0=V U=pNeALIFTYIRTFIR
(BRAER) (GERZREY)
(S tRDOPEHND)

EMBRAE 5ot FEERLE (V) A>Ty B
KERB L IBRARERFFELLTRIRDNET,
REEFEHAT GEXKERAE)

202452H8H

AXE . eRrEmIG A (RBM23EAEH255) B 13RDMTEICE IEERIN IHEEDFEKIC
SR BBRREE BKEHRREE) T

ANZE(ZHHDB[TO—INI - =b ATy I 2T 7R (BIREFRORED)) | DEEIZDWTIE,
RASHIE. 2RERBE ESESEXOMRTEICLY) . BB EE22024F2A7HICEARBMFEREIC
RHELTHY).2024F2B8HICZORBHDON AN ELTHIET,

% 1T E# =2 K72y R IAMMERSEE
REEOHEBK R R VA 8K
KNIEDFRTED ISR RRHTFKEXAOA—TEHIE1S

BEESELEOEL .,
BB BT B o oNE A

K7 BIBIRIA U

Daiwa Asset Management

<&SSM0340720240208 <&



F—# [REZF1FER]

M) [Z7> FD%&TR)
Ja—s s Y—h AT v I AT 7 RMEEARERD) (R RO E000)
Ja—s s Y=k« AT v I AT 7 REEREED) (EfHF RO 000)
(FED) UTF Y77 R EWoha, ERRERHRLT, REEEREELTVH I LD
ELET,
(E2) Eftx, s MEARER TEERKE] EWOBaRH0 £,
(£3) Eito#Hzs [(ZJa— L U—h e AT v I RAT77 R L LET,

(2) [NEHREEREZRIMSOMRES]

BIREEAREERE (GROH) OZEHETT,

ERKMEEP SRS, b LBMEICHEINZERKMEHY A, Fo, #BitS
e b L IEHEICHEN D TEDOERKMALH Y A,

77 v ROZEMEL, HE, MRXEORBICEAT 28 (LUF HHRE) EvwnET,) o#l
EOEM 2%, ZREOREIL, %k [(11) RS« 52HHE ICRRHEOREKER
FOCYRLIREARBI O TALO D EEMEES (RHRIESE 2 RICHET 2 TS ESE ) 200,
BRI 25, LT HEBHERESE ) v ET,) ORBDEE IR E - TiEsshs 2 &
WCEVEED ET CUTF, IREOEBICEREELITGHRINDL ZLICE Y EE 5% EL T
BRZHE) VW ET,), BiERE, RSLESRVEBFEND LA ERE . YKIERZE
WA FRT DA ERITLER A, T, BRI A XA RO REILH Y
FEA,

B, ZWEIE, BRSO E S VWEERIC LV 2GR ERITT O A AT, &
R4 IS AR D O e A ARG~ DO EHOFER, 5o4 N a0 & Jeit 4 N ARGk~
DEFEDOFER, ZIWRAFOFHBITOFERZIT bRV E D& LET,

@) [FfT GtH) MEEDHEE]
77 FIZOWT 10 kM A& EfRE L, &FFT20 kM Z ERE LET,

4) [H#47 (GEd) fHH&]
1 TS0 BUSHIASZ AT B OB R oMM S LE T,
FEMAAT, RS EIE TRICBREDE T I,
K7ty h~wx P A MERSHE
Eald& s (2—krZ—)  0120-106212 (EZHO 9:00~17:00)
R— L= https://www. daiwa—am. co. jp/

(5) [HAFHH)

R T 2 BEMGEO HIAFTEEI OO EIRIX, 1.65% (Fith 1.5%) &> T E
‘a_o
BARM 22 FECBL O RFRE IOV THE, e atticBlabE FE v,
FUATHECEHCIX, HEBRB IO EER (LT WEERSE] E0nEd,) s nhEd,
Bl E 2 — A ) OIS EL A O LG OBRIIE, FHIATEEHI Y /A,

(6) [FRsABGL]
e AZBMEDE T S0,

(1) [EAHAR]
2024 4E 2 A4 8 A 2024 4E8 A 7 HE T (Fkfe HIAHIM)
(ETRNCAEMIEREHEARE T Z IV RS NET,)



(8) [E:AERIKIZAR)
TRUCBHEEGDOE T X,
K7ty h~3xP A MRS
By (a—LkrZ—)  0120-106212 (E2H® 9:00~17:00)
A== https://www. daiwa—am. co. jp/

9) [$h:AH1E]

ZAEHED G HIAZ T RN ED 2 H (Kb L IE IRERICBHEDE T SW,)
£TIC, BUSHIAME (REHIASEE, HHIATEEHS L OHA TN I 2 HA B IS S
TOHEBOEFHENVET, BITRL,) ZIREREICEN T I b e LET,

WRFEEAhIE, A HUGHIASZ AT BICR T 2 B HIA B OMRBUTF Y 3 5 &84, BIMERER
Tabins B, ZEStEORET 2 NEARH LT, ZEStEORET 27 7 > FAOEIZHA
AHFET,

