmIEEBSEXDATICL), ML AxEHEL2024F
12B26BICAAEMERRICIEHL THY). 2024F12B27BICZORBEDR AP ELCTHNET,

% 1T E# =2 K72y R IAMMERSHE
REEFOEBK R R VA 8K
NIEDFFTED ISR RRHFTFKEXAOA—THIE1S

BfFEZEHENEL

BRI BB o F A

K7Ly IRTIA B

Daiwa Asset Management

OSSM0478620241227 &



F—# [REZF1FER]

M) [727> FD&#]
HAT « Ta—r- U fEkE7 7 B (A 5SER)
BAT « Ta—r )T 7 B GE 2 [l B

JED LT 77 F) LWHHae, EREBRHL T, FLiEththziiL T o o
LLET,
(E2) bitz, Tnth MEASER), ME2RERGEAR) LW S 5ERH Y £,

(2) [NEHREEREZRIMSFOMES]

BIREEAREERE (CROH) OZEHETT,

ERKMEEP SRS, b L BMEICHEINZERKMEHY A, T2, Bt
o b LB ICHEN D TEOERKMALH Y FHA,

77 v ROZEML, HE, MREORBICEAT 24 (LUF HHRE) EvwnET,) o#l
EOEM 2%, ZREOREIL, %k [(11) RS 52 HHE] ICRRHE0REKER
FOCYRLIR B O TALO D EEEES (RHRIESE 2 RICHET 2 T EEESE ) 200,
BRI 25, LT EBHERESE ) v nE1,) ORBDEE IR E - TiEsshs 2 &
WCEVEED ET AT, IREOEBICREEELITRHRINL ZLICE Y EE 5% EL T
BRZHE) VW ET,), BiERE, RSLESRVWEBFEND LA ERE . YKIERZE
WA FRT DR ERITLER A, T, BRI A XA RO REILH Y
FEA,

B, ZWEEIE, BRESHRRUE S VWEERIC LV SRR ERITT O A ERE, &
RO AR & LA S RFER A~ D EFE ORER, 54 N A0 & Wit 4 U 4R~
DEFEDOFER, ZIWRAFOFBITOFERZIT bRV E D& LET,

@) [T GtH) MEEDHEE]
HF7 7 RIZOWT 10 kM A& EfRE L, &FFT20 kM Z ERE LET,

@) [H#47 (Ged) fHH&]
1 54720 BUSHIAS AT B XA oL UEfmAE & L E9,
FEVEMAIL, St EIT FTRICBREDbE T &,
K7ty h~wx P A MERSHE
B R (a—LtErZ—)  0120-106212 (EZHD 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

(6) [HAFHM]
IRFERALIC BT 2 BEMFFOHIAFEROERRO ERIT, 2.2% Btk 2.0%) L7e->TVE
‘a_o
BARR 2 FEHRIOBRFIZON TR, IlRERMICBMEDET S0,
HOAFEEHTIE, HEBR LOMGHER (LT THEBE] LW Ed) MlasnETd,
O3Bl R = — A | OIS /e O FHRE OBRTIE, HIAFERHIN DD £ A,

<AA wF T (FHLZ) ITONWT>
NEAT e Tu— UGS T 7 v R(EADER) | OZEN, AT DR s LTz
FHREE LT [FA4Y - Zu— k7 7 0 B (2 [BREARD | OZ48HEDBUSH A
HEATIRDZE . BEOTEAD « T a—rUgk7 7o K (2 [BREARY) | OZ8E )N,
AT DZRHEERE L= TREEZ L > CIAA VT u—rUUEsET 72 R (A o) |
DZISHEDBIFHIARZATIR ) Z VN ET,
AL v F U7 () ORIAHROERIZIE, BEOHIAZZITR) 77 e, BUGOH



ABEATIND 77 v R ZHRR TV,
c AL v F T GEELZ) D HIATEENS L OV RL A THECEHZ 2 2 TE B AL SR I T
WA LKL, A vTF T GFEHRZ) OEFENLEGINME T EET,

—

] AAVF VY
(RiRZ) D
> F17-JO0-IIUES T 7Y R (FERER) T A

=

— F40- 0=/ T 7 K (BASEE)
#iiR - B0
BEMF

(6) [ERAEALNT]
R EthicBMEhE TV,

(1) [EAHARE]
2024 4 12 A 27 HD 5 2025 4E 6 A 30 HE T (i AR
(& TRNCAEMIER R EAIRE T2 EICX VBRI ET,)

(8) [E:AERIKIZAT)
TRUCBHEGDOE T X,
K7y h~3xP AL MRS
WS (a—Ltr2—)  0120-106212 (EFH D 9:00~17:00)
R—bX— https://www. daiwa—am. co. jp/

9) [#:2AH#78)

ZASHEDO AT HLIAZ 1T BN ED DA (K b L IF RS thicBlahbE FEw,)
FTIT, BUGHIARE (BUSHEASEE, HHATECENR L OHHA TECRHI X9~ 5 H L& 12 FE Y
TLEEORHEE NNET, UTFHL,) RSB NI b L LET,

IRFE AT, S BUGHASZ AT BIZE 1T 2 BUS HIASKAOREBICH Y 3 52 8% % . BIMEFEN
1T HIC, BHESMHORET 2 0ELEZRE LT, ZERMORET S 7 7 > RAKEIZHA
AFET,

(10) [$.AHIKIGAT]
ZIMHED B HIAZ X, BUGHIARE 2, HIABISATICB W T Y b & LET, HIA
BARIGATIZOWCIE, Bi(8) & &M F &,

(1) [HRE#EICEY 5 FHE]
BB TRRO LBV T,
AL FEARIRE IR

(12) [Z£nith]
U FEITH Y EE A,



BIE (77> FiER]
F1 [772 FOIKR]
1 [Z72 FOERE]
M) [Z77 > FOEMRUERMMERE]
BT 7 v Nid, AMERAEICERE L, LFE LIS ORI L OMEFEMEDE Rl E %

HE L TEAZITRNET,
—ALHTE AR EEFEH RIS L DR - BIEKSIE, RO LBY TT,

BROER 77V R

TGS - SEINAYRIE iR Rt RENREE (REOER)
#
B
BTAVIRIE m %
— TR
ZOfEE
BAAGIE ( )
mo 5
AEES

G£) H772 FFBEEY SERSIRERRIERLTVEY.

BEXDT (F17-F0-1NES 77 K(BEYECR))

o T e i e S EIfERE BEnowii

Rzl S0—I0L

—f F1E (Fe< B%)

FA

F B 20 B%
iz

N i IPUE ( )
38

F DS 6 —

ZL Sy (BA)

( ) FEF=TF
FEEIRE F1208
ZOfERE (BA) PR SrUK-$T- 1,
(ﬂiﬂﬁﬁﬁ] S— IPUX

(5 & B&W B4
HEES T

{ )] FDith (chiE)

RERS BT () .

AR TEL IR=J27

GE) HO72 FPES Y IREEDERBIRTLTVLET.



BHEREDR (F17-70—/LES 77 R (E2EREE))
IR SR

REHRRE

PRI Eth e AR

T OAftfE=F
wlVERT . 2
( )

FoERE

il e
(o5 -2 meem0)

HEES

( )
HERIEERY
HEfnEwE

F1@

F2[0|

Fe[mE
(FA)

F12E
(8H)

B4

F0—/Ub
(< B%)

S ES

JF=l— b
JFUR ( )}

IPUE-AT

TrX L

F2Un

hITER
(hER)

IV—3iwd

GE) B0 7 FHEAT OREES EBEHIIERLTLET.

KBYEXNIZREEM L TS [2BA~y V) 13, HHTORKEY A7 T o~y VO LR

WLTRY T,

(FE D B EOER

LW ivRitaE |- iveit] W, BEEINEEEN —HODH L LTEESN., F0%D
HEN I EEEIT—Tebivienr 7 K
HER I —ERESNT-T7 7 R ThoThHFDBRIBIMBRENTR DI
WERDIEFEMPEL L HICERA SN 77 R
g xrg B Him b 723 EEFR3 (LT THmAESE) L WinET,)
Hhia WZERBWT, SAAEEIZL 2 B 5 FENENFEEMICERNDOE
PEZ IR & T HBEORENRH D H D
{IZIN Hi AEEICBW T, MAKEICL D T 28BN NIEEN
AN OB EEPR ETHEORLRHDRH D H D
N4+ Hi AEEICBWT, ENBLOMAOEFEIC X 5 HENEE
FEMNCIRR ETHRORELRH D H D
B4 R Hin REHICBWT, MAEEIC X D £ 5 BB ZEN
G VR AR E T HBEDORERH DL H D
e Hign REEICBW T, MAGEIC L D T 2B E IR NFER
WAEREZRR T HEORELRH DL B D
IRENER R (U —|HimAESFICBW T, MABEIZL S - 5 EEIUEEZER
) \CARBNPE BB R D Z AR X OVREERE B N D& RS
ZERETHEOTHLH D D
= D pE Hig BB T, MAGEIC L D T 28GR NFER
R R, REERE (U — b)) UAAOBRELZFRETDHE
DFLENH D H D
(& PEES HimRESEICB O T, B Er, ABIERE (U—F) BLOD




(

T DMEFED H HEIOEREIC X DB 2 REHNIR R &
15 5DRHERIHDHHD
INZX Sy IMMF (=% — -~ IMMF % OEE ICE 20 IZEDHMME
R SV N
7 R)
MR F (=3—+ V[ IMMF %0iE= 2T 280 IZEDDHMRFE
F—"7 77 R)
ETF PO R FE R OB TE NI B3 2 A1 T4 Rk 12 4R B4 480
) 1255 1 B XOE 2 HICHET HEREEETER LW
(BRI B (BTN 32 ARIEAREER 26 75) SOG4 D 212
JAET 5 FGRE R E(Es
e o7y 7 28 [BifmAEEICBW T, SFHEERIGEES T2 EAREEZ O ST F
DR H D H D
Rk Him i EHFICBWNT, HEFICH L CHEREZME TS 2 &340
L BN D R e A B D WVITEH TEORENH D H O

1 2) JBYEX Sy DEE

PG R i KRR, /NRRBMEICH I E SRV TRTOH D
G E Vailbi’S Hi REHICBWT, £ LTRAKRICEET2500# 01
HH0
dUNERE (B R ESICBWT, & L TH/NIRRICRE T 5 B O
5 HD
Eh [ B, M. EOMERBMEICH TUTESRNT_TO LD
N Hig REHICBW T, BAEEZISEOBFORITT 2 EIE
(MG &, BORFPRAEE . BUMHSBIE. EEWEEZ S E3,)
WCEE L THETHIEORELRH D HD
ARl Hi REEICBWT, B¥EENRITT MM EE LTHRET
5L EDOFRENH D HD
T OMAES B A ESICB T, AMEE T IFELAOESFICE L LT
&S DEORRENHDH LD
5 % 7 VB R EZICBWT, FFicZ LYy Mokt L CHfERFEE S H
N N fali o VSR N7
% &M
B Hig L EEICB T, & LTAREERE (V—F) I2&RET 5
BORHLDH D HD
T DA pE HimAEEICBWT, & LT, Ed, REpERE (V—
N DAMNCEET 5 EOENHDHH O
& PERE A Hin AEFICRBWT, BHEEZRENRETI25ORENH
HH0
EEHE G BERERAESICEONT, HEEESZEESE L, AR
o7 & e W CIEEERETHEORREHLH D LD
EEHEES BEREHRAESICBONT, EEEEEZEESE L, AR
oy 28 A N TIE, IR AR 217729 BORHEA S LD b L < IE[H
E LT HBEOREN N D
RS (1 [E] Hi AEFICBWT, F1ERETLIEOREEIHDHH D
[ 2 [1] Hi AEZIZBWT, F2ERETLH5ORELIHDHH D
4 [m] HiAEFICBWT, FARRET L H5OREEHDHH D
6l (fBA) HinhEEICB W, F6RRETHIEORELRH L H O
(F 120 (FEH)  [H@mAEFICBWT, 120 (H) EITL2508#803H 5




HoD

H % HinhlEEICB W T, BARETLZEORENHDH H D
= DAt BRI H TEES VT RTO LD
BeE g |7 e — 3L Hm FEIZBWTC, MABEIZL 2EEEN IR OEFEZ
balihisg %k?éa@ﬁﬁﬁ%é%@
A A MAESICBNT, MABEICLAREINEN B ADEER
M%kﬁéawﬁﬁﬂ%é%m
B S Him AEZE BT, MAKEIC X 2GS Ak g o &
PEAFER ETHREORENRH DL LD
P Him AEEICBW T, MAEEIC L D BE IS ASEN Hitk o &
PEATRRETHEORENHD LD
7T Hi REHEICBW T, MMAGEIC L DEENENAAREZRLS T
y?ﬂﬁ@%ﬁ%%%t#é%@ﬁﬁﬂ%é%@
T =7 AEEICB T, MABEIC L2 BEIEN AT =7 H#
ﬁ@%ﬁ%ﬁ%k#éawﬁﬁ#%é%m
HH I K Ham R ESICBW T, MANGREIC X 2 BE IS ) B g K Hiusg oo
EEARRETHDEORENH DL LD
77U B RESICBWT, ABEIZ LD EEIENT 7 U 4 Hilik
DEEZPRETHEORLRENH D H D
HarE (R ) Hiam R ESICBW T, MANGREIC X 2 BB IS ) T s il o
EREARRETHDEORENH L LD
T— T Hi LEEICBWT, IABEICL RGBSR~ — T
s COriak R E (M) OBELATRR L THFORHLH D
N0
I [7 7 2 U — 7 7 V|HmAEEICRSN T, BBREERE (T 7 K47 -7 7 VXL
N DAHBEINDEDOEREET,) Z2HREMNRLE L TERET S L
D]
Ty ReAT e | TEREEESOEAICETIHAN H 2 RICHET LI 77 R
AV 4T e TR
LR~ B Hi REHFIZBWNT, BBO TN~y VEIT—HOEEIZS
DA EDA~ D EATIR D BOFLEDBHDH H O
7oL Him EHEICBWT, O~y VEITRDRVWEORHN H
HHDEFITEBEONY VEATR D BOREB 2 NE D
kf 5 A |H R 225 Him RESICBWT, BHER 225 ([EET 5 EHAMEEZ D ITF
T T A ﬁﬁﬂ%é%@
TOPIX Hif MBS BT, TOP [ XIHEIT 2@ S5 o S
EORERH D H D
C DML D FEEL Him i EHFICBWT, RSt ofEsicdEsh+ 2 EH R % o
STEORELRH D H O
IS SN ) RN 1| Hi REEICBWT, JREREMLE~y Y BILSMIHV, FE
NG ZAT72 9 & L IR - BESF~0EEE L< 1T
i E) (—EFoOEENY LI 2 S A ET,) 20T E
ﬁﬁﬁ%é%@
G A Him A EFIZBW T, HESOBE £ 72132 OMFsR e 540

ﬁ%%wégtéiD\Eﬁkﬁéﬁﬁﬁ%(%@ﬁ@\ﬁﬁﬁ
(R, IR B SF) SOMRRERE T H A2, BIRAYZLIEIEE OfEIC &
WEDHND EDRMIT L > TIRESND FEORLHNH D b
D

H v a—

H EEEIZBWNT, B/ g — MERIZIC X VIS DIBR

k=103
=




Mot Bk 12O &35S L IIRFEOTHICA A ST WIS DER %
HETHEOLENH D HD

= DAY Hi A EFEIZBWT, O S b EFLICEIT 2 BEOWT R
W HREY L WERR ML B D WVITER FEOR#ERH S b
D

P - BRSO ERICONVT, <bLLiE, BEFEAREETLEH SO HR— L2
—3 (7 RV A http://www. toushin. or. jp/) & ZTZM T XU,

<[EREE D[RR >

- BRESE, ZRERHEAED I X, XA T - Tu—rOUERT 7 o R (A 5B 1[0
T2JM, AT « Fa—rERT 7 K (2 [BRRERLD) (25T 5,000 f&M & RE &
LCEREEZENTHZ ENTEET,

s BRERtE, RS EAEDO O 2, REFEEEATTHI ENTEET,




<77 ROFE >

1K BN A7 27 D3 DD EEBICESZEFEL.
HERTOLRHRBICRELET,

O3ONERMICHIFICHEBLET,
& BHEATIE, RANFBERECHAOLRTRALET . @R
EHORSERIFEFIEICRELETRVET.
o LAEHEE KR, TS B
o ERMGEEHE--- 1 — 0%, JLEX - BEGEHE
o AT PEEEE-- BRI, Z1—I—S5UK - K

BREAA-JEHEREATOENRRKS LS

(202451 0RFKARE)

6l E

HEN
60%

Ex vl i

FerF-riENE

(F) ERR>AA-ITHY, RIGOWRLLREZREVET,

AL - HEGAEE 13, RO —F - 20—% (SKr) . Fov—
2-20—%(DKr). /21— -20—2 (NKr) . Fx3-3
Lt (Ke) =52 E - X0F (ZL) . NDHU— -T2k

P (F)EELET.

bR MEGEEN 1-0ICRESTNSWSIE. HATNSNE

D TERICHRATNTVSHRE I-OTERICHREFINTL

SHECMHUEZERICR VT, RREEERELET.



(Z720FD#E»)

0L T7 IR I7PEV-07 VR ARTEREITRVET,

PP IFARER. REEOHETENSESAMILEAREFEHTAE-I7IF (HI7F) &L,
FOASKEXLLTIV -7 VFOBREIIHICHALT. EHNLERETY-J 7 YFTTRI @A TT.

[KE=T72F] [T =7 2F]

BR | SOBBERELR | BR EFLBTOLHES
£ F- TH=27UF T HEUHENEMER SY

wr | R
oM

@ 3
- FM4OmER1—0R

RYF—FUE
e

r .’
CH47-3—0wiiES
TH—T 7 )

A

-

Y- FUE BeUEBEMER T

< #fGIHMIFJbIJ wn [ BELRTOLHNS J

B F- ]
$
g

L

p
 HFAT A ETF=TRAN
=27 UF

(EEXEnAERSDE) TUIJESSS—03 - JAY,

L

(i) IO EEOEHHELNXE<EDSE, PRBRIEHICL TR, F27-3-0OvIEHTT—OF
FEMUT, (1-0) S£U MHEE - REGEN ) LAOI—Ov/OBREICRETH N BUET.

HUTF, &Y= 27 VEOBHELTENFNUREAVSZENBUET. '
FAOBBAHEFIETTF—T 7 E i RRILETT—
F1omBRATTELRTT—0r B AT R —
FIo@BEA1—0fvY—2 72 B 1-0Of7H—
Fo42-A—0OwN@mHEIT—o 7y F I—OvREHEIT—
FAoOmBAEELBTT =270 F i BRRILRTY— '
FAD AL PTFRHFIT D P F AP PRETH— !



OHBEHEAATR, BAMREBRBIVT—I7 VFDKR—F22)AD
REAEY (LITFIRIEYIEVWWET,) Z8FL L. RANRERE

6 ADLERTHALET

EEEI T D
- 1338 A N

Ta+FFRRT =1 OHEY & FEF AR
T — | OFIEYORS, KD EL
E4N6DLHETRILET,
EHIHF =7 RO AR
EF ST ) GO%RE
FEENATY—) A0%IEE

HKEN
40%

.

FEFLRATF—)1OHNEY > ThFFFIHR
T —1 OHEY OBE, KENINS -
EOMADLETRILET,
#IF—T 7 oF OB ALLEE
TRENNTT ) GO%ME
T SEIMATY ) A0%EE

‘ y

I3—0vNifH<F— ) OHEYE T 1-0N

FH— 1 OHEYOES. 2—0%HIE - ™

ERREARGOLERETRALET.

BT =27 FO#AEE
[=—0w /ST —)
II—0<%—) 0%

100%

 ERMERE
B 38 5 N

F1—0M~4%—)O#EY>T3—09 IS
IHF—I1OHEAYOERS. I —O%it it - ¥
AR EeHANLERETRALET.
BIM—TPUFO@EALE
M1—0Mm7—) 33.3%8EE
I3=0w/tili%~v—] 66.THER

1—-0%
40%

[J—0OwitmsI—) 13
WA DA E,
1=—0%40%HE

JEEr - MEGH P 6 0%
miz&, (=09 TR%TY—]
MBOMANERUET,

a—-0%
60%

A

J

A E7=7EHAE
- A t7=7ARE ~

A FP-FRBTT— OHEYE IERLR
TH— I OHEYDRS. BELW 1 —3—
SUEFILEA6NEETRALET,
=7 FOEALEE
IFEF_FA%TT—]
EEALETY—] 0%

100%

TEELRTY— ) OHEY> T F-FRS
TH—1OHEYORS. BELH 21— —
SuE-FlLEsHADEETRSLET.,
I =T P UEOHEALE
IERIARTY—) 33.3%BE
MFEF_FRBTY—] 66.7%EE

I EFP=-FlRH<—) 2
OB LR,

BRI BELA0%HEE
40% Za-i—-SuE-EL60%EE | ECL
D, A P = PR — 60%

MBOEINEGEET,

\.