(10) [$h:AER$KI5FT]
ZAMEDOHAGHIAE T, BUSHIAMUEE . HIARPISITIZRB W TSHA S b L LET, HiA
BRGSOV T, /i (8) 2 T T Sy,

(1) [HRE#EICEY 5 FHE]
BB TRRO LBV TY,
RAStE  FEARIRE IR

(12) [Z£nit]
U FHIIDH D FH A,



F2E [T7 2 FiER]
T1 [772 FOKR]
1 [772 FOHERE]
() (77> ROBHRGEKRLHERE]
W7 R, WO Y — b CRBIERTEIEFE) 1B L, BTN E4 S & PEEERE 1

TH# RS AAR) (FIN—R) OEBZIZEBSELZ2 2D L TCEMNZITRVWET,
—HALHIE AR EEFEH RIS L DR - BIEKSIE, RO LBY TT,

[EEnrag EE
o= U=k Fvo AT 7R (BRAEE))
FO—IN- U=k Tyo A T7 R (EERRE))

O S BEHSHE (REOES) MR
- TS
BT UGS LI AT AR
RENEER(E
B %
FOMEE
BANEYRE P ( ) LB
BEES

(F) Yo rrFhBRYT IR EBRIARLTLEY.,
BHERSR (o=KL U=k A 2FvoAT77/R(EBARER))

RENSEE  REEY  BENsibg RETE  BEAYY MBI UFVIR
- (B<AF)
il;d@m Fom | BF A& 225
_ | Tr=Ll— b
i 4@ e
e TrUk ( )
o B
ZDftb iR Fom | TOPIX
suyyrmy | (BA)
( ) AEF=7
FEERE #1206
ZOMHEE @A) | TEX R Z0ft
O EHEATS 7IUhH e 240 SSPSEEEREIT
(FENEIRE) B4 ?ﬁ.‘iﬁ?ﬂ
#AEes IR
() zof | (PR
pERsEER | () -
RERAEEN U G

(F) Gor2 P Y oM ES ERETRRLTLET,



BERXSR (JO—-NIb- U=k A 2Fvo2 77/ F(EERME))
RENREE

REAM

#al

—A

RE%

chuJ B
fzs

—R

YN

an i |
gl £
LTyt
( )
TEEIE
TOfEE
(Hﬂﬂﬁﬂﬁ)
(RENEIRAS)
HESS

( )
AEREER
HEESEEL

£1[0]

2]

#£4@]

6/
(RA)

F£126
(8AR)

B«

Dtk
()

RS g ERERE RAE~AwI WRATVIR
J0-—10L
(F< BF)
B A% 225
b Fr=L— B0
drUE ( )|
e
FUT TOPIX
I i ey
g FDith
IrUK-AT
] & =L SEPSLEEREIT
FIUn TPUX &mmmn)
i (BR—2)
(HhEgE)
IV—=3i49

GE) 57 FFBRST HMMES EMEIRTLTUVET,

KIBTEXRAICEH L TWD (A~ ) |

I, XA TOLEEY A7k T 5~y VOFEL

HLTBYET,
(JE 1) PSR D ESR
AL - ALY WP, BEINTZEEN —HODOHAM L LTEFRSN, £OED
HEW Ik ENERGE T TR T 7 o R
HEWIE —ERE SN T 7 R ThoTHEDRKRIBIRENTR DI

ERDEREMEEL L BICHEASND 77 F

RERR [EN
i

Hif i £ 3B EERR LT THRmAES L vnET,)
IZBWT, MABEICL D E KB FERICENOE
PEZTRR LT 2B HLHD

s Hin AEZICBWT, MAEEIC X D £ 2 BB EEN
N DOEEATRIR E T HEOGLEEH D H D
Pl Hig REHICBW T, ENB LB OEPEIC L D REINE %
FERNPFR ETDHEORERHHH D
e xige R Hin REZEIZBWT, MABEIZ K D E 2 REIE D EEN
Gk :%ﬁ%ﬁ%k#é%@ﬁﬁﬂ%é%@
gy MAESICBWT, MABEIC L D T 2B N EER
ﬁ%%ﬁﬁ&ﬁéa@%ﬁﬁ%é%w
NENEERE (U —|HmAEFEICB W T, MABEICL D 7 BRGNS FZER
M) WCARENPERE R REDZ RS L OVRENPE R EIE N OGRS
ZERETHEOTHL DD HD
= DA PE Hig REZEICBWT, ABEIC X D T 2 WEINAE N EEH
VR, (B SR, RENERE (U — ) UANOEELZRRETDHE
DFLHRH D H D
(G HERA HimAEEICB W T, B R, AEERE (V—F) BXIW

E DB PED 5 HIEEDEPEIZ K 2 FE IS 2 FEAITTRR &
O EORELHDHO




=777 F)

MMFE (= %—-+~| IMMF 201 = 29 2 8H]) 18D LMMFEF
RS SV N

7 R)

MR F (v3—+ V[ IMMF %DE 2T 28] IZEDLMRFE

ETF

R R RE R BB M T 2RI T (PR 12 FFEC% 480
) 5 12 455 1 5 KU 2 BT HUE T B AR IR RRER B U
CALBLRBIELE (W0 32 4FIEFREE 26 ) 59 &0 4D 21