4

(if) BANEAORNL. ¥ FEICICRELETRVET.

HLRRBAA-ITHY ., EEORTLFEIRTUET.

10



SEOEMBFEY (RFHRESFEEOERAEY)

(202451 0B FRE)

7.0% HAFFRANRETREYE AN,
6.0% #EETICETLTVET.
5.0% EHRFRRCZABEN) 200y
‘ 4.2% . : FT. RTOHEYIERI I RTYE.
4.0% — dat — H#HIFUEFEROUEY TERS R
3.0% — SLEETHTSEOTEEVELEA,
- , . HERL. AEOEMERLELOTS

2.0% — Y, BEDRRETE - RETSE0

1.0% — ¥ TlABUELEA.

0.0% —— #IA-0OEEF-rVEROH EYEESR
LTWET.

JO 22E®EC

¥ g
3 2

CEA) Th—Lit=2

A==l | I\

RE T D RHUAEFORMTTIE BRHICHWNT
AABIREU B ETHCEERFELET,

EEL.F140 - 3—-0OvIN@EHEIT -7 ORELUF1D - FAL7=7
WHEITF -7 UVFEEUTREITSERHEPAFOLMMEICO
WTIE IBRICBVWTARHEYLL E=Eed T8 EELET,

(E) IFFEBRMSOLHRF Cd EREE (B - MFESHET.) . ARRMNEF. CLBTNSICE
THLHBEINIBMELUTNSONERMSLRT - RETSLHAFEVLLET,

M#mmﬁ [* I‘- -J L‘ r #1 hA—Fo—ATha3bl bEERASLPTAA-ELE
(AR BEE LR T~ P Y FERLT
BRTELHRBOBHIE, bmF =X T

FAUF- AL EELESEPTAA-LLEE LS T4

A—F(—ADME SLPOME | o aoma F TAALLE)

'.l'\ i-l-!ll--li;tllltl--l+l--ltl--l-tllltl--ltl-lttl--ltl--lll--lttl-li-| ﬁzb—;{—zﬁn3mtxtusap'ﬁn-mt

a

Aal AA+
Aa[mz MIM

Aa3 AA MBOEAITE . MR TORSOT
2 JROELRVORETICMTSERED
RALERTLOT. L—F4—-X
{Moody' s} . S&PSO—/- L—F1
L (SEP), FAwF =T 4TI
(Fitch) E Lo B S E MHOE
I EFES TVWET A5 T ettt
L. BB R ASTE DL, BT T
BROEREEICE>THLETOHETIT
HiTEnnSsENBYET,

11



OEIF=T7PUOFICEVT, 2@FOR—- I3V FDEET L —
23VIE. FREDHEHETIEEREFELET,

S IEEREFIAET -7 0 F

FLOREH 21— DEIT— D7 U
F1IEmERBRELAT 27 F 3(F)EENSS (F)EEORE

C FAIRBNNTIELMR S —OrUE
. H47.-3-OvINASTT—I7UF '

BEMrST EEORBE
F47 - AP PRETF TP UK Raraaal o ‘
BEFiL—Y3vIicOWT SHTHEBETIL—Y3 YOG (1x—)
bt -iliﬁ o
e EEF a1l —av e, IHRHERL
EFICABBESEO<SVELTS ]
M ETTISETY. ]
o EEF 1L —Ua VR EVEY ., SRINE -3
BIL 72 & S OMSHEROZE (TLAB) hi T
PSS @n: &7

R =D 7 UFORBIHHOEMLEOSHZHGERORETERMEDHRERTOI0%REMELLEIC
MRETICLEEREFRELEY,

cABOENMREEZERWFARELEZET MROAMSELEFFRINSEE. MEOERICA LT
FLSVICERMEQRRIZL TR, JPEORR].ELU 2. ERENNTEDNZLN_EDBYET,

547 - 70-NIVEZFI 7R (BASERR) &
47 - 70-NIEFIT 72 F (F2EREE) D
2ONDI7IEHRBYUET,

OBI7ZVEHETRIYFIT (RRX) ETRICENTERT,

47 50-IKVABT7 VK (BASRE) 2AVF VY

(MiRz) 0
Hikd

22077 JFDERA#HRE-TTH ENETNRINT 7 IFELT
EHEITE SO ERERZRESBSHBYET.

12



22N 77 VRIE ENTNEBAFTEIXF2EREZITRLN.
RS AEAHICEDVWTRBDREZITEVEXT,

( #ASERE )
SA5H (KRAOBSBVERA) (CREEFTRV, MBSHWASHTE TV TR
DRARMEFTRVET,

{(FEAL) OSEARFL. EREHRORYSNS-THES (HESESH#27. ) SELET,

OFELT. RUFNESEPLICEELEARERRNICTEI L EBRICHRER
ERELET, 28, TRAESFICOVT, BEMHOKES LUSRORESRERRAT S
EHOFREROKEESHLTART S EHBIET.

[ RBAROIA—T
(1A |28 | 38 |aA [ sA |[e6A | 78 | 8A | 98 [108 115 [128 |

- - -

-

v v -

0006000060006

(F2ERHE )
SEAASEELU10A5E (KEEDBARERA) [CREETEL, REHE
HHICEDVTIRBDIRETBVET

(HECHH) O SR eHi. ERTREORUSNILFTHE (HEEEEHET. ) FLLET,

OFMNELT. ERMEOREICHT S L EEMNIC. BEHROXESENRLTHES
RERELET. LEL, SEAREFPERORSICR. FEETEDRVENBYET.,

=,

[ REAROIA—T
(17 | 2R | 38 |4A |58 |[6A | 7 [ 8B | 9A 108|115 128
* -
Siic il

- ERIFAA—JUETHEY. REOIREOELVE LU EOSHMIC DOV TRE. RIETSEOTIR
| BUEE A

D -AREHEE. PESRASCA IV TERSHNRELET. 55 UH—EDHO IR ESR
- THLOTEHSYEEA. FESFELDNEZVREEHEYET.

P FOEEFESEZEDLEYT. B8 E. HEYARETNTVWSEOTREYEEA.

13



[P EEEICAATHSEERIR]

Ok . ATE0OHELERED. EHEROHNAENSZLDNETOT. FREEFZLDONSL.
ZTOEHEYNS . BRHEBRTHOET.

BRBETHERD o

=D =2/
— uimea:uniu )

ORI I RMMRICRELLNG (BEREBREOREYNFNZSLUFMBESORRD) EH@A T
ZIWDNS|ESHHOET . TOES, SANBOBEHRBMARRBEE~TTRT ST LICHDET .
Tl HREOKER. BFLEHRBBIICSIS 77 /FONBEETTEOTREDER A,

(GHHMRRICRE L RS EEX TRILDNDBE)

(RN SEEEMF LRLEES) (MENESEREMN TELLES)
10,550
SPEEET 2
10,5008 ,° Did % 10,500
|||||||| ﬂﬂ-—- 1mH ‘¥
*503 10.450/ ™. 10,400 =
*500[ #500M [ TE
(@+©) +450/ (@+®) T 20A o
(@+@) Sl ) 10,300/
- B B *420F
(@)
MIRRNE HRERNE YNERNE MEERNE LAERWE YERNE
by by by ] by
*HEHBE #EOMERML S HEH R * NS *B0REBML  *HRHEBM
500/ 450/ 500P 420

(E)oEERmE. CEREREORYSH ISSLFIERSREOFESESCRRSESULISRMRATEBLUIRSANETY.
R SEDHORIE. Sl RMSTLONEY.

# PR3 A—UTHD. RMOSRERCRFINETHT S0 TREDFETADTTEHETEL.

QIERED I 7/ FOMMARAIC SIS TIE, HREEO—SBFFBEIH, RENICETAFO—SHLELICHEITS
RESHEDET. I7/FEAEOERIRICED. SREMiOBEEHROE LDV S S BS BEHETTY .

(HREO—BHTEO—BLRLIIEYTHE8) (HREOLBHTEO—BLRELIESTZ88)
MaheE | #oELEE(NE
< 'Eﬁli' Eﬁaﬁ’;faﬁg Ve
Y [ b [
""uw}- LEdEaEn, ¥ Tuy
o= En T
e | 2w | DR |mw| [m
[
(WRaaicE) B
% EREM | rawnoen - T WEm
(SHFENEE) e Py (SEBIE) P

WEAEE - ENTAEEEOTF/FONAENE LESBA S OHEETT.

mALER | ENaFETELESSrS0OSERTY. fREEOEEEOCERRERR. il (55 EE) O
(SRS HILEY.

(H) BESESCHTIREICDOVTIE. [4 FTRESRUKE (5) B8 EOBREV 1 ES8ETIW.

14




(%] H~P—7 7 FOREREE

O FELLTKRILVETOAHE, ABS. M |O FELTa—m@TOAHE, ABS. M
BS7y (LLF TAESE) EvnET,) B BS7& (BLF TAfAESE) S nvnETd,)
LWa~w—y b« X=X ORI AR BlOa~w—y v b R_R——2 5 &b
BT HZ LIk, BE LTS O PAMICERET D LI E D (ZE LTINS D
B L MEFEMEOERZRRELZDOI LT R L OMEREMEDE ERMEEZD I L
EAETRVET, CTHEMAZITRVET,

@ Kk FLETOAMEE~OTEE I HTZ> |Q 22— TOAEE~DOHEEICHT- -
T P OBENOR— 74 VA ZMEE | TX L TOBRD bR — b7 4 U A 24
L., ERZETRNET, L, ERAZTRVET,

A . FEHROKEA X, BERFIZBWTAAKRMAY LI E (S&PTAA—DIEFITL—T 1
—AXACTAa3lb) T2 LE2HARELET,

. S, BT ORTICE > TAAKRMY LI E TR o208, Bt ttoHWniz L
WEEMNERAETHZ L TEETA, TOHIPHIT, (FFREMEDOMEPERTAD 10%FEE % |
[RELUET,

N BUFER XL OF ORFREB N TAT « REET D AESE 2 R & . — RTINS 720 0BG RIT,
1Z3EMPE DFG PERMEED 10%FEHEA FIRE LE T,

= R—=F+ 7V FDOEETFT 2L — 3 03, 3 () FBENS S () BEO&KEE+TH L

AL LET,
B R RGO KEME S EG B R 27 PFEOTD, 2a—n @ TOHE
FrRFHTLZLNHY ET, BRMBGIFEZRMT 22 E08H0 £,
@ B/EITHOVTIEL, K NVEEEORELR | @ RFICHOVTIL, 22— n BEEOREF R
Z 100%I2D1F 5 2 2 AL LET, Z 100%IZTDOF 5 T &2 HAR L LET,

@ AMEEAFREGI. 2 - EIE RS OMFH OBEIL, BFERtEOARBANCAl> TIT a0
i'ﬁ—o

® REOBEMREEITMIREE L L& TRORHRENTHREND L&, HEOH
fIC Ao T & EFER B NEFEHMEDORBIC L - T, EREOEMAMTROIRNZ ERH Y
i'ﬁ—o

15



O FELTERLVETOAEE, ABS, M
BS7a& (LLF TAHAESE) bvinET,) B
Fav—vy b« X=X R
PICEET D 2 Lk, BE LTINIE O
RBLMEFEMEDEERRELZDIL T
EHEITRVET,

O FELTHFH - FAETONE (&
DIEMEREEA LR - BT & LTRITS N
TRt EEAhET, LT [AESE) Luvn
1) BLRa~v—T v A= R—SEpH
& mpE IR ETH LIk, BELE
IS ORI L OMEFEMEE D ER R %
DI L THEMAZITRVWET,

@ ZFRLVETOAESZE~DOBREICHT- -
T, LTOBLENSR— N7+ U AR5
L. EHZITR2VWET,

@ AHAEHE~OEEIZHT--> L, LTk
IREICHE LN ERZITRY> b %
FHARELET,

A . BEROKA T I, BUSRFIZBWTAA
AL E(S& P TAA—LL EE/-1TL
—F 4 —ATAa3UELLLLIEF7 1 v
FTAA—DLE) T2 HARELE
7

A . BEEXR O T IL, BUSFRIZBWTA
AL E(LA—FT 4 —XTAa 38 E
FLIEIS&PTAA—DER) ETHL%E
FEARELET,

B S, AT ORI L > TA AR
YULETRLS ol mh TRttt
LY ERENERATHZLHTEE
T, X OFPHIT, (FFEMPE DG PEF A
D 10%FREE ERE LET,

o, Bt BT O T2 L - TA ARH
ULl BT e o e h | ittt oy
WXV YEENERAT L2 TEE
T3, ZFOHIFAIL, BFFCEFEMEOME
PEMRERD 10%FEE % EIRE LET,

N B <IN KOV OACBEBERE . [EIBR
FERASENHAT - IRAET DA ES 2R &
—FATRG T2 OBEHRIT FFEMED
HUEPERREAD 10%FEE ERE LET,

N EFEERE (BUF - NEEZSHET,), H
BEAEAZE. & L <IZENOICHET D & HlT
SN DB X O D ORERHERISE N
FAT « RAET D AHESE Z R E . —FITIR
Wi OEEHFILAZFEMEOHIE PER
BAD 10%FEEE EIRE LET,

= R—=b 73 VFDEETFT 2L — g
1. 3 (4F) BREND 5 (4F) FRE D& &
THZEEFEARLELET,

= R—=F 7 FVAOEET 2L — g
1L, SUE)RREEN D 5 (4F) FREE Ol &
AKELET,

A, SR 27 FEEDT- 0, F RAVETOE
BREMEE S 2R AT 0nH Y £,

R R AT RO, AFH - R
TOEERMIRGIFLEMAT LS 03
@iﬁ—o

@ BEIZHOWTIL, ZF FLVEEFEORE LR
A FEM PE DRI FERREED 100%I1Z0T251F 5
TEREKRELET,

@ BRHRIZHOWTIE, hFHF - RLEEEOK
B LR A G M FE DMUE FERREED 100% 1237
SITFHZ ERERELET,

iﬁ—o

@ AMEEFIG], B8 - EIE SRS OMFT OBREL, ZFEREOAERBANZAI > TIT 720

iﬁ—o

B KEOBMBEEIIMOBNFELE L X,
flC ATz & &R L NEFEMPEEOHMIC L - TiE, EROEANMTRbnwZ EndH Y

T OB2IR BN TFREIND L&, BEDOHE

16



O FELTa—umyROBEERETOAHE O FLLTHET =T O@ERETOAME
(BREDOEHERCE PE 2B « AT & LT3 (BFEDEHECE PE 2 R « AT & LO
ITENTiEEEGAET, LT [AFES) ITENTEEEGAFET, LUF [ARES)
VW ET) BLRav—yy b e s LWV ET) BLRav—yp e s
LOHMERMMELICEET S LIk, & LOBEMERMBELICEE T LIckY ., &
E LTINS OB X OMEFEMED £ F 7 LTINS DR L OMEFEMED 5 £
EZOI L TCGEREZITRVET, EZOI L CERZITRVET,

@ AHEFE~DOEEICHT>TE, UTOX I Rl E LN bER 2T L AL
l/i—ﬁﬂo

A . F BB OB AT OV TR, BB 1. BIBEPOREHLRIZONTIE, ==2—

HRGREE O@EE (1) 2EEMEOM U—F R RIVEIZFEMEED MG pEMAE
GPERREAD 60%FEE, =—n%E (E2) % D 60%FRE, A—A T U T « RILE{EFE
SREMEDME FERED 40%RE LT 5 MPEDFIE FERED 40%RRELT5 2 &

TEEIEARELELET (EL., LB - HEK BRARLELET,
BEEOMGEENI—BIHREIND
LEE, A SN2 BE CEBICERESN
TWAHHERALP 22— TEEBEICEREINT
WA HRIZIE L2 e RICE SN THK
BERI ORISR Z RE L ET,),

E1: M7 72 RICBT 5IERk - RS EE 0L &
1. FE LT AT =—F v, Fov—2r, /
NG x— Fxa R—F7 R KBLUNHY
—EOBREEZE L ETN, Zofh, ZIESN
FERK - HEGE B OB RIS 35 LRIk L7
I—u v OWBEEEHET,

W2 3= v FEOSFIKENRKE LD DL,
HHRESICL > TE, 22— IZHE T 5 R
OFFIOFIAN T, =—nr « JERK - BKE &
u%$9~ﬂyﬂ@ﬁ§K§§Té:&ﬁ&
nE4,

2. BEMRORAMTIL, BIGRICBWTAAHEYU LT 2 ERE LET,

N T2 L, EFEE (BUF - MEE2EAET,) . EEERES, L LIXENOICHET S L H
Wr S DRSS KOV S ORERFEEIZE 23 AT « PRAET D AFHESE (LU TEZFEBEZE DA
HAES ) LWV WET,) IOV TIE, BUSRICBWTAKHEY U EET 2 L2 AL LE
va"o

=. EFEESEDONESEZRX | —FITE Y 720 OBEHRIT AZEEMPEDOME EREED 10%
FRE% ERRE LET,

B, R=r 7V FADEETFT 2L — a9 03, SUEE)RENS THE)BREO#RPMHAZEARL LE
7,

~. @Y R PEOTH, FI—1 v DiE ~. @R RO, AT =T 0@
B CoOEERYRGIF2 RN+ Z & BRTOEREYIGISE2RMT 5 L
NHY ET, N ET,

@ ARIZOWVWTER, I—a vy "OBEREE | Q@ AREIIOWTL, A7 =7 0BREEEME
DG LR A PE DR FERREED 100% DG LR 2 AE M PE DM FERREED 100%
Wil SIFAZ R ELET, WSS A2 R ELET,

@ AMEEREG]. A% - EHESEG QT OBER L ORI OERIT, Bt thothn
BN A > TIT 22V E 3,

® KEOBMFEEEIIMBONBELZE X, TROREBAREINTHREIND L&, EROUE
fIC Ao T2 & X L ONEFEMPEEOHMIC L - TiE. LEROERAMNMT b nZ E083d D
ivaﬂo

17



2 [727 Y FoinE]

<HEAT - Tu—rUESRT 7 o B (g H i) >

2003 4F 10 A 23 H
2006 4F 6 H 30 H

B REEAIARAE . MR E,
(BRI 2 IEHATRICA T (S9N 2013 4FE 11 H 5 HET)

B4R

<HAT - Zu—sVURET 7o BB 2 [ERRER) >

2008 4= 10 H 31 H

@) [Z7 v FDOEHEA])

FRESAIRERG . M) H DR E,

SCELECE

XA BHIAE
A mide (), EEeRE T | BHiAe (3%3)
SARMEDGFE « ITE OB\ IZB T D &Rt
DK (K1) ITKESE ROEBEITRN
i «91«0
BRRAEN HRFe =ttt OIS DEFE D R
@—EBfRRIFHRICEE 4 % 55
O tE il a, EEE, —HMAEOSHN
(2B e
T %1 Ao, iR E T | BHIAE (3%3)
U7 7 NCh M LREFEEEERN (LT
MEREEKI] LV WnET,) (%2) DEFEE TH
v, mogBEGROET,
Zreatt SRTE LI | omtstoss - wh
T | OfFREMPE D A HEIX
OfFFEMPEDFHEL
@TE IS O 1ERK A
LERFER T %2 BT LEEe (%3)
FRERK (%2) DZFEETH Y | IROFEH&AT
o RvET, Ak, FREEEO IO MRS
—HERISIEIUT | 4 g 2 7 SUTICEFET 5 2 LA T
PRttt £T. E 0. SEICBT DREDREIL, 0
SRttt HiEtZita: | RBETROIICKRARENZAT L RO 5
oty = | WONEORBEENTR O BENRH Y 7,
N7 g GRAT OZEFERORIC IS FFEUPEDOEEE - 4L
57\
DIFFEMPED T ey
BT | &g
— PO DAL O 72 L
- (77 V=77 FHFXNTHEMZITRVET,)
(E) lidemkEa—2] OB, USRI HBRICHRESNET,
XL RO SHEOTURY, —ARRTERIC T 2 . ISR, BRE, ARG

KNI T 2 EBONEERHES L TVET,

18



2 B EHEA OB ENCET AER ICE ST, SO UDEBEFICRTHEONTE
KRR ONFICHESE R SN E T, FERREETOER T 2 HHE GEA &, &Kit
2B L OZFEREOXER | 488 ORI, ([FREHM, FREMFS) BBE S TVETS,

3 BRFE S ARIE, AEUS A AT BIZR 1T 2 BUS A SKEOREEICA Y § 5 &% %, BIEFT
DT d i, Bttt ET 2 0EERA L T, ZitStoEET 577 A
JEIZHNIA T FE T,

OFEHEHB L UOZHEEStT. FNEFNOEBICKH T HIMMEEFMENOINZ LET, £7-.