HET D SRR AR
e W T v 7 28 B AEEICB VLT, FERCHE T EAREEZ O S5
ﬁﬁ#%é%@
R IR MAEEICBNT, EFICH L THEELWMET D Z LY

Ekﬁbhéﬁ%&ﬁﬁ&@éw@@%%&mﬁﬁﬁ@é%@

(HE2) BIEXS

DIEFE

B xtge kAl |k KRR, U/ NVRREEICH T E L RN RTOH O
% P Vaiili’S Hi RESICBWT, £& LTRAKRICERET 250N H
5HD
HUNVREE [BRRAESICBW T, & LTH/NIRRICEE T2 Boit#En
5 HD
Eh [ NME, M. EOMERBMEICH TUTESRNT_TO LD
N Hig REHICBW T, BAEE IS EOBFORITT 5 EIE
(MG fE ., BONRGEE, BUMHEBIE, EBEEEEZ S E9,)
’ikbf&ﬁ#é%@ﬁﬁﬁ%é%@
ARy Hi REHICBW T, B¥EENRITT I EE LTHRET
éamﬁﬁ#%é%@
EOMES B A EZICB VT, AMEEIIEUAOEERICEL LT
&S DEORRENHD LD
I AT % 7 VIHmAEFEIZB W T, FRricz LYy Moxt L TR RRHE N H
vy hMEkBpbvbo
% &M
B RS Hig L EEICBOT, & LTAREERE (V—F) I2&ET 5
EORHEHZH D H D
D pE HimREEICBWT, & LT, ik, REpERE (U —
F)u% IEETAHEORENHHHD
& PERE A MAESICB T, HEEEZEEXNRETHEOREHN D
6%@
EEHE G BERERAESICEONT, EEEELZEESEE L, AR
o7 [ e WCIEEEE T HEDORENHHH D
EEHE G BERERAESICEONT, HEEESZEESE L, AR
oy 25 A NTIE, IR AR 217729 BOREA S 2D b L < IE[H
E LT H BN N D
R RAREE [ 1 [A] Hi AEFIZBWT, F1ERETLIEORELH DL O
(F 2 [ Hi AEZEIZBWT, F2ERETLH5ORELIHDHH D
(4 1] Hi LEFICBWT, F4RRETL2E5OHELH L O
6 m (fBA) HinEEIBNTC, F6RIETIEORENH L LD
(F 128 (FEH) [B@mAEZICBWT, 120 (FEH) RETL250RELH D
N0
H % HinhlEEICBWT, BARETLZEOGEHELIHDH H D




DA

RSB H TEE LRV N TDH D

GG [ e —3 L Hi REEICBW T, MAEEIC X D BEENESEROEEL
I FR &5 FEOEENH D H D
HAR Him EEICBW T, MAKEIC L D EENEN B AROEEL
FR &5 FEOREAH D H D
B S Him AEZE BT, MAKEIC X 2GS Ak g o &
PEAFER ETHREORENRH DL LD
P Him AEEICBW T, MAEEIC L D BE IS RN Hisk o &
PEATRRETHEORENHD LD
7T Hi REHEICBW T, MMAGEIC L DEENENAAREZRLS T
T HIOEREERIRETHEORENHDHH D
T =7 Him i EFIZBWT, MAEEICL 2B AT =7
B DOEPELA TR ETHEORRENH D H D
HH I K Ham R ESICBW T, MANGREIC X 2 BE IS ) B g K Hiusg oo
EEARRETHDEORENH DL LD
77U B RESICBWT, ABEIZ LD EEIENT 7 U 4 Hilik
DEEZPRETHEORLRENRH D H D
HarE (R ) Him AEEICBW T, MAEEIC K D BEIEE A T B iR o
EEARRETHDEORENH DL LD
Tv— S Hig REZHICBW T, MABEICL D BENEN T~ —V T
it CETBLER R [E (M) OEEZFRETHEORLRHLH D
N0
WERRE |7 7 2 U —7 7 VHREHIIBW T, BIEETL (V7 K47 - 77X
N DAHBEINDEDOEREET,) Z2HREMNRLE L TERET S L
D]
Ty R e AT e | BEEEEOERICET B FE 2 RIHET S 77 R
AV 4T e TR
R =N ko)) Hi REHFIZBWNT, BBO TN~y VEIT—HOEEIZS
DA EDA~ D EATIR D BOFLEDBHDH H O
7oL Him L EHEICBWT, O~y VEITRDRVEDORHN H
HHDELIIEED~ Y PEFTIR D BOTHN 20 D
k5 A |H R 225 Him R ESICB W T, B 225 IEEN T 5 @AM EL2D ST F
T A DFLHNH D H D
TOPIX HimRESICBWT, TOP I XICHE#+ @AM EZ D &7
BORHELIHLHH D
C DML DFEEL Him i EHFICBWT, RSt ofEsicdEsh+ 2 EH R % o
STEORELRH D H O
IS SN ) RN 1| Hi REEICBWT, JREREMLE~y Y BILSMIHV, FE
NG ZAT72 9 & L DICKME - BESF~0EEE L< 1T
i E) (—EEoEENY LI 2 S A ET,) 20T E
DEH B HDHH D
G A Him A EFICBW T, HESOBE £ 72132 O 540

A MND Tk BEEE o p R (FEYEMIAR, (515
(R, IR B SF) SOfRRERE T H A2, BIRAYZLIEIEE OfEIC &
WEDHBND EDRMIT L > TIRESND FEORLHNH D b
D

ny ey a— Ml
LRI NEASIER il

Hit ESICBWT, B2 - g — MRIZIZ L 0 IS DBk
ZOITED L IIRFEOTHHITAR ST WIRZEDBR %
DETEOTENHDL LD




E DAY Him EEICBWT, BB S 6 EFRICET 2 BEOWT
2B %Y LW A 7 30 D VITIE FIEOZRH L H D b
D

KPS - BHEXSDERICONT, < bLLIE, — M EABREEIEHS DR — L
— (7 KU A http://www. toushin. or. jp/) Z &M T XU,

<[EREE D[RR >

- BRESHHE. ZRESHLAED I 2, £ 7 7 2 RIZoOWT 2,000 (EMHARE L L TEEE%E
BN sZEMmTEET,

c BESE, RS EAED Y 2, REFEEEETLIENTEET,



<77 v ROFE>

" BAOU—-RIIREL. IREMRZS&PFEEREITERS (FR<BZF)
(AR—=2R) OEBTICEHETEEIEEZHIVTEREITBEVET,

| RYFY-OF—IDRBEMES N VIS ROBEOHE

v

R—b I+ UABE

:

R—h 74U e, ——> BEBEOFIVI |

M—=hTAUADWEICHIo TR RRIELTRYFI—ITHASEPEERREITER (R<B%)
(AR—2) OWMESRAOLTICHAT S LEHEILET .

RUFI—IOEBHEZEEIFFIvIL. BEFBSNER—FT2UFOUNSVRETEL
ﬂfﬁ'g

& S&PSLEEREITIEHICOVLWT ¢
S&PEEREITEE#MIZ. S&PYI-TJa— XA UTFvIADF 70—/
AV FYIRATHBS&PTO—NILKMEEHFARMOPN S, FEEEEIC
FHTN, SECEOREITHEICEDVWTCERIL - EETNTVSEHIETNS
BRERHUTRBYE T FvIATY,
(58
« HRC HETAZEOREITHIEBICESVWTHRIL - EETN TV A8IAEELL
BHLTWET,
« 1989 SRBRETF—IZRBHLTWVET,
« BZAHIEEE. BEEAIEY TF—9FERBLTVET,



VYT FURE, D7V 7 v RARTERETBEVET.

IPEU=J7UFAALR. BEEQHFESENSHERAMLEHEEELLTAE-J7VE (B772F)
L. ZORFEFLLTVS -7 /FORREIFCIRTELT. ANGEREYS -7 /RTITES

TtHEH#TY.
[ME=272K]

[FH=772K]

wpg | FO—=INL-U—}-

RESEE,

= | AYFyIR TR

wiasE

wag | FO—=/N-U—}-
F L IF IR TFIR

o ¥H—2J 7 7 FORIESHOE MR,

REEMICIOTR [BARRFE] Foid MEENEY] OE550-F0HOHBEENE
BHB/EHHIET. <OHULLBRESHICSEASHETEL.

BEEORECTHNICHHTICLERFLLET.

s RETHUA7EORT IHOBENY JERAIE LTITELER A
+ BAOWFE(CEEN B, FHEREERCYNS I EFIRTZLABUET. COED. -
77 Y FORGSISOEASE S FEREEYYNS I ORRTORGHIAOSEHEN. ERVE

OHBERBREBAST LB UET.

IO/ - U=k - A YFYIRTFPY/E (BEEME) BT, FUNT+ TIE| GEABLE
FOIROSTEDSHLOELVET.) . ERMEOHREZZASMICH N 2EHEER. &7

BRURBEBICLIVELIUATEH

LHENBSUICRAORRETIREEHRELILBEL

EirDHEZERRT SENLAICIERIRLEZ A,

s YYREHE®. KBOBIREXCERUNRELLLE, TRORMEEEFFRINDILE,
BEAORBICASILLEFHEOSUICERVMEORMCS-TIE. Tr/FORE. OEALTEDN

BLWZENBUET.



2 [BAREE] FERA. [BEEME] FE2ERBZTEL., N
FEAHICEIVTRROFEZITEVET .

BRRAER

B/H148 (KXBOHBSREXD) ICREETEV. WESEFHICEDVWTIRGED
DERETEVET,

HE HREER. 2019F118148 (RREOESRRRE) FTELT.

[AEc75#t]

O EENRE . BRITREOESFNGE ARG HiRESHFET.) FLLET,

OSYERENS1ELIAICHEZRMIGL. DERkRE. RAIELT, HRENGIEE
TS LZBRICHRERERELFT. LEL, SEMRBNVEADIESICE,
DERETROBVWCENBIET .