RFEAMHICIE. TR O ERICHT AT REEI B Kb E T,

< ZEEt oM (2024 4210 AKHBIE) >
CBAREOR 41415 2,454 5 1, 896 [
SRAT: )
1959412 H12H KFGEARREFEFERERA S & UTEr
19604F 27 17H [REARBEE G FEE ) ICED GEFEREEFEORFER O RIS
19604 4H 1H =R AR
19854211 H 8H WEUE - HRIEH BT 2 fEAREYZ T 5,
19954F 5 H31H (G MREA:2FR B PEE R ZE O FHIZR I B9~ A AL IS & gt
EDRGRE T D,
19954F 94 14H TEAMRESR AR 2 G E O BIHI B3 2 5 ) 1TSS EE (T
NI BEB OB 2T 5,
20074 9H30H MRS VR ORITICHE, [FREE 29 5ROBGREZ T b D b
BIpEIND,
(&Rt s S | EE B8R ERWERE (&) %352 5)
20204F 4H 1H KTy "~ A MERESHICEEEE
20244108 1H FER S AT E MR IR & & AR ERS T
- K¥RFEOIRM

ZA ) T A BiE:l bR
R
R %
R ESHRFRESR 7V —7 A4 | O TREEKILON -THI %R 1 & 2, 608, 525 80. 00
R %
RS AT AR HAEE THEKKFEN - TH3E L & 652, 132 20. 00

2 [&R&EFE]

(1) [HEAHE]
<KT7 7 RLE>
O FEEEXISR
WRIZHT 5~ =77 F (UTF, LT I=¥P—77 0 F] LW0WWET,) OZAEER
EBERERGE LET,
AT EREk RE~F—T7 7 8 (BUFTAZ 7 RIEWWET,) OZiRAES
ATttt —uff~¥F—77 8 (UUFIB7 7 RIEWWET,) OZRaESs
XA UEEMZE RV~ —77 0 F (BIFIC7 7 RIEWWET,) OZARER
HATERAS T Z K~ —7 7 K (LLFID7 7> RJEWWET,) OZAERESR
HAD « d—ayMEFRYF—T77 0 F CATFTEZ 7 RIEWWET,) DOZLERES
L EAT F T =T R —T 7 N UURNIF 77 U RIEWNWET,) DOZIRAES
@ BEREE
1. BEEZSBL, IMEETCOAEICEET L2 LICEY, BFE LIS ORERE L OME
FEMTED K KRR L S L TERZT2VET,

D O W N

19



0. KRABLOATF - Rrzdbkm&E, 2—os %i@%& HRKIEA L k2 R B E
B, ZNBL0=a—Y—F 2 N NAaFE7=7@EEE L, 3WEEICHEICE
BTH 2D LET,

* JEER-HEREBEE L IF AV 2—T -7 B —X(SKr), T~V —7 - &n~z®m)
I x— - 7a—3xNKr), Fxzza a2y Ke), "R—F 2« ZaF(L)., »
HY)— 73U MEFO%EELET,

. BWEEEOAESOEEITILLTO~YY—T 7 KD ﬁ&%%Lbfﬁﬁwiﬁ
-%* BEEA~OREITL,. TA77 0 F] BEXOY D77 K] OZEFEHR%288 L TT2R0

F9,

cBRMEEEA~OREIZ. (B77 0 K] BXO TETZ 7 ) OZ4GEF%Z2 L T{T720
F7,

T BT =T WEEA~OEEIL, [CT77 2 F) BXWRIF770 K] O%ZRiFEEZ2BRL
1772V ET,

. HBEEEANTIE, BERRERD~T—T 7 ROR— 74 U FOKKRIEY (LIF
FﬂEDJ&wwi¢>%%%&L RERRBEEZ 6 X4 DHRTRYTHILE2DS
LT,

cAbKEERE TR, KRV T E c RV E A6 LT 52 DI LETN, TAT 7
K1 OFEIDN TD7 7> K] OF|EY X0 @EWIESE, KRR T2 vz 6xt4 &
THZILEDILET,

- WONEEE CrE, = — K - B A 4%t 6 &5 22O I LETN, (B
7 R OFEION TEZ 7> K] Ofl[EY X0 @EWEE, = —a &t dbik - mRKGEE %
6Xf4tTHLEEODILET,

AT =T EEE TR, FERAR == =T R KL E4%6 ETHLEEDIL
FTHB, ICT77 R OF|EIDA TF 77> K OFEIY X0 EWEE, & Rukt==
—V—=F R FLrE6ext4tTr2L20LFET,

« KR EEN OB IR T B ﬁﬁb%ﬁ@%iT

B~ —7 7 o RZIRAEFOMA LR O G @ OWRIE TEFEMPE OME FERE D 90%

FRELL FICHERF T L2 RARLE LET,

A~ MYERE HER, KEOBIGREE IR RBE L L&, TROBMARZELH T

s &, EEOUEMICA-TZ L SR L NTERMEORMIC X > Tk, EioiEH

BTN N ERH Y T,

(2) [EEXR]
<£7yr N
O H¥772 RIZBWTEEDOXRETHEEORIHIT, RICEIT2HDE LET,
L. I 2 EEE (REEFEROEEENCET 2 EEEITEE 3 RiICB T 0%
WWES, LUFEC,)
A . AflEESR
o, 7 UNT ¢ TN DR (SEpEmEE AR 2 458 20 HIZBHET 2020
W, %GO, OBLUVGIZED DL HDIZREY £77,)
/N ‘ﬁﬁﬁ%ﬁ/
=. SEEMHED S L, BERFEEOEEENCE T 2 IEAE TR HE 6 BT
BFobH0
2. I DFFEEFELISN O EIE
1. ZEF
@ ZRtethir, GBitds, KTy h~x VA MESt2REE L L. ZHEKER
SITHR S 2258 & U TR SN2 A UEiks Ak R~V —7 7 v K, X4 U E#HK
ffa—afE~¥—77 > N, XA TEKAGSE RUVE~T—7 7 0 R, XA UEKMN X R
IMESHF—T 7 R, XAV« d—a oy MERYT—T7 7 U RBLXOXAY - A&7 =71&F
FvwP—T77 R (LUF, LT =¥ =77 K] L0 ET,) OZEIEHR S ONIIR

20



OFMFES: (Gl in B 11EE 2 455 2 HOBUEIZ X 0 FMRESR & 272 S5 RITEA 512

T ORI ERREET,) ICBRET L2 AT N TEET,

1. SRHUTAE OERHR, TR TROME CITRR THROMEMALIE D 5 HaHES 236 5255 1 THES 3 50
W PE DN Y55 HTE T HRIMEA AL IC D W T ORE TH » THAE & Yk TREN T E
NHEMCTHEE LSRNV EZ2H0N LD L TWD 0 (UL FSHEITRIO 1HE
F3MIL/ 3HEB1IHEBE T FBIOE 8 BEOEDMND D BE THRMEMIAEZ2 &) [
BUGTRR TAROMEA S ] & WD WET,) OFRTHIMEICIRY £3,) O, HHEHEEHIY £
TR EFNS T L 0 G LI ANEB R R R ORSR £ 71300k | S bERE =

2. [EfERES:

3. M (RS

4, FERIOFEEIZ L 0V IENORITT HIEH

5. tAES: (HRRS I ZHERES L ALAE SR & IR & 7e o T2 HRR S | 2 HERHHAE S (LT T4 EfEAY
RO IS SR ) EWVWWET,) OFRS =GR R ZRE £ T7,)

6. I — ¥/ e R—X—

7. HMEE T IEINEOEOFRITT DAL E I ILREE T, /1 1. 22Dl 6. £ TORES F 72135 E
OHEZATHHD

8. WEEBIHEINNEREEIEOZIRIS (BtpHsn s ES 2 558 1 HE 10 5 C
HOENNET,)

9. WEFSR, WEIENMEREIIAMNEREIESR (GRpG LIS A 2 48 1 15 11
WHLDEWNET,)

10. AMEEMEMER TS (BRpGRIENES 2 £E 1 HE 18 5 TEDLHLDEWVNE
7T.)

11. TERGEEE (SpEMBENESE 2 RFE 1 HFE 20 5 TEDDLHDEWVWET,)

12. ANEREANDTATT DB TAGREE

13. FEESREFEOZ RIS (BRPEMIGIVES 2 &5 1 THE 14 5 CED DS R8ITE
FEDZAKFEFRIZIRY F£77,)

14, BIHMEMAEFEASME T o Taplpa i i VA 2 45 1 HEE 14 5 CTEWD DGR AT
EREDZ LRI R ENDHREHD

15. SNEOFIZKT HHEFRITHT 14. OFMFEEOMEEEZHT 550

72X, B 1. OFERF /2 IFAEER 5 ONIHT 7. B L ORI 11, OFERFZIFAEED 9 Bl 1. OFE

BELIFEEOWEEZATHHOELLT #EL L, f7if 2. 2Bl 6. £ TORESE2 H N

Al 9. DFEFRD 5 BB ENMERR B ONTHT 7. B L OWT 11, OFEEFZITEFEED 5 HaT 2. 7
HRTS. ETOMEOWEEFETHHOELT [AE] L, /i 8. DFEHRIS KO 9. DFE

7 (BEBENMESFEZREET,) ZLT TREEGER] EWnET,

@ ZRtEthE, Fitde s, AiOIHEIT 2B MEERDIEH, WRICHET HamtpEsn  (BatpsEsh I
SIES 2 455 2 HOMEIZ X 0 AMRES: & 2272 SN D RITEA ST DR 2 &8 2 F7,) I
LVEHT L EE2ERTLIZENTEET,

D

Al
oY

~<$

af
s

1. JA4
2. FREREIEF (REpHML I IESR 2 555 1 TS 14 5 ICHE T 2 il ATt 2 R &
£9.)

3. a—J)L - m—

4. FRES|IHBICBWTRE SN FE

5. BAHMEHGIEZEHECTH > CaMPaMIENERE 2 £F2HE 1 5 TEDDLIHO
6. AEDFIZKT HHER]THI . DHER|OMWE 2H925H D

Q@) [ERKH]

@© EAA
77 FOERFHIZ, UTD LB Lo TWET,

21



1 = I

TrYRES L EF ppd i
DFEIEHDRE GERAHORE, F47) e g
---| RS HORE |- r{ EART h mEes |||

| | | |

. Em  EE|| |

! I| | !

| 0 | i

! 1 [CEmsE ] || |[vzovEgaor] |

EAHEE . Qe + bt
| FEEE > K | FO57 k- :

. e | TrUR ANFAEHE ||

I v s _ | I

| RTOHERBAT i NSy :

i i: : FORMERS | | |

1 1 I | 1

| L | :

i ' | g E

' i l | CRUAVRE | ||

- CIO : : : '

] | 5 i

= D : : : AVTSAT IR

1 _ | 1

TPRIR—T e — 0 | i

Wi I S | :

@ EMTEHOREICH) D DI

®

e

=

2N,

BT EHIROWFE 2R TIRE L TRV £,
. EEAFTEEORE

77 v NEE EOREG# A RIE L EAGHE R 2 N R B ORI LV RELET,
- EARE IR T R OWRTE

CIO 2AeER & 720, JFAIE LTH 1 BIENSE M L. BARNREMN G Z2RE L £
B
A FHEE O - KGR

77y FR—Uy—id, EAFEEICED bNIET 7 FORET & EH S TR
FE SN BARIDER T EHT L7es - CEAGHEEZER L3, BRI, 77 F
VAR =V X =P DI EZ T T ERFEEICOWT, EAHEEL LOEASEORER
HEDBAMELMR L, AKRLET,

TS HERR
77 v FEMOBRREREZH O @AW T, SO 2 BB HERIT, £

BRANC X > T, RO L HIZED DN TWET,

£

CIO (Chief Investment Officer) (14)
HEHREEEHF L LT, ROBEEZITLET,
< FARH 70 T B oW E
cEOMT 7 ROEMICET D BEEFEORE
. Deputy—CIO (0~5 4 F&J¥)
CIO Z4fife L, ZOEfEZ%T, BEEZTLET,
L AVNRARNAU N AT Y — (0~5 LHFRE)
CI0 3 XU Deputy-CI0 Z4fite L, DA =T, W& 22T LET,
L EAEE SEREIC 1 4)

22



77U R X =V —PNRETLEHAGEAZRELET,
R, EHF—2 U —F—
77y ROFREARWRERF#HEZRELET,
~ T Repx— % —
Ty RO ZREL T, ZHICHh>THR— b7+ VA E2MHEL £,

@ VAI=RVAVIRHE, TaL T b ARFURALEB IO BHEES
WD LBV ERHBRFECB O TLELRRE - FRELTRoTCVET, ZhbSEKRED
FHRE 2 DMEBONEIX 10~20 AFRETT,
4. VAI=RXT AL MNEE
RESBOSHRESLE LT, 77 FOEHY A7 ORI - #EH U A7 EEEO RIS
WTOHEZEITR, MERFHZRE - RELET,
0. uaXy ks HNF AR
RESEOSRSE LT, EHRMN - EitERS X O 6 OBROEEIMEIZ DV THREAE
FEROWMEEITIRN, S FHERE - RELE) A TTORITRNEMRLET, M
T, ZOMYAEDNEATE 70 X7 bOSEOHER: « 1 LIBT3 FEDOER - E -
BRI VET,
N FDEEIEES
B 2 OFEMEE S E LT, 77> R - EAICB D 2 SIS T3 2 2 HICE
THEHIZOWT, B SICERAZIRET,

O G NS Rk =2 N
ZRESALICHR LT, Hx OMEERES. AROEERERER EXITRoTWET, £
7o, ZFESH L 0 NERREHI OB i L ONEIRI O MG EEZZ ITE - TWET,

X LRLOEMARIT 2024 42 10 ARRBEDO D THY | BRELERDIGENH Y £,

4) [mEHE)

<HFAU - 7Tua—rUERT 7 R (A SR >

O EC R, BREEREOR LS ETEE GHMieEaAEd,) S LET,

@ JFAIE LT, BlYEIN S A2 RIS L E LT R 2 ke AT 72 9 2 & & BBl 454
ERELET, I, BEEFICONT, EEMED KRS LS % ORE SR Z Mkt
T2 ODSERE DK UEEZEZEB L CHELTHZ 08D £,

@ WX, I ESHCGER L ET,

<HEAY - Tr—rIUERT 7 o KO 2 BIRER) >

O BT REIT, RREERRE OB TN & e R GHiE2EAET,) L LET,

@ JFHIE LT, FEREMEORHEICE T2 2 L& B, EEMEEO K HEE 2 52 L Cofid e
WZRELET, 1272 L, DESEENDVEOEEITIT, AR ETRDBRNI ENdb D £,
@ BRI, AT ICESWTEH L ET,

(6) [&EHIR]
<K7 7y RibE>
O R UFFERIE)

A . R A~OEEIL, it Ofisfids L USRE TR GOk TR HHE D 5 HEriEE
236 555 1 HEH 3 5 OMPEN YLK TRMEMHAEIZ OV TOMAE TH > THAE &Y
TR TN TN ENHEMCTHEE LSV E2H 00 CORMIZLTWnD 50 (LT
SAVEREATRIO IHRGIES 341 55/ 355 1 T 7T 53 KO 8 5O ED N & 2 Hikk THIMERS
& Z S0 TR EREIE TAMEE ) SV nET ) OFETRMICIREY £5,) ©
ITHEHIZEVEGS L DOIZRY £,

23



.
v ROZISEERARE F9,) ORI L ~F—7 7 o ROEFEMIEICET oL IO
MR & F A ATRE 72 BB G RERE R ORI EED > BIEFEMEEIC R T D & A7 LT-F L O AR
FEDN . EREMPEDFIEEREED 100 50D 10 B2 H 2 L L 2B DOHEMNEZ LEH A,

ay
DZIEFFFORMREEIC, ~V—7 7 o ROEFHEMEDOMBE ERFEIC 5D D RE L Uk
KA TRE R BB E LA ORI EEOE 52 U CTE-4E2 W E T,

Zatathid, FEREVEICE T AR SO A TRERREEEER (¥ —7 7

B, ICBWCEEMEICE T AR LEFEL L, EitEIcE T2~ —T7 7 F

@ #HEEFRER (ERERa)

1.
OFHIiKE &~ —7 7 > ROEFEMEICE T 2 HEEFEIER ORHMEREED © BT E
@D ERIR LT E OGFEEN. G EEDMBE EREED 100 53D 5 #ifBx b L L

=3
D IEAEFRDORHIFRRAIZ . ~ Y — 7 7 > NOEFEMIEDME ERFIC & 2 B E(F 5L S
DOFRHIFRFADOE G 2 U CTHRHEVWET,

ZRtathid, FEREMEICRT I REEGES (v —7 7 FOZBIEF RS £3,)

RLHEEORME LEEA,
HiA . ICBWTEFREMEICR T D L AR LT, FRtMEICR T2~ —7 7 F

@ HET AR OHPA (5760

A .
KOFBITRALOFITT 5 O, EFpEn G FNcET 2 HHICB W TES| ST 51
DFRITREORITTHHLOE LET, 72720, BREEY F 73 EMEEL I X0 BUST
HREACONWTIL, ZORY TiZdh v T8 A,

=

@

N,
WZAME DTGB IFTC BT 58N D Zivb OS] EFEEOTE| 217785 Z & DX %=
TAHZENTEET,

ZAE2AENERE T 5 2 L 2T 2T, @i BT %) I EESh Tk

(%) BRtPE RIS FTIZ DWW T

<HEAT - Tua—ERT 7o N (EA SRR >

AxphpE i IS VA 2 4555 16 TEICHRE T 2 A mhpd S S | T ds X OVe b ps s s VA5 2 55
58 IHE 3 5 \ICHUET AANEERPGM TSSO 5 b, AR 5E E F 72 XA RpE b EL
Bl 28 S48 S THAES 3 5 b L IXFIMES 5 S OHE| 21772 5 ik L OV 2 B
FHTHHEDENNET, LAFRET,

<HEAT - Ta—UERKRT 7R (B2 BERRERD) >

AP S ES 1 VESS 2 4550 16 TRICHLE 3 2 Aihpa i B | s X OV ps s BS VA5 2 545
8% 8 TS 3 5 [ZHUE T 2 AMNERR G L TS A D B TEGEIET s Z2EnH b
9, LLFFELC,

iAo . OBREIZHb O, B PEELIIRETEOMNTHBAES TRV LS

FLIFBERIND DR TEDLDICONTIL, Zt PR EE T2 2 L 2EKT 5
ZENTEDHDELET,

S g% (BREREKR)
A .
KB SIHE 3 5AIHIT 202 0WET ), AMGEAEESWIE (GmhpE i Es [k
W28 S 3 Bl A b DAV WET,) BXOWEMEES 7Y a v HG| (&
PR E D VLS 28 SR S THE 3 BT 202 WWET,) 25 NAEORSIFTICE
AN OEE| EEPORE| 217709 ZEDIRXETAZENTEET, B, BINME
o, 7 a rBalicgwsrbos LET CLFRLC,),

.
T ABEIC)OI N AEYEE I B I OA T a VEB|IETR) RN ETAZENTEE
j—o

ZRERthid, OAEOS@RE LG TS 2 A MhRESRSEWES ] (Sl A5 28

ZRtattid, DAEOIRSIFTZI T 2RI WG| 72 & A E O HSFT Iz 3

ZRERtE, DREOBRGIFTICE T 28RN0 MG B LA T v a VEGIR D

® AUy T7TWEl (FFEAIK)

1.