, !
R)CRCRHUR) R (R (R R () ) (1B (2R)
. . | : . . :

I I I I I
pr r r r r r r

nE HE & HE HE »HE HSE & S8 JE 2 HE S

B B B B B R B RENENER.
" I

# FELIFAA—JHTHY, FEROJPEEDZILWVWBSLUZDERICOVTTRE,
AL DD TIFHIEE Ao

BERR

85581488 LU11A148 (REBOEBSRERAE) ISREETEV. N6
AHIcBEIWTIRSEDFEREITEVET .

wEE1ETEEARX. 2020558148 (REHOEBESTEEH) FTLELET,

[53EcT5Et]
OHBEEHRE T, BELEREORSFNHLFTHE CHERESHET.) FLLET.

OFAIELT. SR EORERICET 3 L2B1IC. ESFNEODHSEEMEAD
KESFEHEUVTHESEERELE T, L. BIEFNRFIADESICE,
DEEITIEDBEVWIENBIET .

FRODEEOZLVWSIUZOFRIOVWTHIATHEDTREHIEFE e

HAESRG, NBIERHICEIVTEERHIRELET. HSHUH—EDERD
AEEBHURTHDOTESBVERL. FEEFZILDODNEVESHHUET.
#IP/FOBEMEAFEHLE Y. META FEUHRIETNTOSBOTESIEE s

10



 ERRERR |
ORY—T 7 FORBIAHFDRARSICE. BIRERITEEA.

ALV SHEAORBIRFASICZ. BIREEITFEA.
OHEREE~NORHEREISICE. FRERITFERA.

SEPAH#EREITEM (R<BE) ([Ha2FvI2R)) FS&P Dow Jones Indices LLCHEIZIEED |
BiES ([SPDJ)) OBRTHY. CNOEESAEYANKINF ey FTRIAY MERXSHIC
TS5 ENTWLWET, SEPE. 5&8P 500% US 500, The 500. iBoxx®, Traxx®# & FCOX*E,
S&P Global, Inc.& =2 ZDMERH ([S&P)) OFEMT Y. Dow Jones®ld. Dow Jones
Trademark Holdings LLC ([Dow Jones]) MEBRERTY. CNSOBEROERS 2R
SPRIICHRSENTEY., XKHF ey ARV AV REESHICEU—EOBENTH IS 2
TNTVET, I 7 KIE. SPDJ. Dow Jones. S&P. FNSOEMERITICK > THRIE. #E,
BRTE, FRBEREEINTLZ20OTREL, INSOLTNOREED. MH2ERDERED

D ELMCATILNESERRETHY. BTy A0VNESER. BR. FidOlIcHLTS
| —UREEALETA.

OEEMEBADHTICAHT HEBER

SI77YEE, S&PREEREITEN (R<B%F) (AX—-2R) OBEICBHTIRAMRESITFS
CEEHTULTERETEVET. LEL, TLLTROESRN S, BEMROBENENETSC—]
THEOTRBVFEA.

- EHOBASRMOINTEEMOREHELSVICEAN S LBESEVI L

ERBERR (EHEH) . TREEFREFOAASESSIUEABRICH O SESAHEORE
« U= rEHEONEMNE S BEMRORZCERAT S U — rOMHEOR—2

*JEROREICERTY U — bOiE s BEERORDICERY 2 U— FOEROA—R
EHORLICERT RS- MEEFHRORBICERT 2REL— FOR—H

s FAEEREENTYEEHOBEOAR—H (TVEFHLULES)
EBOREEROANBABIVIBHORETEDER ICRSEE

* RUFI-TICEHEYES IWFELBLT L

ENEES JUBEASBROELSE PHEFLMEICS > TEIMEICRSFMRET S L

11



[(REFESEEICHTIEEEEA]

SRR . EANZONELRRUD, BAEKOABAENSEILDNETOT. FRENZILONSE, |
FOEEPL . BEHRAIETHOET .

HAERTIESN
FHhbNS A=Y

N EEEE HEHMPCRELCNE (BNEREORSSIHSLUTMHMESORHEM) BB T
ZIWONSBEHHEOEY . TOBRS, SHRREOEEMIAZMMARBEETTETICLICEDERT,
Fo. FEEOKEF. AFLEHRBBICSIIS 77 /FONBERERTBOTESOFEE Ave

(CHRBRRICRELCREEEA THLDONDES)

(MERNESEAHML ERLERS) (MEREEMSEUEHMLSTELEES)
10.550M
“ﬁf g
10,5008 ¢ [Imﬁ & 10,500/
100/ .
5 "3
LT 10,450/ ‘. 10,4008 -
*500M *S00M [T
(E+a) (@A) a  20M@ g
(@@} *80M 10,300/
e e (. . | *420A
(E+E)
MR NE SINRWE LW ] GINRWE LN
SHCAT SR ST ARt
= SHEH B =50 EHL e L] SR A *B0F &ML #SHEH
500/ 450/ 500 420/

CEyAENREE. TERERROELYEAENLFIERERROFEE LR SETSUICT HESNRI SR SFINERERTY.
e, FETHHIN ST, fRESRErSELONET.

# PR A= THED RO EEErPREGHErETS0TRSEDEYAOTTHBE TFEL.

ORREO I 7 FOMAMBICI TR DGO FFEEH, RENICETHFO—EHLRELICIESET S
BESHEDFT. 77 FIRAROERTRICED. it s BEHAOE LSO S BSBEMITT .

(FREEO—EHHTEO—EHLRLCHYT288) (FREOZEHHITEO—EHLRLUICESTHEE)
BAAERS | *aEnEE (AN

e S e -
. = L
M é«:g&";gl?ﬁmﬁ - | GRAES
s S zmﬁwbzx?. EfHED SEE
152 Eihik a.g ;f*é‘ﬁ% WA B Fihik
(FiflhdiE)
=4 BRER | goidienes _— R EE
=E e 4] A BWT (SRR BRI

SRR - BT EHE0F FOBAGH E LESBS D SORERETY .

T B HE‘IEJFE'FIEE‘HﬂD‘bUJﬂF%EF SEEOIEAHOEBT . Ta LR (REGkE) 0L
(HRnkeE)  HILET,

EEEARECET SRR OVTIA. [4 FHESRUBE (5) M LORRLECR TV,

12



2 [Z7> FDiRE]
<A H A >
2019410 H 31 H

<EPETE R >
2019 4% 10 A 31 H
202348 H 9 H

@) [Z7v FDOtHEA])

15 FEZRIRT G |

LHE CRE, EARRL

LAIH CERE, EHBR A

fEREHIR] 2 AR IC 2T (M )X 2029 4E 11 H 14 HET)

235 AR
WA (). EReRY 1 | BHiAL (X3)
ZIHED I - A OB [ R IEaAE
Lok O%1) IS E | KOEE TR E T
D2 HE 0 S DR
S o BEHED S )
BIRAED WIEREE | o mpsoaokicBI 5 s
OIS A., MBS, e DT
B % ey
3 WS, ReR ST | BHAG (K3)
W7 7 R HRERKEEFERK (LT E35E
BRI PDWWETL) (%2) OFFEETHY . KD
L | mBEaRvET
Firakt 3@3&;;1; DZ 25D - FAT
=t | oz 55
OfE MmN
DI O v

VERFRRT | %2

BT L EFt& (%3)

BEEEK (K2) OEZFEETHY . WOEKEITR
WET, 2B EREEO I o X HASH A

(773

TSI | o b (R FICT 5 2 LS TE RS R L
= MR 5 RIEOIRE I, ZORBETR 5 (o
FrEAA: FHERRTERLL | ORI EAT S L3B0D b IV AE D S
BR 2R AD % | 5341725 BanH 0 £,
b G DEFERA DI I < (FFEUTE O EH
sy
@fEFEM DR y
s 1 | B
MR D e TR IS B 135005 J NSRRI R PR 5 RERE
Bt Y

V=77 FEXNCTERZIT20ET,)

() ToREeEREREa—2] 056, IESTRETHBRICHRE SNET,

K1 ZAMEDTER O — AR

ICBT 255, S ohle, EiRe, —iien

KNI T 2 EBONEEPHE SN THVET,

13




2 B EHEA OB ENCET AER ICE ST, SO UDEBEFICRTHEONTE
KRR ONFICHESE R SN E T, FERREETOER T 2 HHE GEA &, &Kit
2B L OZFEREOXER | 488 ORI, ([FREHM, FREMFS) BBE S TVETS,

3 BRFE S ARIE, AEUS A AT BIZR 1T 2 BUS A SKEOREEICA Y § 5 &% %, BIEFT
DT d i, Bttt ET 2 0EERA L T, ZitStoEET 577 A
JEIZHNIA T FE T,

OFEHEHB L UOZHEEStT. FNEFNOEBICKH T HIMMEEFMENOINZ LET, £7-.

RFEAMHICIE. TR O ERICHT AT REEI B Kb E T,

< ZEEt oM (2023 4511 AKHEBIE) >
EAREOR 15148 7,427 75 2,500
)
1959412 H12H KFGEARREFEFERERA S & UTEr
19604F 27 17H [REARBEE G FEE ) ICED GEFEREEFEORFER O RIS
19604F 47 1H =R AR
19854211 H 8H WEUE - HRIEH BT 2 fEAREYZ T 5,
19954F 5 H31H (G MREA:2FR B PEE R ZE O FHIZR I B9~ A AL IS & gt
EDRGRE T D,
19954F 94 14H TEAMRESR AR 2 G E O BIHI B3 2 5 ) 1TSS EE (T
NI BEB OB 2T 5,
20074 9H30H MRS VR ORITICHE, [FREE 29 5ROBGREZ T b D b
BIpEIND,
(&Rt s S | EE B8R ERWERE (&) %352 5)
20204 4H 1H KTy b3 A MRS S L E

o RERFE AR
& £ A ikl He
MR
oS %
RS KRGS V— 7 A | EaB TRERKAON—-THIEK 1 & 2, 608, 525 100. 00

2 [&&HE]

(1) [&EFE]
O FEREXIS
<K 77 v N>
AT« Za—LREITA VT I A~ =77 K LT [=HF =77 K] &0
WET,) OZRAEARE FEEENRE LET,

© HEE

<fg H B>

A. EELELT, P =77 ROZKIELE LU T, W OL&RpELEGIFT B (BT E
BEHFET,) BROVEESE (B TELEAET,) ORBEREETEOZIISE -
I ABNEREENOBEGTERICEE L, HEREE S & PHEEERE I THH BR< BAR)