ZRtathid, EREVEICE T2 EEORIRERICE T 2720, Ripolodmlg, 5

24



ST Z AR F 12T R o o AR & DA E —BEDORMED L LI 5 H5] (U
T T2ATTHEl EWWET,) 2T ZEOHRRETLHIENTEET,

7. AUy TREIORKIZH > TE, YiZBs| OO HIRA, JRAlE LT, Frefii 2@
Z7VWbDOELET, 2720, Y2V Y A E TN TR N AIEE R H DIz oW
TIEZDORY THEHY £HA,

N ATy THBIORRRNZ BT > TE, YEFEUEIZ» 1D AT v THG | ORETLARDR
e~V —7 7 ROBFEMECH»ND AT v FTEBIORETARDREED 5 BIEFEMPEIC
BT D LI LR E DAFEE (LLTAN IZBWT TRAY v FEB|ORETTAD A FH4E )
EVWET,) A EREMEOMEEREEB LWL DL LET, 2B, [EitMED—E
R ZEOFEMRICL Y, EERMEERENED LT, AU v THBIOBETADAFHEENE
FEMPEDOMBE ERBEEZB 2D Z & Lo AR, Tt AN IZO/2 5
BUTHY T 22T v THRE|IO— O EEKT 0L LET,

=. BN BT =T 7 U ROBREMPEIZ) DD AT v THB| OFEEITLARDIRED H
LIEMMEIZET D AR LIZREE L, v~ —7 7> FOGBREMEIZHND AT v 7 HE|
OIETLARDKRE T —7 7 FOEFEMPEDOME FERFIC 5O D EtMEIC R T 5~
W=7 7 ROZAAESORHFEOEI G 2k U THRIZHEE VW ET,

B, ATy TEE|OFmIL, THESRESFEE L LICEB LMETIT R b0 e LET,

A~ BEERHIE, AU v THEI AT )ICH 0 HIEORME S 2 WVITZ ANBNKLE LB TS
EEX, HROERD L WIFTZ AN EZITR ) bDE LET,

©® ARG R X OBEIIERSG] (FFEREK)

A . Zitsthix, EItMEICR T 2EEONENRIEHICE T 5720, @ ERSIB IO
BRI 21T72 0 ZE ORI ETH I ENTEET,

0. SREIERRG R X OBEBERG | ORKIZHT- > TiE, YZBEIomE a2, JFHIE L
T, EFEMBZBANSDE LET, 7277 L, MG A3 Y 35 RN TR s
ARER B DIZHOWTIZZDIREY TIEH Y £8 A,

N BREERGIORKIZ & T - T, UG PEIZ D02 &R TG | OFRE LR DR
e~V —7 7 NORBFEMEIZD DD &R EPERS | OB E STLARDRED 5 BIEFEMFEIC
B D LRI LR E OARFHEE (LL AN IZB W T TR IERG | OMETTADEFH4E]
EVWET ) 0, BREMEIC DD RA RPN (BFEMEN 1 FELINIZZ EUD A
AR ORI R X OMEESSE R 5 NCTRT () @D 1.5 4. £ TIZHEIT 2 &ftpE i CHlEH &
NTWDEHDENNET,) ORHMERREE &~V —7 7 > ROEFEMFEIZ )0 D R H &R
DOIHEHEED > BIFFEMEEICB T D AR LI E OARFHEE (LLFAAN. 2BV T MEf
SHIEMORMIREEOAEHE VW ET,) 2BV bD L LET, 2B, FrtMED
—HAERFEOFERICLY . LA ST ORMIRE O A FHEEN D LT, &F|JeER
SIORBEITLARDEFHEDMRA SFIRG S ORHMIREEDO G FHHEL B2 5 Z & & o To AT,
FTRESlE, TANICE OB Z 25T Y T 2 SFIEERG | O —H O 2 KT 5 b
DL LET,

=. BN BT =T 7 ROEFEMEEIZ D0 5 R S TEEG | OFEETTARDIRED 5
BIEFEMEICET 2 R LRI, ~—7 7 2 ROFEMEEIC ) D AR IR
DOIEETLARDKREC T —7 7 > ROEFEMPEDRE FERFIC SO D EtMEIC R T 5~
W=7 7 v FROZFTEHRORHIREOE G 2R U CTHE-EHEVVNET, £, v~ —7 7
¥ R OAEFEMPEI 23D 2 A SRS S ORI B D 5 BIEFEMPEICE T 5 L A7 Lick &
X, v —7 7 v ROEFFEMFEIZD D D RA&FIPE M ORI~ P —7 7 > RDIEFE
HPEDRIEFEREIC D A EFEMIEICB T 5~ —7 7 NOZIRIEAR ORI EEOE &
R U TCHEIEEENNET,

. BRGSO H T2 > TiX, YZEFEMEEIC ) D 2R RIS | OB E AR DA
e~V —7 7 NORBFEHEIZD DD BRI | OFBE TR DRED 5 BIFFEMFEIC
B D LRI LT E OARFHE (LLTIARR. I2BWT TARBRLIERG | OMETADEFH4E]
EWVWWET,) B EFEMEEIC D) D IRAINEREEDORMIREA L~ —7 7 ROIFFEHM

25



FEZ DN D IRAIMERE PEDORFRREED 5 BIEFEMEICR T D AR LIZEEE OAFHE
(LLTFARR. IZBWT MRANEEEEDORIREOGFHE) LW ET,) 20t
DELET, B, BEMEO —HMOEOFERICLY . ERREAIMEEE PED R 4E
DEFHENHD LT, BREIERG | ORBEITLADEFEENRA INEREE FE O RTREEAD A
FHEA R D2 & o Te AT, TReathid, TA0NCEOBRID2BITHY T 5%
BRIEETR | O—H O ERRT 0L LET,

A~ HIAR. IZBWT =7 7 ROFEFEMPEIZ D D 28 SEIE RS | OAETE SLAR DRREED 5
LIEFEMEEICR T2 LR LEEEEE X, ~—T7 7 > ROEFEMEIC ) D B IERS
DIBETLARDREN~ W —7 7 » RO(GFEME DG FEREIC SO D EFEMEICET 5~
P77 > ROZFASFORMREOR G2 U CH-EENVET, Fo, ~F—T7 7
¥ ROEFEMBEIZ )0 D IRAA VB E PE O RHIFREAD 2 HIFFEMEICR T2 & Ae LK
L, =7 7 > ROGEFEMEICD D D RAINEREEEDORHMTREIC Y —7 7> RO
EFEMPEDOME FEREFEIC 5D DEFEMEICRET D~ —7 7 > ROZIEIESE Ol EED
HEEZFL THIEENWET,

k. ERVEIERG 3 X OVABCERG I ORI, R ESRER%EE Y & ICE T L l4E T
b ELET,

F. FRESthR, SRICERG B X OB 21772 9 I2H 72 0 iR Ot H 5V idx
ANBME L BT & X%, RORMEDH 5V IEZANOREREZIT2o b0 L LET,

@ T IUART ¢ 7THGI1% (FFEFH)
Zitthid, TUANT 4 THWEIFIZOWT, —MRAEFIEAREEFEH BN ED 5 68
A7 RIS K0 B L2 Bs, (RREMPEDOMB PERBIZ M A D 2 & L0 2 BRE DN EZ L%
e

® [Al—EN O ES  (FFERR)

A . FFtethi, EEEMEICE T 5 R8N Ol I X QNS EALIRE TROMERHLE
DOFHIREHE &~V —7 7 FOFFEMEICR T 5 Y s 3 L OEHAE R 149
HEFHAE O RHIFAKED 5 BIFFEMPEIC BT 5 L AR L2 E OAFEEN, Bt EDOME
FERSEHD 100 7D 10 ZBRHZ L D REDIENEZ LEH A,

oL oRiA . ICBWCERMEICET D AR Ll 1T, EitMECE T~V —7 7 K
DZ KL DOEHIRLEIC . ~W—7 7 > RO(ELMPEDOSIE FERAEIC 5 o 5 Y3 tnffrd- (5
B L QR & R TR TR ORI O & 2 5 U TR E VW ET,

© AEEEROERMT (FFEREK)
A . TRt BREMEONRENERICE T 5720, BRtMEICRET A5 L Ot
E A2 ROFMHNTEMNITHZ EDEREZTHZ ENTEET,
1. KX OBEFITIX, BEREAICEWNT, B ORMIA D, FiElHECRET 5
ROl A D 50% 2272 0b DL LET,
2. NMHEOEMITIX, BNRRIZBW T, B AHEOHESEO SN, [FFtME
THRATLHAEOHE SO SHBEEB LA NE DL LET,
oL R . ICEDLIREFEABZ DL Lo BEITIE, FHESHIT, TN EORE
2 DHEICFYS T B OO EZRENT 20 L LET,
N EESHIT, AMEEEOBMTICH T > TRE LR DT L & iX, HIEOZANDIRX %
TrboE LET,

O shEREE (FIEF)
AEREEE~OFERETIEITIT, FIRERT EE A,

@ FRID5E OMIRA MR ~DOREHIIR  ((FFEK%)
G ~ DTG SN TIE. DAE O ERIN ST F o s L0 iz L3 L 28
BNDLHEITIE, fEShd 2 endby £7,

@ SMEZE TS (EFERIE)

26



ZRtatd, FREMEICR T OAEREEL vV —T 7 FOGMEICRT 2 EEE
PED D BAGFEMPEIZIR T 2 L A Lo (BREMEILE T 2~V —7 7 » FOZ RIS Dl
iFHI ~ P —7 7 > FOFFEIMPE DB PEMRERIT 5 ob 2 M5 - PE DRl B O 4 & 3
CTHRIZEENVET,) EORFHHICOVWT, YUNEREEDO T~y VDD, SMEZ
BOREDOTHIWMGIOfRNET 52 ENTEET,

@ FEMYR7EPER (FFERK)

—fBALFNE AR EEFEH AN ED 5 —DF X T HMAET 7 AR —T v —, E5%
LY AR=Vy —BLOT VAT 4 THEL Y ZAR—= % —OEFEMEOMBFEREICNT S
ik, FRANE LT 2R E4 100 430D 10, HFFT 100430 20 R 2V b D & L, Hi%th
REMMZ DL Lo AT, Zitathx, B AEEEEBESRANC Lz v
MR LNE 2D Lo %#1Te o 2L L LET,

@ BE&E&OMAN (FFEHE)

A . Bt BEMEONRMER 2 O CNCEHOREMEICE T 5720, —EEIC
PEO ZHEEDOTY T (—EIFNCE ) XHEED T Y TOOIEANT-EE DR %
GAHET,) AL LT, FRIFHEREICO DN DEHAD X EEDTFUHTEH L
LT, B&EAN (2— LG zE L8565 54ET,) OERETLZENTEET,
B, YHEAEE Lo CTHMGERSEOERIT T bbb e LET,

0. KIS EE O KB DO T Y TS0 M AT, Z48E ~OONR A& LG B
Mo, BREMPECHRA T2 AMEARZEORAREOZIER ETOM, IFMIREDA
HHETOR., b LITERED AL H ETOHMMN 5 EEALUNTH HHE D YiZHIM
L L, BEMNEIT YA MRS OTBANAE, fONER I OMEREDAFHEL TRE &
LET, 272 L, BT ARXEZTT2 ) BIZE T DEFEMEOME EREED 10%
AR EELET,

N WA BLA DO FFEREIT 0 DA, BREMED SIS DEEN X IND B0 D
ZTOFREEAETE L, BEMEANFTNEIREOFREMEREL LET,

=. EASOREIXEFEMET L X LET,

<& B> v¥—77 2 FOHYPHE

(1) #&&FHEt
O FEEEXISR
1. FAUEKBNK S VE~S—T7 7 K
WHAOLRE, ABS (Tt y by GRS - KREOBEHESPIENRBIER EDOEFEL
BT & LTRITENTZGES) . MBS (8—47 — VHIRGES « RNEIEHIRENE OEHE %2 =
fHF & UTRITEINZREE) BIXOEIeRpES 2 TERERNSR E LET,
0. XA UEEfe—affetf—77 K
WHAAOLNE, ABS (Tt y by V7GR - KREOBEHESPIERRBIER EDOEFESL
BT & LTCRITENTZZESE) . MBS (8—47 — VHIRGES « RNEIEHIRENE OEHE %2 =
£y & UTRITSNIZRES) 72 8B X OE R 2 TERENRE LET,
NG B A TUERESE RV~ —7 7 R
WHADOANIE, ABS (Tt y My V7GR - RREOBEHESCPERRBNER EOEFESL
HAT & LTRITENTZGES) . MBS (8—4 — VHIRGES « REIEHIREE DOEHE %2 =
i) & UTRITSNIZES) BXOEHERpEL 2 TERENRE LET,
=, XA UEKMN T Z RVE~—7 7 R
WA O AFHESE R KOV mhpg L 2 T EEE g & LET,
K, FAT - d—ay MR —T757 K
WA O AFHESE R KOVl L &2 g & LET,
N~ HAT F T =T EEY YT 7 R

27



WA DRSS K O Rl ih 2 EERERRE LET,

© HEReE
(1 77 FOM#E (1) 77 ROBHROEARMERK] <772 ROFG>O [[&
Z] K~ —T7 0 FOREREE | # Z2M T I,

(2) BEERG<K~WP—7 7 F@E>
O HB77r RZBWTEREOXISRETH2EEOREIT, RICE T DL LET,
L. WICIT 28 EEHE (REEFEAOEEENCET 2 EEEITEE 3 RIBT2 0%
WWET, LLFREIC,)
A . AMFES
2. 7 UNT ¢ TN oD HER (SRpEMEE AR 2 458 20 HIZBHET 2020
W, BHER@, OBLUVGIZED DL HDIZREY £77,)
N KR FR
=. &8AEHED O B, BEEEROEEIENCET 2 EAI TR 22 &8 1 HE 6 51
BF5sH0
2. WIZHBT DR EEPELISN DG E
1. BREFE
©@ ZRtathid, FEitder . OGRS (SRMESEENESE 2 558 2 IMoOBUEIC & 0 A1M:E
T B INDRIEE T DR ZREET,) ITHRE T 2B TH N TEE
7T
1. EEHATAE DERHR, TR TROME CHTRR TRIMERT AR D 5 HaHESS 236 555 1 HEE 3 50
W PE DS 30T THROMER AL IS DWW T OAE T o THAE & Y3k RN ENE
NWHMCTHELERZNZ EZ2H 00 LOBHMIC LTV L0 (LU FSHHER_ITRIO IHpEiE
B3IL/3HBIHBE T TBIOES FOEOND DBk TRMEMIEZ &) [t
BUEHRE T ROME S ] & W WET,) OFRTHIMEICIRY £3,) O, HHEHEEHIY
TR EENS T L0 BfS U7 ANEE R R R O £ 72130k | S MEREE:
2. [EfERES:
3. MG {ERES:
4, FERIOFEEIC L W IENORITT HIEH
5. fHAESR (HRRSIZHERES: & HAE TR & DN —1R & 72 o To RS | S HEAH AR S (DL T B
RO AR SR ) EWWET,) OFRSIZHERESR A RE £ 7,)
6. T¥—T /b N—sN—
7. ANEE T IISMNEOFE OFAITT HEEFFEIITFEE T, /i 1. 22 B0 6. £ TORERFF 2 I3FEE
OHEEHRTLHHD
8. BEEFEEIIMNEREEFEOZ RS (@RpEMIGNES 2 555 1 T 10 5T
HDOEWDNET,)
9. WEES, WEIENERETITANERERESR (Gt sh s A 2 556 1 S 11
DEHEHEDENNET,)
10. SMESFHEHETEZ A (SRpEREENEE 2 K£FE 1 HE I8 T TEDDLI LD EWVNE
)
11, FHRGAEE (Lemhpa b BS 1 1E5 2 5545 1 THEE 20
12. AMENEANDIFEITT 2 Bl TAG AR
13. FREREEIEDOZ RS (Rpa IS ESH 2 &5 1 B 14 5 CED DR RBITE
FEDZARFESRIZIR Y £97,)
14, BHEMHEFES M T o CTomlpa i G ESR 2 58 1 T 14 5 CED DX a8 T
FREDZIRIAFRICRRINDLEREH D
15. SNEOFITKT HHEFRITHT 14. OEMGEEOMEEEZHET 550
2B, Bl OFEEEEZILEEE., BT 7. 2 D ONCHT 11, OFFEE £ 2 I135ED 5 bRl 1. OfFsE
TTEFEOME 2 AT 502 T TR v, B/ 2. 225 RE1 5. £ TOIEEB L OWHT 7. 72

D

il
o

i

-(:\

afo

TEDDHHEDENNET,)

ao

28



5ONTHT 11, OFEEFIZITFEED 5 Bl 2. 2 HR1 5. F TOREEROME 2T 5L D% LT
[AFEAE ] BV, BT 8. DRESRIS LW 9. DRES: (BEENEREZREET,) 2T [#&
BIERERIESR) & VnET,

@ FFESthIL, Frte%x ., RIOITET 2 HMAERFOIED, RICHEIT 2 amtpEsn  (SRlpE s E
SIES 2 455 2 THOBUEIZ X 0 HlFES: & A 7e SN D RITEA ST DR 25 2 E7,) I
SVEHTLHZEE2ERTLHZENTEET,

1. &
2. FBEAEET (BpELIEES 2 & 1 HE U S ICHET D2 it B RITEE LR E
*7,)

3. =—J)L e m@—
4, FREBIHBFICBWCRE SN FE

6. SMEDEITK T DHERITHI 5. OHEFIOMEE Z AT 256D

(3) ERPEHIR<KE~VI—7 7 FILiE>
O #H%K
R A~OEE T, EHE Ofisfds X OHE THOME (BRI ERETIE T ROME A& o Bk

THIFEITIRY £97,) OITEZEIC IV EE L= b DOIZRY £9,

R L ORI Z A T RE R BB B REAE R~ DO RE R G 1T, BFEMEOHME FEREED 10%

IFELES,

© wEEGEE
PEEEREIEAR~OREEI AL, B EOMBEFEREED 5% T E LET,
@ HEHEE
HNERGEFE~OFREEIGITIE, HIRZHTEEA,
@ s %

A . Ertettix, bOEOERESEG T (SRlpE s EE ES 2 455 16 TIZHIE T D 4/
s G TS K OV R pE S BB 1 1A 26 2 4556 8 THES 3 5 e ICHE T A AME&mpg s o 9 B
AMRES: D FEE £ 71T A mhpE LS A5 28 2558 8 THH 3 5 b L IXRIESE 5 505 %
TR MNmBLOYET BB TLILDOENVNET, DT 1< &> v F—T77F
OWEEE ] IZBWTREC,) IZB1T 5 AMGEREWEG| (StpsEsm s VAR 28 455 8 THE 3
FAEIT 2 LD NNET ), AMAERIEEEESEY IS (Gl ih i 155 28 545 8 1
F3 BT s b0ENNET,) BRLOHEMAESA 7 > a VHG| (SEhpsih s 1A 28
KESIHF 3 HNCHEIT 2L DENNET,) 2 b NIAMNEDOREIFTIZE T 5 2 DS
CHBOBG| 21T/ 5 Z DN AETHZ ENTEET, 2B, BRERGNIL, 7Y =2
CVEBNCED LD ELET LLTFEUT,),

o, Bt OAEOEBIFNCR T 2@ EIC 05 eI 7e b ONZAME OB FTC R
FAEEIC)NDEMESI B LA T a VB2 ) Z L DRMNETHZIENTEE
ERS

N BEERAE. DREOREIFTCEB T 8RNI BB B XA T a VB 7 b
CIANEDIBIFTICH T 5 Z b DM EFEOERG 217725 Z L O ET 52 &8 T
xFET,

® RU v THH

1. Brtothix, BHEMEICE T2 EEOENRERICET 5720, Rieoi-wmg, Ry
ST Z AR F 12T R 72 o o AR & DA E —EDORMD L LI T 5 H5] (U
T T2ATwTHEl EWVWET,) 270 EOHRRETLHIENTEET,

2. AUy TEEIORKIZH > TE, Yz O MIRS, JRHlE U TEFEHIM A8 2
BRNHOELET, 72750, BEEE| 2 YL E IR TR FTREZR H DIZ DN T
TZORY TIEH Y FH A,

N ATy THBIORRRNZH T2 > TE, YEFEHEIZD»ND AT v TR OBETLARADE
FHEEDY, BREMPEOMEERELZ B Vb0 L LET, B, EitMED %D

29



LY, FEMEERENED LT, AUy TR OMBETLADEFHENE U FED
MEPERBZEZ D 2 L Lo GAICIE, ZRERMIE, THANICEDOM A HFEITHHY
THARY » TRE|O—HOMI KT 526D L LET,

=. AU v 7B OFNIL, THESEFNEE L LICEH LMETITRI b LET,

. BREEtiE. AU Y TEEIEITR O H T 0 HAEDRMEES 5 VITZ AN ML L R T
EEE, HROEREDL WIS ANOREREZITR )b DL LET,

©® ARG X X OB IR

A . ZitsthiL, EEMEICR T 2EEONFRNRERICE T 5720, @FfIEERS B IO
RRETERS | 247729 2 L DN ETH Z LN TE ET,

0. SFSEIERSIR L OSBEERG I OERICHT-»> Tid, YiZlRGIoRE a2, JFHIE L
TREEHEEZEZ 20O L LET, 72720, YikBE 03 Y545 IR N TRl iR sl
BEARLDIZOWVWTIZZORY TiEdH Y ¥ A,

N BREERG IO & T - T, YUKEFEMEIZH) 02 &R BTG | OIRETTARD A
FHEED . FREMPEIC ) D RA SR ORMIRE A B2 2 nb o L LET, ok, 5t
WPED—EiFEOFERICL Y . EERAA SRR ORMEREO G FHEEN D LT, &F]
FCPER S| DAE TEAR DA FHENMEE SR P OO SR EEEB AL Z L Lo 28
BITIE, BB, TN E OB A DFACHY T 2 &R RS | O —FR O %t
M4sboE LET,

=. ZEEERGIOEXICH T > TX, YiXEFEMEIC) DD AR AEERG | OB EITLRDE
FHEEN . BFEMIEEIC ) DIRANNE G PEORIREE LB A NbD L LET, B, &
FEME O — A EOFERIC LY | ERMRAINERE EORHMTRE O S FHEEN D LT,
2R PE RS | DR E TR DA FHEN R AN EEEPEORMIRFEO SR E B Z L L2
STEGEITIE, BESMIT, TANIEORB X DHEITH Y T 2 BRIIERS | O —H O fE
MaeET2bol LET,

A BREIERG B X OEBIEIERG| OFMEIX, TiEESBEM % %2 & ICEH U l%E 1T
b ELET,

~. ZEESfhE. @RISR ERS B X OB REERS | 21770 5 IH 72 0 IR ORM S 2 WV T
ANNHEE L BT & &k, HIRORMED 2 WIIZ ANDIER 21T 2 b0 L LET,

3 [EEIYRY]