(HR—2) OB |EEHSEL 220 S L TERZ2ITRVWET,

g, v V=77 ROZRAFHFOMALRIL, BHOREBCTEMICHERFT5 2L 2EARE L
£,

N, BTEAEENY AT BT ST DAy VIR E LTITRWER A,

=. EHORZIIND 72D, FEERGREEMEGIZRHATL 2R3 HV ET, 20
72, W=7 7 ROZIRARE O AKREE & REPERE FRE S | 0 B 2 E o Rk
BOGHEN, BitMEOMEEREEZBILZENH Y 7,

14



A, HPIRRGE R ER, REOBMNRE EIIMANREAE L L &, TROSMARZATH
IND L&, EROMEIZA T L THERLWMFFEMEDREIZ L - Tk, LRLoE
PATIRDONRNZ ERH Y £7,

<EPEFRHA >

4. FELT, ¥ =77 FOZLFiE%2E LT, Wi o&ppEams i B (ESvE
oA ET,) BLOEERE (BETELEAET,) OREERERFEFLOZ IR E T
I AENEREENOBREFERICHKE L ERRE S & PAEERE I THEHE Br< BA)
(HR—2) OB |OEHSEL 2208 L TERZ2ITRVWET,

B, v —7 7 ROZKIEHROMALLRIL, BHEORECTEMICHER T2 xR E L
3

N BRRAEENY R B ERET D70 D EAF A~y DIFERIE LTITRVWER A,

=. EHOEZIIND 72D, FERERGREEMEGI ZRHET2 2R3 HV ET, 20
72, W=7 7 ROZIRAFROMAKREE & A8 ERE FRESEWEG | 0 B 2 £ O Rk
OGN, BrtEOMEERELBX D ENH £7,

K. FUART 4 THE EAREE 61 K05 TEDDLILDEWNET,) 1L, EitMENE
PEE IT AN DA, SFEHB L OABLCIVELD Y A7 2BEDH
B72 5 NCEE DR & T HBRELIRA LT-5A & RO 2 EH4 5 BLSMT IR
HLEEA,

A~ MYERGE HER, KEOBIGEE IR BE L & &, TRORMARZEH T
SNbHELEE, BEOHEIZA-T L LR L WIEFEMEO I X - TiX, ERRoiEH
PITIRDONIZNZ EDRH Y 5,

MIBE DO E) % = O FIEMBOEENHE IEICKR T 572D D FIEIZHO VTR, <772 ROKE
th>% ZHSRT S0,

(2) [EEXR]
<K7 7y RE>
O Y77 FZBOWTEEONG LT 2EEOREHIT, RIBTFL0E LET,
L. I 2R EEE (BEEFEROEEIENCET 2IEEEITEE 3 RIB T 0%
WWETF, LIFEC,)
A . AflEES
2. 7 UNT ¢ TEBNI DR (ERhpaib G 1ESR 2 4585 20 HICHET 20520
W, %GO, ODBLUGIZED D HDIZEY £77,)
o KRFR
=, BBEHED S L, WEEEROREE N D IEEMA TR 22 445 1 HHE 6 51
BF5HD
2. WIZBT DRFEEFELIN DG FE
1. HETFF
@ ZEHEtI, Bitdrd., T LT, KTy b~V 2y MER&Stt 2 FTitE & L=4F
FEAERIITHRA S 2 Z5tE L LTl S~ —7 7 > FOZRFEE, 725Nk D
HAMRES: (Gmhpa it BS 11EE 2 2555 2 THOMEIC X 0 AilFESR: & A7 S5 RIEA 528
HHERIZBRE £4,) ICRET DI E2BNTLIZENTEET,
1. BRI 30RS | SpERE =
2. [EMEGES
3. MG (RS
4, FERIOIERIC X VIEANORITT HIESR
5. HAESR CITRRS |2 MERIES: & A% & S — R & 2 o T TR | 2 MEAHA LA S (AR Ty B AT
FROISZHEM AR SR ) EWNET ) OFRS I ZHERESR A RE £77,)
6. FEEHMSIZO ) DR EMAES (SRPGLEGERE 2 FF 1 HE 4 5 TEDDLI LD

15



WWNET)
7. FERNOEHIZ L VRS SNTEANDORITT D MERESR (BRtpEsh s VA 2 455 1 11
6 5 TCEDDLHDEVNET,)
8. WhFIFERR SRR 2o DB AR (BRpH SIS VAR 2 585 1 TR 7
HDENNET,)
9. FFEHMESIZO ) DB GRS F 7B & 5 | 2 Ko T Db (GRhpE i
BENEFE 2 E&FE1HESEFTEDDLIHDEWNNET,)
10, a<w— % /L « RXR—/X—

11 BRGISZHERES: (ST BERLHTIR S | SEMEATL RS O FTRRS | MRS 2 5 A %47, LUFRICS)

&

ED

afo
2!
o)