() mEEZEEY) XY
BT 72 Rid, AHER CEE X Ob Dbk ONVERERICIZABY) A7 650 £3,) ITHRE
LETOT, EEMAIIRELSEHLET, LEN-oT, WETANMEESH TWDE LD T
. TNEEAL I ERH Y T, FASHOIEKITESATAIC L VM EICE UT-F
WHEIOHEKIE, T TREFICRBLET,
FBIEFEIT T & L1382 4,
BWEEOHRSFIIEINELTI. Y77 FORE « VR 2440 ZHEIRD 95 2 BHIA
HETFENET LI, LALLBEWVHEFET,
FEUEAE D 72 B ERIZ SOV TR, RO EBY TT,
O AEOMMEES) LB 27 - fFHU R7)

INAE DML, —RICEFIME T LIS EIT EH L, 8RB EF LEEGEITITTHEL
T4 (ESh& OfEIE, A, BITR, AEORESIC LY B £4,), £/, AtE
O IE, BITEROE RIS E > THEB L E9, K, BITENHEOH®, &ERLEIC
SO FIEBIOMEEESZH LN UDREINTZRIETIHL Y ZENTE R o256 (E
BAREIT) . FRETERLI R ENRTRENIGAICE, RESTFELET FIBEB LY
EREEN T bW L H 0 E7,), MAXEOMEL T LizHaIcik, EYEmAE
DTRETLHHERE D, EOAZEALZ ERHD 7,

© HNEFEHE~OEEIES U2
1. ZEY R

30



SMR VG PE O MHVEANEIL, B PE B R OMMEZ B OIZ)>, MZSME DM T 5 2 v
—b@w@®%@%xii¢ 2R L— MI, BFEOSHER, Bis - BRFIEE. AT
DFEREZE OMOERIZ L0 Kbl W@f% k#%@iﬁ FANSMEREPEIZONT, 4
HANEDEFE L — MPME T ANCHEA TSI, AEMAEN TR TOER L) BE
TEARZEATeZ ENH Y £,

BT 7V FOFEZEENRTHLE~Y—T7 72 RIZBWT, 2ROV TIR, BEX
G LT HEEFRTOEEORELRALETEMEDOMEPERED 100%I2T2517 5 2 L &2k
RELET, £/, S 77 RIZBWT, v —7 7 > ROZEEHFOMA LR OAFHE
HHE OIRETEMPEEDOMB ERFD 0% EEL FICHERFT 22 b 2R LET, 20
T REMAEIY, 2L — NOEB OB EEZ T ET,

2, B r—-- RS
G GE - M\, BUE - ﬁ%%%®WmM 0 HBHTIRELAE U5 A

iti@ﬁ’ﬂbfﬁt&ﬁﬁﬂ T oA, REMEN TSN TR LD
FEHCIW - - AR NEE L 725 = &#%@iT
©) %@@
A . FERIRIAZ D B - T2 65 121E, NEE%Z TY TT 27T OMAGERZ7BEI L2 il

BN ENHY ET, %@% TSR T GEN AN K > TEHGESBZM T T, L4
R SN DR TRAITERNWI b H Y £3, Zo5E, EEIMEN TR T L2ER L2
D\i—é—o
H. Ty REEAZI—L s m— %E%ﬁ%mi*®@%éﬂﬁﬁfﬁﬁﬁé%ﬁ 15
BARBITICKVBEPRET L ZLBHV £ (BHY A7), 205G, EEMEN T%
TOENERY £,

Q) mERELNFRENDEE
WH &R RSB NT, BREMT « TREICHIREZZRIT D2 L0 HY £7,

© &G ETCB T 25O IR, SHEZERG| O IEE DML 2520 EER D 5
LEE, BEAMAT f@A@$ﬂﬁ@ﬁﬁi%$¢¢6:kﬁ%Di¢o

@ _@%®$ﬁﬁ® IR IE ENTH AT, ZRE LA P IELETNCAT R > 72y
HOZHEDOHIAL Z R4 % Z kﬂf%i? el L. B INE D T D HIAS
[ L2 W E I iE, Mk i 1k 2 fRER U 7218 O e ) O FEEMB O R H IZ TH@: O HHAZ
AT b0 L LTHRIRWET,

Q) ZDhNBEESR
577/b®kW%K%LTH\%@ﬁ%ﬁm%%W%®6®ﬁi(wb@57~uy7-
F7) OMAIZH Y FHA,

¥ RENEY 27 T S EE
M7y v Rk, REOMKNFEA UBEME CROESE TY TTOILENRE LTSS
RFEZDEBITHIBICB W THSRENSE LG E%IC, — RIS AEFE O FRELME S
ﬁTL\ﬁ%i%ﬁ%%ﬁf%éﬁ%fﬁ%f%ﬁw)zﬁ\ﬁ%;ﬂ@%hftiﬁ
VAT WRHY ET,
Tz kb, MBS~ A T RADOEEE RIFT AR, 1O HIAZOZ AT A
Wik & 72 B ATREME, AR DB IR EIET D AlREMEN H W £,

(4) 1) R EIEIKH
Y 27 B %) 13, IO LB Lo THET,

31



&
2
IS

| . i _ BV O EEEIRIT BEASE EFUZ T EEEDEY) §
! ERAUATERFLHIZESY DREEE HBITEWEERITT D |
; UV ERRRDSSEERER EHORBEELCHNS :
| DIRSE REEZF N BEBRDRRRE EESEEDRE |
: DRIIRIAVNEH
! CEAURISEECEATBEEN i
‘ SEFURI DRRBLEAURT HEORTEE 3
‘ EESCURIRsOWNINS HEEBI Y ESEOBHRE 3
| DRIIRIA NER |
! U RT ERYAZ B LU |
! HURTDEE —_— A ‘
| IS IEEDERYATOERE BERHUZAIEESOEY E_B i
| . HBLOENEERITTS | B ‘
HERIROEE rOONBEE EEEE | B ‘

<R3 T & 1 SRS D2 i DHRE T |

: DiEsE = |
‘ -BFEE ‘

XOREME Y R 7 1Sk D A BRI
TRt cix, WMEtE ) 27 EHICET 2R ZED., 77> ROMAEEOFRENEY
AT DE=R) TR EEETDHE L BIC, BEFSRORE « MAER E 21720 E
TO
. RS, WMEIWE Y R 7 BB OEY) 72 ol ORI EINE U R 7 FBRESZ D\ T,

32



SERE

e TFROISTIR. 77 /FEABRNBHEI SAEERNICHBRTESLSICEMLIEBOTY .
HOTS7RBESFHICH T2 FHEER (FARICSIHEL FHEOREER) DT - BX -
e, Jr ESSUHORERNEREI S AICOWTERLTVWET . EEQIT SR TIF/F
DBESFHICS T HFHMMBROEBERTLTVET.

I FOENRERESAEEMIEREEEEIOD LS

[ - TO0-NILAR#T7 2 (BRZEE)]
(121}

[EE ARE E-r it AT EELY (2utedy i A ~202am 108

46000
0,000
20,000
e
o

e (omxm |
| R RN i ::::

| -100
NG b e wahn e MW KD Eyrd Akl REEE FRES BAEM XAEM FREN

[F40-7O0-NIL AR T7 /R (E2E8RNE)]

Ffl i A~aaamnn) (2018411 B ~2024 108 )

0D o0
!M
r T

it T AT oRxE
T e
i 100 4
F- IR T wn W0 1IN B0 Sy HEE TEYE FRODED 6N s4md Fami

SEARIZAR. FrVFOEENRERLTUSEOTREVER Ay

SIPVEOEERESE. SRR (W) EHERC Y EABRRALEER A ELTHALESOTEY, ER0
EREHCE O THREL - EREE- RO SIEs N EUET.

SIFPVEOENRERCENT. AXSEMSOT—FHRUTEGVESRUTOL I TRRLTVET.
MBS F YT 3T — I ELES CRETENE R AL
ZEUREFEI R TEELEMAESESCRE. BREHTESEEC OV TOHERLTLET.
A T A7 AECSVWT. OEICESTHESICE. SERMICOVWTAYFI—7OFENRERTHELT

ETLETY.

33



#REISRICONT

H & & P2AHTORIX

FMERE MSCITPY o - o 7o (ESAD, Me—23)

FEE MSCOIT =30 s F=trab - S 2502 (B2AR. Fe—2)

E%EMR - NOMURA-BPIEN

EEEME  FTSEHNEE TP 2 (EdE%E, FAa-2)

MBI : IPEIL FIT b il - o T d— TF—00 s F—irerd TO—ITL T —2T7 B ([ —3)

BEMICOWVT

SESAHTOPNDENESLUTFHENCrn SRR ECE RS, Betadt | P XERECEEEE ) P XEFHOMEST
(LUF TJPX] Lnad.) OinRETE), ERORH, BRE0LR, NRESHERICRTST~TOMR - JoNng
HEUFARRCHrIEREIRECMTSTATOERNZ | PXFNLEYT. JPXE. ESEOoEReORbLERI LN
. BESEPWCHL. REERLERA,. BMCIIFY S « ST eI ABSUIMECII N =00 - T=irah « f T
DA, MECH Inc. (TMSCL) STRIBLEMEISY. ®T770HR, MSCICE-THD, 68, InEEGRINSR0TREL.
MECIBE TP/ FEERBEIF/EFEILT LS VT2 ACMLTLLDEEREEAVEEA, ARBEERIC2VLTE
CHESECHOEEL [htpsy fwww dalwa-am.co,Jp/specialreport/globalmarket/notice.html ] @NOMURA-BRI
AR, BHIsFa—Tel—-Ud—FEO T LT« RARtFrRAT IRRTRFINC AR EROTES SN
BEERVARANDENT. —FOBESANERCE LTS NERN -2 UA o Ty — T AR GEC BT NEY,
MOMURA-BPIE ROATS R S T OM— ORI EICHELTLET., Fo, Bt HEERO Tt B2, HERE
FHFEEOTRES. ZPYFOERRENINLT-URAEEALES A, SFTSERNER - Fy2 A8, FTSE Fixed
Income LLCIC&UBRINTLSES S F oI A 0T, EHERIBFTSE Fixed Income LLCOMIMMETEY. BRICMTS
TATOMT|[EFTSE Fixed Income LLCHELTLEY, @IPTLA titab « il o D5 d— T¥=20 e =
ol FO-INL FAN-2 7700 EEETELCABTHRECE JEFRELTUETHE LP MorganB TORes-
ERfEREYSDOTRSUES L. SEERFEERDTHRELCLEY. JP, Morganr 5D BE L L SWATREGLIC
IER0EER - (EA] - MR T SILENHSNTVERA. Copyright 2016, LP. Morgan Chase & Co. All rignts reserved,

34




4 [FHEHFRUBE]

(1) [ERAFHR)

RFBRAICEB T 2 BEMGEOHIATEEI OO LRI, 2.2% (Bifk 2.0%) &> TnE
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

<AA wF T (FHLZ) ITONWT>
NEAT T u— ST 7 R (A SRR | OZIEEN, BRAETEZISEEARE LT
FHREE LT [(FAD « T u—rUERT 7 B (82 [BRRER) | O 58MH OB HIA
HEATIRDZE . BEOTEAD - T a—rUEk7 7o K (2 [BREARY) | OZ8E )N,
AT DZWHEERE L= TREEZ L > CIAA VT u—rUUEsET 70 R (A oA |
DZISHEDBAFFHIARZATIR ) Z BV ET,
AL v F U7 (GEHEZ) ORIAHRDOERIZIE, BEOWIAZEZITR ) 77 Ré, BUGOH
ABEATIND 77 v R ZTHRT IV,
c AL v F U7 GREEZ) 0D A TECEHS OV 3% A FECBHZ 20 2 B B 1T HE
VI DML, A v F U7 FIAZ) OEFENLER T TCWEEEET,

—

— RAYF VY
(RIRR) O
> F49-J0—/ES TPV R (R ERER) T Y

o

e A0 O0—=)UESFT 7R (BESECE)
R 1)
BERT

HOAFEEHE, BEAMRF OB MHH E 2 3pa i RO, REFROEME, BEIHITED
T, <bLIFBREREICBMEbET S,

(2) [ (B FHH]
© #HeTFHEE
bV EE
@ (RFEMPERRER
bV EH A,

Q) [EFtHEMF]

O [EREMM ORI, FHREBIH 2@ C CTHH ., [EREMEDOME ERBIZER 1.375% (Bitk
1.25%) ZFUCTHLBL LET, EtlMiZ. BHI LS A~ OIEEMEIC R S E
T, EREEENIZ, EEHRHIR EIMERER T O L S ITEFEMET O LET,

@ (EREHINIC 20 DB B I Y T 5 @8z, [FRER O & S ITEFEMET ) b3
LET,

@ [EREHRM OB X, RO LBY TT,

(AT T a—r k77 R
(AR | B,

(ZA T Ta—r U7 7 R %5
(4F 2 [P | OFFEMEOME
PEMSFAD A FHEEN

1;{_\1\
P
[
S
i
%
o
8
?&
D%
o

35



i L1 st 7 LA £ 0.50% FEH0.70%
300 fRFIARI OB & (Bik) (Bidk)
e 1 1 e 111 e 5 A 22 0. 45% 2 0. 75% 0. 05%
300 fEFI AL 1, 000 fEFIAI D5 & (Bitk) (Bi4k) (Bi4k)
e 11 1 o A 2R 0. 40% £ 0. 80%
B ) (Bik) (Bi3)

X EFEOEFEHRM OBL I, HRHE DR 2 3R IR 1Y £75,
@ FI@DHFERAEA~DEL T, BOERAEDTT2 5 KB T 2T FEE TH Y | Ziexth
R BASREMRED DINZ Lotk Bt Rtic bbb Ed,

B REHIN 2 il & 3 DB ORFIL, HAEITEL T, ThEhUTO LR T,
ZRtath: 77 o FOEM LA, ZRtatt @R, AEMEEOF R, BiaiE - E

FHHR S O VERRSE O %
et WG ESESFEEEOES. DENTO T 7 FOBEH, A% OSERIZHL
5 D

ZRbeAL  EHAMEDOE L, ZRERAN 5 OFEX D 34T O %

@) [ZFDthDFHEE]

O FBREMEIZBWTEESEANEIT R T2,
EJc

© FREMPEICEAT 2L, BitEBE OB ET 5568 M. ZFER O NI 2 7o T4 O F|
BB X OMEFEHFEIZ D ) D BN 72 & NS Y LB BN 230> 2 BB IS 9 5 & %8
I, ZREOAHEL L, FBRtMEFR L LET,

@ 1FFEMPEICIE T DA MAEAS CRE U CI A LT iRinfR e 1= 2 MR & O MR FE -
WCIREBNAEUTEA, YW L CTRBNCLE L R 5B (5 — X B, B
BHE) 13, ZWEOAHLE L, YEKEND IR LET,

@ [EREMPE CHMESRDORE 2177 5 BRICHAT 28 B R THE, Yike B Rt FHCEHC
DINDHIEHBEBFICHY T 288, WG| - A7 a2 VEGIFICET 2EH., FEUEICE
TOHEELNETRET D2LHEOEMIL, FrEMEF LV R LET,

(%) T OMOFHEE ) ([CONTE, EAMRGAEIC X D BB 5720, FANCEER, LR
HEZTRTZENTEEEA,

BHEANSORBITEFEMET LV 5 L

FEBEOGFFIZ OV TL, RAHIFFIISCTRRVETOT, ERTHIENTEE
A,

<TFT v RO KRB AR >

K P =T 7 FOREREEIIE LT, (RREMBEIC BT SR8, AR5 O
FRETRR, SEWIB| - A7 v 3 VIRBISECET B, WA AE CRET 5B A0
FEXHLET,

(5) [Ef EDEERLN]

AL BB ERE L L CHbILE T,

O EANOEEHEITKT DB

A WA ECA T D AR
WA EL A D 9 BERBIR O & 72 B Bl A OV T, BEY AT S & L CIRBL S 1,
20% (PSPt 15%3 K OMLGBL 5%) OBLRIZ X DFIRBU T bodu, A A ZGIE
MEAINET, 7ok, ERSTEZITRV, BESBERBLE 72 IR GFRBL (Bl S %8R0
BHIZHY FHA,) ZBINTDHZ LB TEET, 72720, 2037412 A 31 H & CHRAERT

36



FFRAEIT 2. 1% OB % 5 U 7o 5 BURE R PTG B3R S v Bl13 20. 315% (FTfHAL 15%.,
HEBURFRIETASRL 0. 315% 38 L UMLERL 5%) &720 £,
7. R4 R K OMERA IS )T D L
— AR L OMEIERF O 2248 (FRROMAE TS X OMERBMMAE ) GBS E A (A THkE}
(BiiA) Z&te) 2R LIRS 1oV TE, BIERTE & 27 S, 20% (TSR 15%
BLOHARL 5%) OBRIZEY, RESBERFSEH SES, 72720, 2037412 A
31 HE CHRMEMGREEIC 2. 1% DOBFE 2 F U - EEERI TSR AG S . BlLERIT
20.315% (FTf3ML 15%., EBLRFRIFTERRL 0. 316% 3 L OB 5%) & 720 £7,
N BIRBEREIZONT
— IR RS L OMEIRRF O KOV TIE, MEEREIC X Y EEHRRE (FrEAtE
&, AEAEREEEEAET,) OiEERS LOEEER EFHEET 52 LN TE,
T BERR A IR L 72 BRSO BL Y i3 L O 7 fs & oS IEE S FEE & e
DET, Eo. BELE 3FM., EHHEAEOEELR - EEESS LOR Y5 - Fl 1
DR T D 2 E R TE E T, RS L OMERRF O ZRICHO W TIE, o B3
MR OFEIEHR I L OMEE R & DR TREE 700 £,

7RE FEE I B FRBL_ EOBARWIC & £ L L, e thicBRADE TS0,
SODREREIABIRE [ NI SA (=—¥)] (Lo T

DRAREIEREBIHIE INT SA (=—W) 1 1%, DEE RSB 2 FERPLHE TH
D, —EOE LRE LT, B, —EFHEOFM CH I ICHEA LI AEKREEET R E
2B U D BLY T GE L OGEEATS 0N EHI IR CIERRFLE 700 £,

SRR D DOiE, BOERMCIHERRRL DA BRE L, BlE OB 22 L-pEih %
AT D2 E, —EORMFICELT D HIRRGE D T,

INFRAFEEFCIIRE L, —EOEM 2 LB EICN T SAOBEAXR LD F
£

W77 R, NI SADOHETIEIHY FHA, <L, WEStHICBHEbET
X,

Q@ EANOEEHEITKT D5

ENDOBEE N THNNZZZ T HINESEAD 5 BB & 72 2 il R 47 5 N —
BRI F X OME R I O 8 B T AR B A DWW TIIEY TS & LGRS e, 15% (AT
Fi15%) OBER TR (%) SHEAOZREEL 720 £9, HGHOFEREINTSH Y
FH A, DESTEAED 5 HLEFTERE RIS & 72 5 DX H @RS A TH Y . oA
A (Frploohidd:) (SIS Et A, 727210, 2037 4 12 A 31 H £ CREAEFTESRIKEIC
2. 1% DRI A Fe U7 HEEFRIFT SR S v, BisRiX 15.315% (TSRl 15% 38 L OME Bl
FERIFTASRL 0. 315%) &7ab 9, 2B, WEARRAREOHEMAILIH Y XA,
MPURBUN SN BBIXIE AR DR S VE T,

< 1 >ERBISEARIZ DN T

O HEH L OEFERFOZEHEOMERE (FIAFEES LY HIAFERHT D1
BRAEICHY T 50FITE ENEEA) DYURBEEFR OILAR (EBICA) ITHT2 0 £3,

Q@ BEEHENFE—T 7 FNOZIEHELEREERSG L7256, FHboARiE, Yi&kEa e
IEREEAT2 9 D E UM EHR OSSN CTMEEY T2 LicL v EH S ET,

@ HEEHENTCALES FEohe) 22 o7ohGE . Mo Ble R AR 2 OfE BT
KO BEEITARIL RS (Rl Bla) & HERR L7280, € D% O 4G H OB oA
L0 ET,

@ EBGEARIZONT, FELITRESICBHAEE TS,

<TE 2> IR Bl & DRRFLIZ DWW T
O B AEEEFEOMGE IR, BV E 2o rdshda) & JERBHT
WE R D eSS (Reill o hidd) | (IREH Z & OILARDO AR LIZH Y 5#857)

37



DXGNRHD £7,

@ BEEPIES DA EZIDES, 4. Uik BLaTE H 1% O FEMMAN Y% &
DOEBITEA & [FFEOBE I8 HREE DM TAZ EFE > TWHEAICIE, Uik
WA DO RFENE B A L 72D . v YIRS B AT D 15 O L MEMEEAS Y% A
FHOMEBITEAZE TRl T DAL, £ O TR 545 OFB TTARIL R4 (FER 47l 4:)
L0 MR ELA ) D M T AR A (FERI R A) A HERR L7 REAN @ oy Bl 4
LD ET,

(%) SAEREIERR OB & 72 o> 7o GBI, DR ORIE ) LR B2 D550 £77,

(%) EFLIE, 2024 8 10 A RHBEO L O TTOT, FUENHESNHEEITIL, LiLo
WENERIZRDZENHY £,

CX) B OB OFERIZ D& £ LTE, BBEEMFEICIHEINDL L2 BEID L
S

38



(47 - Fo0—nILESE 27K

5 ERIRR]

(BAXEE) ]

(1) [E&EKR] (2024 £10 A 31 BIRA)
Bg R
BEEFEOFRLE FFAG(F) & =R (%)
BB E RO IR 82,382,444,091 99.37
N HAR 82,382,444,091 99.37
a—)b-a—> ZEOMOEFE (AEEERE) 518,429,454 0.63
A PERRAR 82,900,873,545 100.00
(D) BEELLRIL, 7 7 v FOMEFERBEIZRTT 2 Y EFEDORMEi O LR T,
(1 2) BEEEONE X ORI L OBEERIT, Y EEOHIBE DN T,
(2) [BE&EE) (2024410 A 31 BRE)
@ [UREHMIEEDEEHIA]
A . EEPR OB
MR, n#k A HAT AT LA B
#ih Hirie TS ES b it B i
KEH 4 4A (M) (M) (%)
BRE(E
. e s s 1.9439 1.9679
1 FAV-ga—ay Mg~ —770F |AAR ;Ejlﬁﬁuﬂi 14,006,925,532 07.998.062.586| 27,564,228, 754 33.25
BRE(E
R e e s 3.5020 3.4756
2 \FAU AT =T R~ —T77F [BAR ;§;<£ERE 7,844,125,159 07 470.126.354| 27.263.041.402 32.89
BRE(E
N e e s 2.2734 2.3235
3 |FAVEKII RN VE~—T 7R [BAR ;Exﬁuﬁ 7,120,142,921 16,186,932.924|  16.543,652.076 19.96
o . . BRE(E
AT RN T INAE~ Y —T 7 SO 2.5232 2.5521
4 e HA ;§;<5§nﬁ 4,314,690,592 10,886.827.908| 11,011,521.859 13.28
) BELWRIL, 77 v FOMEFEREEIZRTT 5 Y% ORI DO LL =R ¢4,

LA I O R

BB A liFE SR DTS B
R A L |2 99.37%
Gl 99.37%

(1)

N B R SRR He
WOUEIEITH Y AL

(REFBEDH]

FZUEHTIH Y FHE A,

(ZDMEEENETER L D]

BELLLRIL, 7 7 v FORME FERBEIZRTT 2 S5 A 10

39

R ORI O LT,




%

BEHIHY FEA,

40



Q) [ER=E#E]
@ [MEEDHRE]

T PE AR L PR RR TAS7200 | 1147200

(SrBLvk) (73 Bif) MG PERR | IR PERR

() (M) GYBLH(M) | GyBefH(F)

(?glégffﬁgﬁﬁ;% 274,576,638,407 | 275,461,569,945 0.7757 0.7782
(2?;52;%??55;{) 245,493,397,250 |  246,170,243,119 0.7254 0.7274
fﬁfgff?gﬁﬁ; 219,700,448,182 |  220,340,231,463 0.6868 0.6888
(2??62;%1?3 ?Sﬁﬁ;{) 193,860,194,132 |  194,163,324,003 0.6395 0.6405
5212775???;{) 179,812,872,688 |  180,087,026,541 0.6559 0.6569
(25%;2¥T§ ?Sﬁﬁ;{) 177,330,505,756 | 177,584,575,967 0.6980 0.6990
(g%gégffﬁﬁgﬁzﬁ 159,053,641,822 |  159,293,529,906 0.6630 0.6640
(2??83?;&???;% 151,015,290,087 |  151,243,549,792 0.6616 0.6626
(?glzlf F?Eﬁﬁ;% 140,265,432,787 |  140,478,460,158 0.6584 0.6594
(2(%93;%? ?F;ﬁ 127,727,706,077 |  127,931,560,615 0.6266 0.6276
fﬁ;jff?gﬁﬁ; 115,460,124,181 115,653,080,245 0.5984 0.5994
(2?203;%1?3 ?Sﬁﬁ;{) 119,074,253,627 |  119,259,327,445 0.6434 0.6444
5223155???;{) 109,570,193,041 |  109,733,529,241 0.6708 0.6718
(25%;13$T§ ?Sﬁﬁ;{) 100,188,390,200 |  100,341,617,429 0.6539 0.6549
jggff?gﬁzﬁ 96,791,497,020 96,937,382,453 0.6635 0.6645
(2?;23;%? ?ﬁgﬁﬁ?} 92,590,995,803 92,731,373,760 0.6596 0.6606
(?gzigffﬁﬁgﬁﬁ;% 87,267,572,380 87,403,626,610 0.6414 0.6424
(2?/;34;%??55;{) 85,623,778,434 85,752,212,514 0.6667 0.6677

2023 4F 10 A°KH 85,855,230,413 - 0.6705 -
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I PERRER Tl PE AR 1A47-00 | 1A%7200
(7 BLY%) (53 Bifh) AU PERE | UL PERE
(M) (M) GrEe (M) | GridfH(H)
11 HEKH 88,843,081,875 — 0.6989 —
12 HKH 87,850,000,981 — 0.7029 —
2024 4 1 HKH 87,727,605,920 — 0.7079 —
2 HRH 87,595,328,054 — 0.7140 —
3 HEKH 87,132,141,489 — 0.7178 —
(?gzilffﬁqgﬁﬁ;% 86,835,290,530 86,956,512,828 0.7163 0.7173
4 HRA 87,720,857,382 — 0.7292 —
5 HARH 87,972,873,311 — 0.7398 —
6 HAH 88,733,094,207 — 0.7625 —
7THEKH 83,243,588,643 — 0.7252 —
8 HRH 81,918,328,437 — 0.7174 —
9 HRH 81,496,991,048 - 0.7175 -
(25%; 44%;??; ?qfﬁ;{) 82,708,004,988 82,821,504,830 0.7287 0.7297
10 H&KH 82,900,873,545 — 0.7335 —
Q [HEDHTE]
147055 Bl 4 (M)
55 23 FEE W] 0.0150
55 24 e E B 0.0145
55 25 FEE W] 0.0120
%5 26 Fr i B 0.0080
55 27 FEE IR 0.0060
55 28 FEE W] 0.0060
55 29 FFE ] 0.0060
55 30 Fer i HIH] 0.0060
55 31 FEE W] 0.0060
55 32 e E B 0.0060
55 33 Fer i HIH] 0.0060
% 34 e B 0.0060
55 35 FEE W] 0.0060
55 36 FEE W] 0.0060
55 37 e B 0.0060
55 38 Fr i HIH] 0.0060
55 39 FEE W] 0.0060
55 40 FrE B 0.0060
55 41 FEE W] 0.0060
5 42 e B 0.0060
® [IEEDH#FE]
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P2 H (%)
55 23 FEE ] 4.4
55 24 FEE IR N4.6
55 25 FEE W] A3.7
55 26 FFE ] N5.7
55 27 FEE W] 3.5
55 28 FEE W] 7.3
55 29 FEE W] N4.2
55 30 FEE W] 0.7
55 31 FrE ] 0.4
55 32 FEE IR A3.9
55 33 FEE W] A3.5
% 34 FrE IR 8.5
55 35 FEE W] 5.2
55 36 FEE W] 1.6
55 37 FEE IR 2.4
55 38 FEE W] 0.3
%5 39 Fr i B A1.8
55 40 FFE IR 4.9
55 41 FEE W] 8.3
55 42 FrE ] 2.6
4) [BERVEHDOERE]
AR E S (1) i B (1)

5 23 KrE IR

1,689,487,903

24,628,723,174

6 24 FrE M

1,692,681,092

17,242,361,893

% 25 R E W

1,599,948,758

20,131,242,632

% 26 FrE M

1,877,031,055

18,638,800,624

55 27 e W) 712,902,376 29,688,920,190
55 28 FEE ] 652,560,742 20,736,203,106
55 29 R IR 1,306,714,501 15,488,841,189
55 30 e IR 573,447,644 12,201,826,205
55 31 FrE I 559,385,746 15,791,719,788
55 32 FEE W] 2,116,123,414 11,288,956,586
55 33 FEE IR 531,985,673 11,430,460,202
55 34 R R 487,973,777 8,370,219,906
55 35 e W) 475,884,469 22,213,501,855
5 36 FEE IR 408,843,193 10,517,814,715
55 37 FEE W] 435,978,577 7,777,774,274
%5 38 i W] 391,337,656 5,898,813,110
55 39 FEE ] 403,869,672 4,727,597,088
55 40 R e 1R 337,882,217 7,958,032,661
55 A1 R e IR 268,371,707 7,480,153,677
55 42 R IR 227,345,963 7,949,801,491
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(B&) XY—2J7 K

A )ERMEXFILETY—T7 K

(1) w=EIKR (2024 £10 A 31 BRE)

BRI
e & pEOFELE Rpffi () B b (%)
EMERES 9,734,788,878 48.72
N T AU 9,734,788,878 48.72
5 e RESR 2,539,664,574 12.71
N T AU 2,539,664,574 12.71
ESRZRIR S 3,780,957,586 18.92
N 7 AT 3,780,957,586 18.92
AR 2,751,471,774 13.77
N T AU 2,751,471,774 13.77
b= TOMOE E (AIEFERRE) 1,174,492,222 5.88
Tl PERR AR 19,981,375,034 100.00
Z DAL D E PE D BRI
el & pEOFELE IRFAG () P& (%)
eS| (A ) 1,822,350,458 9.12
N T AUH 1,822,350,458 9.12
T RIEG | (FER) 83,016,356 \0.42
N AR 83,016,356 A\0.42

(E D BEILRIT, 77 > FOMEERFIT ST 5 YZEEORHN O LR T,
(1 2) BEGEOWNE S ORiids L OREFRIT, HiEEEOHBRIONR T,
(1 3) BRI | OFHEIC VTR, JRATE L THRERIZEY 9 DEEO H O LIS ORERT HER
B 723 AR S TRkl L TV E T, 2O XD Bl R SN TOWRWESIZIE, %R b
WSRO KRB S JRANCHES 5 07 1E TRl L TV k9
(£ 4) 2 PHRIEG | OFHEIZ VLTI, AN U TdRa% Seimoe BRSO TRl L TWET,

(2) mE&EEE (2024 £10 A 31 BERE)

@ REFMIEHFDOETERR

A . EZEFEA OB

B, Rk et e A Rt =) | &E
EZAES ik ¥ EJ s & it IRFAll EEBIRR | bR
g (M) (M) EE/H/B) | %)
UNITED STATES TREASURY - 99.41 96.75 3.500000
1 EE A
! NOTE/BOND 72074 L 11,850,000 1,809,965,084| 1,761,518,014| 2030/04/30 8.82
UNITED STATES TREASURY - 99.46 96.88| 3.500000
1 B jag N )
2 NOTE/BOND TAI% AL 11,000,000 1,680,913,784| 1,637,412,154| 2030/01/31 8.19
UNITED STATES TREASURY - 98.48 96.16| 3.250000
1 B 355 N )
3 NOTE/BOND TAI% AL 8,800,000 1,331,481,113| 1,300,168,052| 2029/06/30 6.51
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Mgk, A% FiEA HE AT A H AT FIE®% | &E

KTATES Hirdk FiJE Ed el S i IRFAll EIRMIR |t

B4 (M) (M) (E/H/B) | %)

8 |City of New York NY T AT ;ﬂijﬂﬁﬂ 4,400,000 725’9;)8,77'2? 700)5}12223 25’32?‘?33%1 3.51
9 [FANNIE MAE TAU \REERE SR 3,859,334.92 593’2(1)8?1'?;1 578]132’73;38 2(‘:’52%%%1 2.89
D I e T R e, b I
SIS TREASUY g | osmoonl A S| s
e e T R e e et
13 |CITY OF NEW YORK NY T AU ijﬂ%ﬁ 3,000,000 460’9;8%88 455,73222(7) 23;;3?%3%1 2.28
L I Sl R M R By I
15 [BANK OF NEW ZEALAND  [7AU%  |[#Hffis% 3,000,000 439,073,563? 439’09?);;2 235%%20/%3 2.20
16 [BANK OF NEW ZEALAND  [7AU%  |[#Hffis% 3,000,000 441’133,53112 438)94224212 25;3‘:’)?0/27 2.20
AN DT s | s S s L | g
e R e N NPT PR I
19 [FANNIE MAE TAV |FERE S 3,287,575.87 407,652?6(7)2 394)15;?1'32 255?3%%%1 1.97
R e e I e R N
21 [RABOBANK NEDERLAND NY |7 AU%  |[#:Ag % 2,500,000 391’9;3’242? 389,14112}2'3;) 25’;;%%3%5 1.95
22 |State of Connecticut T AT ijﬂfé?ﬁ 2,500,000 39()’1411(1)’182; 386,02?7.2; 253%3?%(;%1 1.93
23 |GINNIE MAE 11 POOL 787374 |7 AU% Mk % 2,452,389.23 384,051’)8,16‘;23 378’81(;%2? 2(?5?1%2320 1.90
] T o Y R R e I
25 [FANNIE MAE TAUT \REERE SR 2,463,275.48 371’2821;’2 360)172?1';2 28152%2%1 1.80
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B, 0k A LA ST LA FII=E (%) Ba
4 ek FHFE ER s g i iR EEHIR | bR
BEIE AR (M) (M) GE/A/8) | O
e 101.14 99.76| 5.500000
26 |GINNIE MAE 11 POOL 787028 |7 AUA  |Heikf & 1,834,585.3 285.087.408 281,203,300 2053/09/20 1.41
GINNIE MAE II POOL . 100.34 97.92| 5.000000
27 MAS800 TAVA RGOS 1,719,623.46 265,103,879  258,728,663| 2053/04/20 1.29
H & RE 99.83 100.00| 5.399000
28 [CITY OF NEW YORK NY T AU % 1,538,871.95 236,030,808 236,444.107] 2024/12/01 1.18
e 95.81 92.75| 4.000000
29 [FANNIE MAE T AU FEERIE SR 1,601,349.62 035.734.942| 228,206,383 2052/07/01 1.14
e 95.97 92.99| 4.000000
30 [FANNIE MAE T AU FEERIE SR 1,574,275.48 032,133,920 224.938.247] 2052/07/01 1.13
() BELWRIL, 77 v FOMEFEREEIZRTT 5 Y588 ORI O LR ¢4,
7. REAMEEAR OB RE LR
BEHMRES OFEEE Bg g
EfE LA 48.72%
H 5 (& RIES: 12.71%
FEERE SR 18.92%
FhAE S 13.77%
&t 94.12%
) BEWRIL, 77 NOMEEREEIZRT 5 YA MRES ORI O LT,
N, BRSO SRR BE LR
HMEIHIIH D FE A,
@ BETHEYDH
HMEHIIHY A,
@ TOMBEEEDETELID
(A7 - 1)
, ! y B/ i e g
FE¥A sk BES o Hoa A IR [
BRI |7 AV US 10YR NOTE DEC 24 HE 15 262,724,400 255,126,433 1.28%
US 5YR NOTE DEC 24 j=g=: 95 1,569,094,477 1,567,224,025 7.84%
ZRETHOEE] AR j§ RAZE/FR 2024 4 11 b= 540,685 82,800,000 83,016,356| A\0.42%

(FE 1) BEERIT, 77 v FOMEERFEICRTT 2 Y& FEORM D= T,
(FE 2) BRI EG | ORI OWTIE, FAlE LCHERICHMY 5 D EIEOHDOEZ DB ORET HIER
BB F 7 X EAHGE CRMIE L T E ., 2O XK ) IR E SN T RWEAIZIE, Y%A ICRbIT
WA B ESE . JRANCHET 2 YA CRMIE L TV k9,
(T 3) A FRIEG| Ol OW L, JRAE U R e 7e BARS O TR L TV,

(£ 4) AETHEGOFEICOW T, BB EERNEHETT,
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T4 IBREHT T FILEXSY—T7 0k

(1) w=EIKR (2024 £10 A 31 BRE)

BRI

e & pEOFELE IRPAG(F) B (%)
EMERES 13,407,370,135 18.99
N BTFH 13,407,370,135 18.99
H7fERES 25,442,721,969 36.03
N BTFH 25,442,721,969 36.03
ESRZRIR S 3,335,499,496 4.72
N hE 3,335,499,496 4.72
FhAE IR 27,358,653,564 38.74
N BFH 27,358,653,564 38.74
a—)Lea—r | ZOMOEHE (AEERRE) 1,072,114,564 1.52
Tl PERR AR 70,616,359,728 100.00

Z DAL D E PE D BRI
PG PE DR Rpffi () P& (%)
T ARG (FE ) 174,316,964 N0.25
N AR 174,316,964 N0.25

(FE D BELRX, 77 NOMEERTAIZKTT 5 YL EFEDORHMIi O L3 T,
(FF 2) EEEONEX Ol L OBERIT, YiLEFEO IR DN T,
(T 3) AR FHRIEG | DM SWTIE, RIS LT % S 5e B O Tl L TV k-,

(2) mEEE (2024410 A 31 BEE)
@ BREFRMIESFDETERA
A FEER OB

MR ndg | EmEAE FEATG HLAT Fl= (%) | &
Entn 4 Hitdi FHAAH F 72k A IR EEWIR |
BRI R (M) (M) FE/H/B) | )
NEW YORK LIFE GLOBAL . e s 91.01 94.60| 2.000000
P
! FUNDING K HAS 55,000,000 5,524,868,349| 5,742,733,210| 2028/04/17 8.13
Canadian Imperial Bank of N L s 98.42 99.84| 3.300000
P
2 Commerce/Canad e HEAS 50,000,000 5,431,362,885| 5,509,891,140| 2025/05/26 7.80
. 5 (R RE 96.92 100.55| 3.750000
3 |ONTARIO PROVINCE F1F A % 45,000,000 1,813,677.180| 4.994,065,908| 2032/06,/02 7.07
CANADIAN GOVERNMENT . - 88.74 92.01| 2.000000
4 EFAEE
1 BOND Sk R 46,000,000 4,505,753,709| 4,671,416,872| 2032/06/01 6.62
. H 5 1ERE 95.73 98.92| 2.900000
5 [ONTARIO PROVINCE i 7% 42,000,000 4,437,809,937| 4,585,800,655| 2028/06/02 6.49
TORONTO-DOMINION . e o 99.96 102.17) 4.516000
6 BANK/THE e HLAR 40,000,000 4,413,078,228| 4,510,777,752| 2027/01/29 6.39
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BRER, A¥c|  EEmEAR P H A FIE% | &E
kraEs Hirdak it EXl Es R IFAIG EEHIR | R
ffiifee (M) (M) (|E/H/H) | G
7 [Province of Quebec Canada Vohar ijﬂﬁéﬁ 35,000,000 3’397’112;{;3 3’554’912’2323 233%3%%3%1 5.03
S ClopaLruNoivG 1 [P7F | 30000000 1 scoonl s assemas] compioes | 4
9 |CANADA HOUSING TRUST  [#+#% ek S 33,000,000 3’203’902’7512 3.335, 492}422 23;;%2325 4.72
10 |Province of Quebec Canada Vol ijﬂﬁ%E 27,000,000 2,866,393?7.515 2’943’21222633 2522(;%(;3%1 4.17
RIS BT 000000 ol 0.as om0 20506001 |
2l onas oGt [P (R | 25000000 oo roonl o eersnons] zosooasos | S
D R e e T o e T
14 |ONTARIO PROVINCE Vo 2,?7 fEGAE 20,000,000, oo, 13,54231 ) 186’652?422 23325/%%%2 3.10
D T i e T B
15 s TR s | o T o snied sosa/oovon | 26
17 ROYAL BANK OF CANADA  |h7 % [axirez 15,000,000 16 47’862?7'23 1’665’912?7'22 232153?2%2 2.36
18 lionn | 150000000 oo | e o nng s0saizjor | 2
19 [BANK OF MONTREAL Vo LA R 15,000,000 1’583’0322% 1,630,99Z?ig; 25223?2%9 2.31
20 PEUORK LI CLOM sy g | oo | L 0250 St |
21 [BANK OF MONTREAL Yo A 10,000,000 1,058)053222 1)090’002%;2 2523%(;% R
22 ggEgDIAN COVERRMERT Lo AL 10,000,000 1,037,273?3;2?1 1,070,672,7282 25225/(())%%1 152
R e s B e B E e
24 |Province of Alberta Canada Vel ijﬂﬁ?ﬁ 10,000,000 985,192?7?61‘) 1,028,18?1?8.4112 253%5;%%(;%1 1.46
25 [ONTARIO PROVINCE Vol iﬁ fEeA: 10,000,000 968’252’2;2 1’010’212}5’2 233215;?2%2 1.43
26 [ONTARIO PROVINCE Ve ijﬁ fEea: 6,000,000 637’682?7'?12 o 4’31(‘;?7'552 25;322%2 0.93
2 lsonn Ve S | 5000000 o1t on o] costizson | O
(B) WEHRIL, 77 v FOMBEFEREIZT 5 YN ORI O LR T,

H. RE A MRESR ORI TR
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Be& A hRE s D FEEE Pyt by
EERES 18.99%
15 & RES 36.03%
RpERfE 179%
FER 38.74%
el 98.48%

(F)  HBEWRIT, 77 > FOMEEREIT ST 25 Y%A MRESR O Rl O L3R T,

N BREREO ZERIRE H R
ZUFHIIDH D FH A,

@ BETBEMMS
Y HFHIID Y A,

@ ZTNMBREBEEDNDTELLD

(EpT : F)
; . e =¢34 " . B
5 1 ; o & ~ :
giies: gk G PEL o B ] FREA b
AEBETHIRE] |BA ;;;-HF);»WHE g 1,580,085 174,100,000 174,316,964]  A0.25%

(E D BELRIT, 77 > FOMEERFIT ST 2 YR EEORHN DR TT,
(1E 2) 2B THIG | ORFIZ SV T EEJ& LTXTEEES‘E%AE*H%@@TET?H% LCWET,
(1E 3) AR TG DEEIZ OV TR, BB ERZKNEHE T,
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A - A—AY/INEEIY—T7 K

(1) w=EIKR (2024 £10 A 31 BRE)

BRI

e & pEOFELE Rpffi () B b (%)
EMERES 25,978,610,450 78.05
N —n 14,418,229,344 43.32
N Iy =z— 1,530,930,141 4.60
N AVxz—F 379,271,865 1.14
N To~—7 5,687,162,450 17.09
N R—FUR 2,233,376,799 6.71
N F=x= 1,729,639,851 5.20
Frkfe 7% 5,628,562,013 16.91
N Iy =— 2,865,641,826 8.61
N AV z—F 2,762,920,187 8.30
FHAE SR 1,002,238,524 3.01
N ATz—F 1,002,238,524 3.01
a—)Lea— ZOMOEE (AEERR%) 676,587,035 2.03
ol PEAR AR 33,285,998,022 100.00

Z DAL D E PE D BEE AR,
PG PE DR Rpffi () P& (%)
eS| (A ) 1,183,149,426 3.55
N % 1,183,149,426 3.55

(1) FEERZT, 77 ROMEERKEIIRTT D 4G FE OO =R T,

(£ 2) HEEEONEEZ DRl L OREHFEIT, HLEEO ISR ONFRT,

(JE 3) EHIEEE | ORI OWTIE, FAIE LTHEBICHY 5 5EEOHOEZ LB ORKRT HIER
BB F 7 XA TR L T E 9, 20X ) I AR E I T RWEEIZIE, YEBICRbIT
WA O REME S, JRANCHET 2 HIE TRl L TV E T,

(2) mEEE (2024410 A 31 BEE)
@ BREFRMIESFDETERA
A . FEER OB

M, n% AT BTG AT BT FIZR (%) B
Er A itk TE¥E EQ B A A fEE AR R
KA A FE () (H) (#/A/8) (%)
SPANISH GOVERNMENT _— 95.10 97.00| 1.450000
— E& I
U lBonD w—n [EEE 271,500,0001 4 560 543 877 4,447,522,750| 2027/10/31 | 150
DANISH GOVERNMENT | _. _— 90.37 92.78| 0.500000
v—77 |[EME IR
2 IBOND T [EfTESE | 205,000,000 )0 201 179 4.951,360,007] 2020/11/15 | 1277
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PREC D% | TR EL ATl LA FlE) | &E

#tvi4 Hirsk TRIH E el Rt o fif IR | b

A A (M) () GE/A/R) | W)

s gl(?)];:\]l\II)CH e 14,500,000 2,131,81222(1) 2,168,81?%22 232(;(;%%%5 652
5 [Belgium Government Bond ~ |=—m  |EffiE% 11,000,000 1’555’752222 1’595’583?7'22 2852%2%2 4.79
6 EZ?VI\II)CH COTREMERT lamn i | 10,500,000 1,449,132,2523 1,482,133?23? T
7 |Belgium Government Bond ~ |—nr FEMRRES 9,300,000 4321152’252 L 462’013%? 2&2‘;%%3022 4.39
10 [KOMMUNALBANKEN eSS e 100,000,000 1’293’342,21'2(1) 1,309,732,222 232(;(;??(}29 3.93
H ggi\gEGIAN SOV e i 90,000,000 1,143,85?)?6;; 1,153,52?,1%32 23223((])?)(;(())6 54T
12 ESEIDSH COTREE 7 RIS 52,000,000 974,003?5?)(7) 1,007,69?%22 2031/_11/15 503
e o = B R R e
st D s | tomoow) 008 o e |
5 LN NN g | oo S S0 2 |
o Gt Remblis Gt L | oo, A S50 B0 |
[ OV g | ssmon) o ) S |
e e e e B
o fRNCHCOVENENT o e | daoom) SR S e |
PRIV D s | ooy, 08ty s |
21 [Poland Government Bond  pK—F21¢ [BIGEES | 15000000 o ced] o R s | 169
2 PANSHCOVENIENT sy g | aoamoom) S0 IS oo |
2 DI COBNINT P97 g | oo S5 v L
2 OB COVERNENT o e | soamoom) (SO g e |
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M¥, n¥k AT HELAM FFA BT F =R (%) Eita
AP Hida yi il El e &AM Rl fEWIPR | e
FHIE 4 %A (M) (1) %/ H/H) (%)
I M, 98.30 99.65] 3.250000
25 |Poland Government Bond RN—=FUR |EMEFEA 9,300,000 350,099,170 354,885.439| 2025/07/25 1.07
EUROPEAN INVESTMENT ~ [A7=—F . 105.08 106.72| 3.750000
L
26 5 ANK NZ AT 20,000,000 302,022,912 306,739,146| 2032/06/01 0.92
CZECH REPUBLIC I 98.08 99.55 —
2T | GOVERNMENT BOND Tz ETRE 40,000,001 o7 657 400| 261,519,121 2024/12/12 | 077
EUROPEAN INVESTMENT  [A7=—F e 96.39 98.47| 1.500000
28 IBANK NZ IPkf s 10,000,000 138,512,430 141,511,449 2027/03/02 0.43
. N 68.74 70.27|  1.700000
29 |Belgium Government Bond Z—nH [E & FIE 4% 200,000 92,924,374 23.433.234| 2050,06,/22 0.07
CZECH REPUBLIC S 105.79 106.22|  4.900000
30 | GOVERNMENT BOND T EFTRES 2,000,000 13,896,093 13,951,915| 2034/04/14 0.04
() BELRIL, 77 > FOMEFERBEIZRTT 5 Y% OReli O bR T4,
0. BE AR ORI R
TG MEEA OFELE BE R
EfE LA 78.05%
FFRRE SR 16.91%
FAE 2 3.01%
&t 97.97%
() |ELWRIZ, 77 v NOMEFEREEIZRTT 5 YA MEES ORHMEE O LR T,
N BERRAOERERE LR
HMEHIIHY A,
@ BETHEYDH
HMEIHIIH D FE A,
Q ZTNMIREEEDNDEELLD
(EpT : F)
b b [29E i B> ]
A g EFEL o o AT WA [
BRI KA EURO-BOBL DEC 24 j=g=: 60 1,197,995,732 1,183,149,426 3.55%

(E D BELRIT, 77 > FOMEEREI ST 2 YR EEORHN DR T,

(T 2) EHEMES| OFRHAEIC >V T, JRAIE LTERZRIZEY 9 DEEO H O WG ORERT HIER
B 723 Al TRkl L TV E T, 2O KD Bl R SN T RWESIZIE, Y%K b
W IR ARG RIS SRR HES D 5k TRl L TV R,
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FALD - FET7FRERHEIF—T7F

(1) w=EIKR (2024 £10 A 31 BRE)

BRI

e & pEOFELE Rpffi () B b (%)

EMERES 5,034,975,679 18.36
N A —ANTUT 230,037,236 0.84

N =a—U—JUk 4,804,938,443 17.52

T RES 10,450,190,560 38.10
N A —ArTUT 501,551,318 1.83

N =a—Y—IF 9,948,639,242 36.27

FRkE 5 7,982,834,210 29.11
N A —ANTUT 6,783,671,795 24.73

N =a—U—FUk 1,199,162,415 4.37

A& 3,386,025,892 12.35
N A —AZUT 3,101,504,563 11.31

N =a2—Y—FF 284,521,329 1.04

a—)Lea— ZOMOEE (AEERR%) 572,631,866 2.09
L PERRER 27,426,658,207 100.00

(E D BELRIT, 77 > FOMEEREI ST 2 YR EEORHN DR T,
(1% 2) BREEREDONE S QR L OB HRIT, HREE PEOHUR ONFR T,

(2) m&EEE (2024 £10 A 31 BERE)

@ REFMIEHFDOETERR
A . FEEAR OB

W, 0¥ F A B4 ST LA FII=E (%) B
4 Mk Fi¥E F2ix M IR EREHIR | b
FEIm AR (M) () E/A/B) | %)
| NZ LOCAL GOVT FUND —a—— MG EGE 33.000.000 87.62 88.66| 1.500000 977
AGENC TR % A 2,649,306,825| 2,680,871,747| 2029/04/20 :
) NZ LOCAL GOVT FUND —a—U— |HUF1ERE 31.000.000 90.38 90.25 3.500000 9.5
AGENC FKR 3 AR 2,567,177,172| 2,563,412,158| 2033/04/14 :
NEW ZEALAND —a—— B 93.97 93.78| 3.500000
B .
3 GOVERNMENT BOND TR L 28,000,000 2,410,797,060 2,406,025,490| 2033/04/14 8.71
— NN N =k =
A NZ LOCAL GOVT FUND = v %@hjﬂ,a.& 97,500,000 86.15 86.45 2.250000 704
AGENC ZR % 2,170,819,084| 2,178,251,757| 2031/05/15
NEW SOUTH WALES F— AT e o 85.01 85.27| 2.000000
> TREASURY CORP. 7 RIS 23,500,000 2,014,834,246| 2,021,090,980| 2031/03/20 7.3
6 NZ LOCAL GOVT FUND —a—— |G EGE 14.000.000 99.90 99.91| 4.500000 167
AGENC FUR 543 A 1,281,461,454| 1,281,564,068| 2030/05/15 :
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M, n#k A AT ST LA FIZE (%) B®a
fAES i TEIE EJ e A iR fESZIIRR | bR
HEIH AR (M) (M) (F/A/B) | %)
NEW ZEALAND —a—— B 99.26 99.32| 2.750000
i .
7 GOVERNMENT BOND TR L 12,000,000 1,091,395,670| 1,091,985,796| 2025/04/15 3.98
8 |[TREASURY CORP VICTORIA A —ANTY FFRRIE S 12,000,000 80.31 80.66) 1.500000 3.56
7 TR AR 971,960,028  976,244,136| 2031/09/10 :
NEW ZEALAND S e 84.15 84.73| 1.500000
E| =
) GOVERNMENT BOND TR IR 12,000,000 925,244,726|  931,599,489| 2031/05/15 3.40
—a—T— 96.28 97.91| 0.750000
ek i
10 [KOMMUNALBANKEN Sk FFRIESS 10,000,000 882,172.332| 897,133,878 2025/06/12 3.27
NEW SOUTH WALES EE N ” 92.63 92.94| 3.000000
gk i
1 TREASURY CORP. 7 (T 7,000,000 653,935,604|  656,166,406| 2030/02/20 2.39
F—2ARFY o 82.78 83.32| 1.500000
d %

12 [TREASURY CORP VICTORIA o FFRIES 7,714,000 644.000.501  648,224.807] 2030/11/20 2.36
13 NZ LOCAL GOVT FUND =a—— | EE 8.000.000 82.76 83.17| 3.000000 5 99
AGENC TR % AR 606,608,243  609,646,809| 2035/05/15 :

QUEENSLAND TREASURY A — AR e 78.79 77.96| 1.500000
1 CORP. 7 idies 7,000,000 556,247,251|  550,379,798| 2032/08/20 2.01
15 NZ LOCAL GOVT FUND —a—U— |HUF1ERE = 000.000 98.78 99.22| 2.750000 L66
AGENC TR 7% T 452,532,549  454,540,563| 2025/04/15 :
=AMV, e e 100.86 101.27| 5.411000
%
16 |CREDIT AGRICOLE SA > A5 %5 4,310,000 438,414,646  440,205.450| 2029/01/18 1.61
COOPERATIEVE RABOBANK |4 —AFV|,, ..., 103.13 103.30| 5.708000
%
17 UA 7 HAS 4,000,000 416,026,420|  416,736,404| 2028/11/21 1.52
F— A5 o 102.24 102.33| 5.400000
ek i
18 |AIRSERVICES AUSTRALIA > FFRIESS 4,000,000 412,472,466 412.811.322| 2028/11/15 1.51
TORONTO-DOMINION A —ANIV, e e 100.55 100.73|  4.950000
19 BANK/THE 7 HATR 4,000,000 405,622,734|  406,348,854| 2028/09/15 1.48
90 NZ LOCAL GOVT FUND A —ANZV | M 5 1E FE 5.750.000 100.41 100.36| 4.700000 138
AGENC 7 B e 379,764,541|  379,548,975| 2028/08/01 :
NEW ZEALAND —a—— B 82.85 81.91| 2.750000
& S A
21 GOVERNMENT BOND SR R 5,001,000 379,639,248  375,327,665| 2037/04/15 1.37
A=AV, o 100.38 100.49| 5.288000
22 |BNP PARIBAS SA 7 FEATS 3,640,000 368,521,995  368,918,457| 2029/02/15 135
COMMONWEALTH BANK OF |4 —2ZFV|,, 0. 94.50 95.41| 2.400000
23 AUSTRALIA 7 FEATS 3,710,000 353,608,731|  356,983,595| 2027/01/14 1.30
24 [TREASURY CORP VICTORIA A =AY RiRIE 25 4,167,000 79.60 79.55) 2.250000 1.22
7 TR e 334,525,199  334,340,293| 2033/09/15 :
NATIONAL AUSTRALIA BANK [A—AFV|, | .. .. 102.26 102.42| 5.400000
%
25 LTD 7 HAES 3,200,000 330,036,062  330,533,051| 2028/11/16 121
QUEENSLAND TREASURY F— A5 o 79.13 79.29] 1.500000
ek i
26 CORP. 7 (T 4,000,000 319,242,692  319,859,894| 2032/03/02 L17
INTER-AMERICAN F— AR . 100.46 100.29| 4.700000
gk i
27 DEVELOPMENT BANK 7 (T 3,000,000 303,941,730  303,430,420| 2030/10/03 L
—a—— o 99.00 99.89| 4.000000
d %
28 [KOMMUNALBANKEN FUR ARG 3,300,000 299,322,540  302,028,536| 2025/08,/20 1.10
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s, n% AT LA AT LA Fl== (%) ey
B4 Hidg Fii%H EJES Al FREA fEIEHR | kbR
HE A FE () (F9) GE/H/B) | %)
—a—— e 104.12 103.51| 5.524000
29 1ASB BANK LTD TR AR 3,000,000 286,211,062 284,521,329| 2027/06/21 1.04
QUEENSLAND TREASURY 4 —ARTY e g 83.20 82.02| 4.200000
30 CORP. 7 FIPRIOR 3,000,000 251,745,804 248,160,586| 2047,/02/20 0.90
) BEWRIL, 77 FOMEEREEIZRT 5 Y% ORIl O LR ¢4,
0. BEAMEESR OFEEER R E R
G A MRS O FEEE B R
[E& RIE 2= 18.36%
M IE AR 38.10%
R AR 29.11%
HEHF 12.35%
&t 97.91%
() HELLRIT, 77 v NOMGERFEICKTT 2 Y5% A MEES: ORI O b= T,
N, BEKRKOEMER B R

FZUFHIIDH D FH A,

Q@ BRETBENH

FUERIIH Y FHE A,

@ ZTOMBEEENETELHD

FZUFEHIH Y FHE A,
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C—H AT (L) s SH 0 M T () — B (A
#EEREONE RS E . HIERERTAEEENHE. RS RN FAHENCIFEARRALELOEAELTHELTLET,
MYEENATEREN OREETT, HEREMOMHECSOTEMTRMAEEEN TRLTLET,
SEORRS (10,0000 M0, B3I

BOE1SEMaRESHE: 1208 BTESE®SUE: 83700
W 240 K3| W 241 M| 242 m[! 243 mln 244 Hlim mln 246 l.allzﬂ mll: 248 Mlﬁ 249 m‘n 250 nll 251 M
2adEV Bl 2asE12 B 245E 1 B | 242 B | MR | 2448 | M4 ESH | 46 B | 24578 | 2458 8 | 2450 B | 2455108
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BHHESE. RESENHIESTRIREEFRELET, H0LH—20M0E REEHETEA0TERIREL, SESFELONGIESLENET.
FEGHEONRER LR, BRERECHTRLOTT,
% B R i o B Im AR R Rs— Ui A Lt ok WEA

Eadicli o B 138) 99.6% AbiANE 3 l!ﬁﬂjlﬁln{\-] 28|SPANISH GOVERNMENT BOND |2027/10/31
19|DANISH GOVERNMENT BOND  (2029/11/15 |  4.2%

| | #* Fil | e ﬂﬁﬂllﬂfl{ﬂ _ _
T=fe- O=1r, FOHE 48] |nFd-EL 13.38|WEFaL—53v|  47|NZ LOCAL GOVT FUND AGENG |2029/04/20 3.2
&t 138 - Tl J3.0%| FTF R 8.0{NZ LOGAL GOVT FUND AGENG |2033/04/14 |  3.1%

m e - M 1B.4% MEW ZEALAND auvzmr.tem m 2033/04/14| 294
[T 4a2s| |1-o e NZ LOCAL GOVT FUND AGENC |2031/05/15 | 264
;ﬂﬁ-ﬂ [ éi?\ | A [ :3I 1\ HEW SIJUTH WALES THEASUH'I' CIJH’ 2I:I31:I:|3,'20 [ Z-I'n
RER [ 1am| FeroFARE | 3z ' FRENGH GOVERNMENT BOND  |2027/05/25 | 2.24
BB | ses| [Fa- J=3uF-Fll 19.84|BEB [ = SPANISH GOVERNMENT BOND |z033/04/30| 208
20t | e |mEL T T | - |iwaren staves tEasumy wote Bono [ 203070430 188
&t a6.6%| & it (BR{B&ER) o[ &t 100.0% & 28.9%

WA RO ILBE, B T— a0 s T aLoTT,
AR OVTE, A AEORATEALLEA R EHLTLEY,
EHEMOREFETREE. TENMEOEESHMERTLTVE A,

4357y FLRALFR BB R,
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(547 - 70—N)VEHT7 U F (F2RERER) ]

(1) [&&EKR] (2024 £10 A 31 AIRA)
BEERDL
BE G FEOTRLE FEAI(H) & R (%)
Pl GG e ARAE A 498,461,767 99.31
N HAR 498,461,767 99.31
a—)bera—2 EOMOE FE (A HERE) 3,462,602 0.69
A PERREE 501,924,369 100.00
(D BELLRIL, 77 v FOMEFERBEIZRT 2 Y% EFEORMI DR T,
(E 2) HEEHEONEX ORIl X OBERIT, YiLEPEO IR DR T,
(2) [B&EEE) (2024410 A 31 BIRA)
@ [REHMIEEDEEHIA]
A . EEEE OB
Mgk, 4% | EmEAE FEAM AR | A
S AEd Ik FHIH F20 A A trER
KE I 4 A (M) (M) %)
BEEE
R e e s 1.9438 1.9679
L (AT a—ay MR~ —T 71 H A gxﬁﬁ 84,634,991 164.521.953 166,553,198 33.18
BREE
R Py e s 3.5019 3.4756
2 |\FAT AT =T R~ —T 70 H A ;;xﬁum 47,181,479 165.228.481| 163,983,948 32.67
BEEE
N L Tt s 2.2734 2.3235
3 AV EBA RV E~ Y —T 7R H A ;i;aﬁéum 43,479,612 08,846,551 101,024.878 20.13
BEREE
N e e e s 2.5232 2.5521
4 \FAT B FE R~ —T 7R HA gxaﬁm 26,213,606 66,142,171 66,899,743 13.33

(1)

w . RE A AGRE SR O R 4 bR

P A a5 O

B

BB (R R ARRESR

99.31%

it

99.31%

(F) HBELRIT, 77 FOMEERTIC

. BERA ORI G R
FYREITH Y A,

(RETBEYMH]
FZUFHITIDH D FH A,

(ZDMREBEENEEL L D]
ZUHFHITIH D £ A,
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@) [EAE#E]
@ [HEEDHT)
PG PERER | MEPEREE | 1R Y00 | 1A YO
(O ETE) (YEAD) | MUEEERE | M
(M) (M) OBl (M) | GrBdfhH(H)

jgf;ir;ﬁ?gﬁ% 930,856,433 | 931,423,156 1.6425 1.6435
(2?/;51;%1»5%??;{) 937,949,288 938,548,664 1.5649 1.5659
<§E21165§+?ﬁ§;qgﬁﬁ$ 862,541,774 863,114,758 1.5053 1.5063
(2?:61;%1% ?Sﬁﬁ;ﬁ) 796,239,156 | 796,800,960 1.4173 1.4183
521177?%?5% 725,875,924 | 726,371,185 1.4656 1.4666
(2(?%;1?% ?Sﬁﬁ;{) 767,729,942 | 768,218,194 1.5724 1.5734
(g%glggggﬁquﬁﬁ; 765,141,893 | 765,649,916 1.5061 1.5071
(25%/;82(3% )’?Eﬁﬁ?} 639,465,388 | 639,887,359 1.5154 1.5164
(S%gélirﬁfqgﬁ% 636,231,889 | 636,650,195 1.5210 1.5220
(2(%92251/%?5@;{) 567,043,949 567,432,372 1.4599 1.4609
(?%ZZZOBEL%T?@E%;E) 487,517,556 487,864,039 1.4070 1.4080
(2?2024513% ?Sﬁﬁ;ﬁ) 460,687,228 | 460,989,076 1.5262 15979
522215???5% 483,919,749 | 484,221,390 1.6043 1.6053
(25%;2;%% ?Sﬁﬁ;{) 444,751,852 | 445,033,896 1.5769 1.5779
jg;;g%?gﬁﬁ; 424,328,442 | 424,591,385 1.6138 1.6148
(25%222;?{% ?Eﬁﬁ?} 394,813,321 | 395,057,396 1.6176 1.6186
(S%gzigiﬁfqgﬁ% 380,402,626 | 380,642,070 1.5887 1.5897
(2?233251%?5536) 489,593,459 489,887,193 1.6668 1.6678

2023 4£ 10 AR H 489,231,837 - 1.6764 -

58




B PERRAR MIEPERE | 10%7200 | 1047200
(53 BLv%) (3 BLfh) WG PERE | MU ERE
(M) (M) GrEe (M) | GrliddH(H)
11 HEKH 501,648,123 — 1.7498 —
12 HKH 503,339,155 — 1.7624 —
2024 4E 1 HKH 872,205,844 — 1.7778 —
2 HRH 499,840,944 — 1.7955 —
3 HEKH 852,939,930 — 1.8098 -
(S%gzilgf‘??ﬁ;% 851,784,477 852,255,702 1.8076 1.8086
4 HRA 509,382,348 — 1.8396 —
5 HARH 510,121,509 — 1.8694 —
6 HAH 520,211,067 — 1.9293 -
7THEKH 495,862,986 — 1.8383 —
8 HRH 491,622,736 — 1.8213 —
9 HEKH 491,189,629 — 1.8239 —
(2(%; 43%53:’% ?Sﬁﬁ;{) 498,453,712 498,722,568 1.8540 1.8550
10 H&KH 501,924,369 — 1.8662 —
Q [HEDHTE]
147055 Bl 4 (M)
%5 13 FHA 0.0010
55 14 G R 0.0010
55 15 315 ] 0.0010
5516 FHE ] 0.0010
5517 FHE IR 0.0010
%5 18 FHA 0.0010
5519 FHE R 0.0010
55 20 FH5 A 0.0010
%5 21 FHAE A 0.0010
55 22 FHE IR 0.0010
55 23 B 0.0010
55 24 FHE IR 0.0010
55 25 G R 0.0010
%5 26 F1 5 0.0010
55 27 FHE IR 0.0010
55 28 B ] 0.0010
%5 29 FHAE A 0.0010
55 30 FHE R 0.0010
%5 31 FHEIIH 0.0010
55 32 FHE ] 0.0010
® [IEEDH#FE]
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P2 H (%)
55 13 BRI 4.3
55 14 FHRHRH N4.T
%5 15 FH5A A3.7
55 16 FH R I N5.8
55 17 FHR 3.5
%5 18 FH A 7.4
55 19 FHRHH N4.2
55 20 FH5R ] 0.7
55 21 BRI 0.4
55 22 FHERUHH A4.0
%5 23 FHA A A3.6
55 24 FHRHIH 8.5
55 25 F1 R ] 5.2
%5 26 315 1.6
55 27 FHERHH] 2.4
55 28 B ] 0.3
55 29 BRI N1.7
55 30 BRI 5.0
%5 31 B A 8.5
55 32 BRI 2.6
4) [BERVEHDOERE]
AR E S (1) fi A E & (1)
55 13 FHHEHIR 44,956,736 39,473,883
55 14 FHE IR 66,678,245 34,025,176
%5 15 FHE IR 42,120,648 68,512,790
95 16 FHR IR 53,800,829 64,980,806
5517 FH AR 45,682,130 112,224,711
5 18 FHHHIR 41,668,773 48,677,770
55 19 FHR IR 40,499,316 20,729,287
55 20 FHE I 17,174,245 103,226,181
55 21 FHHE IR 9,763,548 13,428,489
55 22 FH AR 4,532,568 34,415,153
55 23 FHE W 18,476,867 60,417,277
55 24 G IR 3,332,300 47,967,235
55 25 FHE ] 37,981,472 38,188,485
5 26 FHHHIR 3,730,870 23,327,760
55 27 G IR 3,634,077 22,735,028
55 28 FHE I 1,270,487 20,138,562
5 29 FHHHIR 13,459,921 18,090,962
%5 30 FHA ] 71,768,082 17,477,645
55 31 BRI 406,366,004 228,875,515
55 32 G IR 516,443,646 718,812,631
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Y ) [P RTER B.0|MZ LOCAL GOVT FUND AGENG [2033/04/14| 3.1%

EEE- AR | 5 LR R S NEW ZEALAND GOVERMMENT BOND | 2033/04/14| 204
66.2%|MZ LOCAL GOVT FUND AGENC 2031/05/15 26%
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2. HEIZBOTHEBOWMBIIYETTEY £9,

3. BREELORHEOAFHHOSEIL, 54 DA THY £

(1 74729 15R)

2024 4£ 4 H 5 HELE

2024 4F 10 H 7 HELLE

1 {720 W& pERE 2. 4639 M 2.5232 M
(1 Y70 g pE%e) (24,639 ) (25, 232 )
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bt e B &

%1 AhREAIH R

(1) #K

FUFEHITIH D FH A,

(2) BRSO A IFES

FEH W Eadik] IR AARE FFAmAE ik
EfgsEs: [HF4 « R [2% CANADIAN GOVERNMENT BOND 10, 000, 000. 000 9, 670, 000. 000
20280601
2. 25% CANADIAN GOVERNMENT 10, 000, 000. 000 9, 711, 700. 000
BOND 20290601
1. 5% CANADIAN GOVERNMENT 5, 000, 000. 000 4, 487, 550. 000
BOND 20311201
2% CANADIAN GOVERNMENT BOND 46, 000, 000. 000 42, 492, 500. 000
20320601
3% CANADIAN GOVERNMENT BOND 21, 000, 000. 000 20, 979, 630. 000
20241101
2.75% CANADIAN GOVERNMENT 20, 000, 000. 000 19, 390, 800. 000
BOND 20330601
3. 25% CANADIAN GOVERNMENT 15, 000, 000. 000 15, 084, 300. 000
BOND 20331201
HFH « R NEF 121, 816, 480. 000
(13, 316, 977, 594)
EffRE: A 13,316, 977, 594
[13, 316, 977, 594]
HGIEEE | 1 F 4« R |2.5% Province of Quebec 27, 000, 000. 000 26, 609, 580. 000
IR Canada 20260901
1.9% Province of Quebec 35, 000, 000. 000 32, 235, 000. 000
Canada 20300901
3.6% PROVINCE OF QUEBEC 16, 000, 000. 000 15, 771, 520. 000
CANADA 20330901
2. 4% ONTARIO PROVINCE 6, 000, 000. 000 5, 912, 040. 000
20260602
2.9% ONTARIO PROVINCE 42, 000, 000. 000 41, 537, 160. 000
20280602
2. 25% ONTARIO PROVINCE 10, 000, 000. 000 9, 167, 900. 000
20311202
3. 75% ONTARIO PROVINCE 45, 000, 000. 000 45, 351, 450. 000
20320602
3.65% ONTARIO PROVINCE 20, 000, 000. 000 19, 848, 000. 000
20330602
2.2% Province of Alberta 5, 000, 000. 000 4,910, 650. 000
Canada 20260601
2.05% Province of Alberta 10, 000, 000. 000 9, 327, 000. 000
Canada 20300601
1. 65% PROVINCE OF ALBERTA 28, 000, 000. 000 24, 947, 440. 000
CANADA 20310601
HFH . R NG 235, 617, 740. 000
(25, 757, 731, 337)
WG ERES GRt 25, 757, 731, 337
[25, 757, 731, 337]
KepRiESR | 4 - R [1.9% CANADA HOUSING TRUST 33, 000, 000. 000 30, 323, 370. 000

20310315

HFHE - K NG
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TEH W KZ4ik] I I HRE FFAMmAE ik
(3, 314, 950, 809)
FegkE S G 3, 314, 950, 809
[3, 314, 950, 809]
i | HFF - R |4.516% TORONTO-DOMINION 40, 000, 000. 000 40, 801, 600. 000
BANK/THE 20270129
5. 18% METROPOLITAN LIFE 30, 000, 000. 000 30, 636, 300. 000
GLOBAL FUNDING I 20260615
3.394% METROPOLITAN LIFE 25, 000, 000. 000 24, 321, 500. 000
GLOBAL FUNDING I 20300409
2% NEW YORK LIFE GLOBAL 55, 000, 000. 000 51, 863, 900. 000
FUNDING 20280417
5.25% NEW YORK LIFE GLOBAL 10, 000, 000. 000 10, 238, 300. 000
FUNDING 20260630
3. 3% Canadian Imperial Bank 50, 000, 000. 000 49, 820, 500. 000
of Commerce/Canad 20250526
3.19% BANK OF MONTREAL 10, 000, 000. 000 9, 870, 100. 000
20280301
2. 7% BANK OF MONTREAL 15, 000, 000. 000 14, 744, 850. 000
20261209
4.109% ROYAL BANK OF CANADA 15, 000, 000. 000 15, 048, 900. 000
20251222
HFH e Rv NG 247, 345, 950. 000
(27, 039, 859, 254)
HAES GE 27, 039, 859, 254
[27, 039, 859, 254]
iy 69, 429, 518, 994

[69, 429, 518, 994]
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(947 - 3—0 v/ MEHEIF—T 72 K] OKR
LUNICREs L7 I A O B4 THV £,

Ak R
2024 424 H 5 HEAE | 2024 45 10 H 7 HEAE
& (M) & (M)
EPEDHS
VLB P
THAE 877, 496, 078 397, 899, 410
a—)L s m—) 456,414, 776 161, 143, 520
[EERIE S 27,022, 948, 923 25, 833, 888, 990
SRYIRIEE S 5,119, 232, 414 5, 620, 991, 489
FAE S 1, 245, 954, 900 997, 768, 912
URA= R i A 5 7 7,203, 680 8, 144
NN 430, 825, 472 264, 626, 283
ENIVERIPSS 262, 451, 101 305, 784, 404
AL E: 51, 839, 710 29, 076, 156
72 NE AL 4 97, 149, 519 65, 639, 294
TRENE FE A F 35,571,516, 573 33, 676, 826, 602
HEEDRT 35,571,516, 573 33, 676, 826, 602
AlEDHS
B ALE
URA= R i A 55 7 1, 440, 736 7,042, 499
Kh4 760, 122, 120 609, 942, 674
ENAEAF 761, 562, 856 616, 985, 173
AlEAET 761, 562, 856 616, 985, 173
I PE DFR
JEARGE
JEAR %1 18, 324, 871, 945 17, 006, 786, 985
44
HIRRI R X IIHER KBS (A) 16, 485, 081, 772 16, 053, 054, 444
TEAERF 34, 809, 953, 717 33, 059, 841, 429
i pE AR 34, 809, 953, 717 33, 059, 841, 429
AUEME ERFT 35,571,516, 573 33, 676, 826, 602
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X5 2024 4% 10 H 7 HBITE
1. &RhpE i ORME K OVEEIREG L | SiEMnE T X TRME TR LS T b2, EfExiik
KA & DR 2t BAE L I & DEFILH D T A,
2. ARPE S ORI O R E ik (1) A hFESR
EE RS R 2 FHICET A EFERLICHE L TV £
7

)7 VT ¢ THGI
T UNT ¢ TGN 2RISR L T Y 7,
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CHOITEBIFE TR SN D720, Bl ZR AR 12X
FFLWZ &b, HEKIREMARZ Rl & L TR £,

(A MREZRIC B 5 TERD)

568 H A MREs:
2024 4F- 4 A 5 HEBE 2024 4 10 H 7 HBILE
FE%E LR DRI BHIR OHELEIC

& E NI ERE (1) & ENT AR (1)
[EERIE S 154,196, 317 640, 273, 820
SRS A57,697, 189 93, 227, 941
FEAE SR A1, 041, 608 16, 359, 168
AEF A212,935, 114 749, 860, 929
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: 5 5
(M) VR (M) (M) (M) VR (M) (M)
B 2]
&S5 |
B 2,505,701,856 -l 2,511,464,800 5,762,944|  1,367,275,734 - 1,360,241,379 7,034,355
& et 2,505,701,856 - 2,511,464,800 5,762,944  1,367,275,734 - 1,360,241,379 7,034,355
() 1. WioREEHE

A | ORfIZ SV TR, IO X S IZFHl L TR Y £,
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3. EREHEIIIFEREHEAE A G A TE Y £ A, £ 3REE K ORHl O EHUR 1T

HIR B OMBEBFELCEMGOMETIT>TEY £9,

4. BRBEROEREOSRHROSFIL, K4 ORFEETHY £7°,
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2024 4F 4 A 5 HEUE
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bt e B &

B 1 AR
(1) #K

FUFEHITIH D FH A,

(2) BRSO A IFES

FR¥A W Eadik] IR AARE FFAmAE ik
EfgsEs: (27 =—F >« [1.75% SWEDISH GOVERNMENT 27, 000, 000. 000 26, 393, 040. 000
7 a—F BOND 20331111
AT - Ju—TF 3 26, 393, 040. 000
(377,948, 333)
Fxz - 3)LF |2.5% Czech Republic 130, 000, 000. 000 125, 541, 000. 000
Government Bond 20280825
1.5% CZECH REPUBLIC 140, 000, 000. 000 98, 599, 200. 000
GOVERNMENT BOND 20400424
CZECH REPUBLIC GOVERNMENT 40, 000, 000. 000 39, 720, 400. 000
BOND 20241212
4.9% CZECH REPUBLIC 2, 000, 000. 000 2, 168, 760. 000
GOVERNMENT BOND 20340414
Fxa a)F E 266, 029, 360. 000
(1, 710, 249, 550)
F oy <—2 + 7 [0.5% DANISH GOVERNMENT BOND 20, 000, 000. 000 19, 155, 400. 000
7 —x 20271115
0. 5% DANISH GOVERNMENT BOND 205, 000, 000. 000 190, 678, 700. 000
20291115
DANISH GOVERNMENT BOND 52, 000, 000. 000 45, 260, 800. 000
20311115
Frw—7 « Ja—x N 255, 094, 900. 000
(5,571,272, 617)
J v =—+ 2 |1.75% NORWEGIAN GOVERNMENT 90, 000, 000. 000 83, 467, 800. 000
7 —x BOND 20290906
2. 125% NORWEGIAN GOVERNMENT 30, 000, 000. 000 27, 554, 700. 000
BOND 20320518
IV z— « Za—3 /Nt 111, 022, 500. 000
(1, 544, 322, 975)
A—F > K+ X |6% POLAND GOVERNMENT BOND 35, 000, 000. 000 36, 629, 600. 000
o F 20331025
2.75% Poland Government 15, 000, 000. 000 13, 986, 300. 000
Bond 20280425
3. 25% Poland Government 9, 300, 000. 000 9,230, 715. 000
Bond 20250725
R—TF K- XaF /Nt 59, 846, 615. 000
(2, 257, 958, 922)
o—n 0. 8% Belgium Government 9, 300, 000. 000 8, 810, 076. 000
Bond 20280622
1.7% Belgium Government 200, 000. 000 143, 028. 000
Bond 20500622
0. 1% Belgium Government 11, 000, 000. 000 9, 626, 870. 000
Bond 20300622
1% FRENCH GOVERNMENT BOND 11, 500, 000. 000 11, 094, 740. 000
20270525
1. 25% FRENCH GOVERNMENT 2, 200, 000. 000 1,892, 022. 000

BOND 20340525
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FHIH W KZ4ik] FREAARE RRGIEE ik
FRENCH GOVERNMENT BOND 10, 500, 000. 000 8, 944, 844. 990
20301125
1.95% SPANISH GOVERNMENT 2, 000, 000. 000 1, 986, 200. 000
BOND 20260430
1. 45% SPANISH GOVERNMENT 27, 500, 000. 000 26, 763, 825. 000
BOND 20271031
3. 15% SPANISH GOVERNMENT 15, 500, 000. 000 15, 889, 825. 000
BOND 20330430
5. 15% SPANISH GOVERNMENT 2, 800, 000. 000 3, 091, 564. 000
BOND 20281031
o—n pE 88, 242, 994. 990
(14, 372, 136, 593)
EfEiEs At 25, 833, 888, 990
[25, 833, 888, 990]
g | A =—F >« |1.75% EUROPEAN INVESTMENT 100, 000, 000. 000 99, 109, 000. 000
7 a—F BANK 20261112
1. 5% EUROPEAN INVESTMENT 10, 000, 000. 000 9, 843, 400. 000
BANK 20270302
3. 75% EUROPEAN INVESTMENT 20, 000, 000. 000 21, 358, 000. 000
BANK 20320601
2. 125% EUROPEAN INVESTMENT 72, 000, 000. 000 61, 843, 680. 000
BANK 20400321
A z—T v« Jua—F /NGt 192, 154, 080. 000
(2,751, 646, 426)
V7 =— 7 |4.25% KFW-KREDIT 70, 000, 000. 000 71, 298, 500. 000
n—x WIEDERAUFBAU 20280929
4. 25% KFW-KREDIT 40, 000, 000. 000 40, 824, 800. 000
WIEDERAUFBAU 20290130
2% KOMMUNALBANKEN 20271129 100, 000, 000. 000 94, 156, 000. 000
N z— s Ja—3 /NG 206, 279, 300. 000
(2, 869, 345, 063)
FRES AEF 5, 620, 991, 489
(5, 620, 991, 489]
HiES | AU =—F 1+ [2% Sveriges Sakerstallda 70, 000, 000. 000 69, 676, 600. 000
7 a—5 Obligationer AB 20260617
A z—T v« Jua—F /NGt 69, 676, 600. 000
(997, 768, 912)
HAES GE 997, 768, 912
[997, 768, 912]
iy 32, 452, 649, 391
[32, 452, 649, 391]
(JF) 1. KFEEEFEO/NFHOMICEITS () RO T, MERFETHY 3,

2. ARCkTL [ ] Roeid, AEEAMESOAERFEHEOGIHETH Y, AETE
ALTRY £,

3. HAERAMIEF DR

\ ) A AE AT
s 4
A s B L 3 %45 R
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AT z—F v« 7 a—F |EEER 1 &6
FEERIE S 4 B4 100% 12. 7%
FEAES: 1 47
Fra .S [EME RIE 4 BEHH 100% 5. 3%
Frow—r - ru—3x |EfEiEE 3 # A 100% 17. 2%
NV x— - Jua—3x  |EERER 2 $4HH . .
KRk 3 g 100% 13. 6%
K- K XaF [EMRRES 3§ 100% 7. 0%
L—H [EH RS 10 $HA 100% 44. 2%

2 5 IS TR R
ZUEHITH Y FE A,

H3 T VAT 4 THG MO T RIEG | OZRVERE S O DR
ERRE (T UAT 4 TWENCET 5ER) | ISR L TR £,
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[(BAD F 7 _TFEHEIT—T72F] ORKRR
PLUFICRE#E LRI E OB THVET,

Ak R
2024 4F 4 H 5 HEE | 2024 410 A 7 HEIE
& (M) & (M)
EPEDHS
VLB P
THAE 135, 374, 025 305, 244, 903
a—)L s m—) 84, 939, 559 48, 983,911
[EERIE S 6, 386, 907, 440 5,998, 607, 637
i (&R 9,710, 984, 198 9,475, 933, 633
FFRAE S 8, 696, 746, 630 8,111, 668, 923
FHAE S 3, 680, 266, 152 3,423, 311, 797
NN 95, 139, 732 -
ENIVERIPSS 310, 054, 701 276, 832, 962
AL E: 8, 704, 338 7,059, 921
72 NE AL 4 62, 049, 602 64, 055, 536
TRENE FE A F 29, 171, 166, 377 27, 711, 699, 223
HEEDRT 29, 171, 166, 377 27, 711, 699, 223
AlEDHS
B ALE
URA= R i A 55 7 - 431
AL 2 39, 351, 264 35, 968, 911
ENAEAF 39, 351, 264 35, 969, 342
AlEAET 39, 351, 264 35, 969, 342
I PE DFR
JEARGE
JEAR %1 8, 753, 700, 765 7,902, 819, 026
44
HIRRI R X IIHER KBS (A) 20, 378, 114, 348 19, 772, 910, 855
TEAERF 29, 131, 815, 113 27, 675, 729, 881
T PEAF 29, 131, 815, 113 27,675, 729, 881
AUEME ERFT 29,171, 166, 377 27,711, 699, 223
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