B L OBk T HOMERIE S
12. AEFEZIISNE OB OFRITT HAEFEEILFEE T, \i 1. 226 Hi 11, £ TOREFE2IEGE
EOMEEZAETHHOD
13. HEEFEEINEREEFEOZ b sx (RtpHsh s EE 2 K£FH 1 HE 10 5 CTED D
HDENNET,)

14, BERESR, FiE O TROMGES:, SEENMES 3N ERERES (SRE IS VA
2EFBIHFE U FTEDDLDLDENWET,)
15. AEBHMEHMEFE RS (BRtpa o ERE 2 F£FE 1 HE 18 5 TEDDLIHLDOEWVINE
7.)
16. A7V a v aRRT HAEEELITEE (BRELIGHEE 2K&FE 1 HFE 19 5 TEDD L
DEW, AMEERIC»NDHDIZRY £37,)
17. FHFEREE (g mIs [ ER 2 R 1 HEE 20 S CED DL D EWWET,)
18. AMENEANDIFATT 2 RBlEVE TR AR E
19. ZASFERFITIEFEDOZAEGER (BApEM IS IESE 2 XFH 1 HE 14 5 TED DL HDE NN
£7.)
20. fRUEES: (RtpEin B s AR 2 F 1 HE 16 5 CEDDLHDEWVNET,)
21. SMEOFITKH HHEFI T, BFHMEMHERE T ThH > THI 19. DAMMRERICR RS ND
REMEFOMEEZATHHD
728, B 1. OFESFRFT2ITFEE & ONTHT 12. B L ORI 17. DFERF2ITFEED 5 B 1. D
AEARFETISGEEOME A BT HLOELT Y LW, f/ii 2. 22601 6. £ TORERL LW
WZHT 14. DFEFRD 5 HLEETENMERB L OSMNERE R CREBENERITET D72 5 W)
WZHT 12. B L ORI 17. OFERFFETZIZREED 9 BRI 2. 2 HRl 6. £ TCOREROMEEZHETHH O
ZUT T &V AT 13, OFEER L ORI 14. DFES CHRE 0 THRIMEGES, BEEAN
BB LOMNER GRS CREENMERICHT 252 RE ET,) 2L T EEEEIES)
EWVvES,
@ ZRtEthE, Fitde s, AiOIHEIT 2B MEERDIEH, WRICHET HamtpEsn  (BatpsEsh I
SIES 2 455 2 HOMEIZ X 0 AMRES: & 2272 SN D RITEA ST DR 2 &8 2 F7,) I
FVEHTL2Z 2N T LN TEET,

1. 784

2. HHESBEE (SRR ISIES 2 &8 1 HE 14 BICHET A2 RITETL AR X
F7.)

3. a—J)L - m—

4. FRES|IHBICBWTRE SN FE

5. BAHMEHGIEZEHECTH > CaMPaMIENERE 2 £F2HE 1 5 TEDDLIHO

6. AEDFIZKT HHER]THI . DHER|OMWE 2H925H D

KIFBO LS 2 T OFEEMBADO LI EIC KT D720 DFIEICHON TR, <77 v RO
B> BT S0,

Q) GERAH]
© A A

16



77 ROBEREHNIL, UTD LB Ligo TWET,

_________________________________________________________________________________________________________

! U2 !
| FroRERE =R g}ﬂi;f :
|| DELEORE GERASHORE. BT VVTFSA TR ||
§ ---| ERAMHORE - Ir{ EAET h eS| ||
1 1 1 1
! | [ | :
| . Em EW|_ |
i : b | UZIIRIAS |
: : ! : ERBE | : E= i
E EZF?I'E% i 1 Emﬁ@gﬂ)ﬁ?&* jnyg - :
' ! IR = i ! | ANFT VAR

: ! B : IrUR '
| 1 v 2 I i
5 | TO0 BB BA= | I | FOBMERS || |
| | ¥ | s
: . | | SESAUIS AN
1 ! 1 '
| . | o | || I
! . - cIo | ‘ || ez |
: : | :
; . ' | G | & :
i V| IR ER=—Te— | : il I i
e ey ! m
N ittt ke e e e ] I I S S 4 :

@ EAFEHOREITH) DI
EHFEHIROBEZ R TRE L TEBY £7°,
A FEARFHEEDOKRE
7 7 v N#E EOE A FLE L ARG E A P YR B ORI IV IE L E T,
v AR E R T ORE
CIO &R 720, JFAIE LTH 1 FHEHSHEABME L, EARWRER A RE L F
ER
o~ TEREFEEOER - KGR
Ty ReFR—Uy—id, EAFHEEICEDONZAT 7 ROGET#F L EASE TR
TE SN AR ER FEHC Le N> TEAFEELZER LET, EHBEZ. 77 R
VR =Ty = OIRAEZITIEMAGEEICOW T, EAREER L OEHASBOIES
HEDBEWELMRE L, KRLET,

@  RHHEMR
77 v NEHO BRI EMREZH O EAARTICIB W T, SO0 L7 HESHERIE, N
BANZ L > T, RO XS IZED BN TVET,
A . CIO (Chief Investment Officer) (14)
HEHEEEEHEE LT, ROBBEZEITLET,
< FARM I EH S ORE
- ZOMT 7 v OB 5 HERHIEDORE
7. Deputy—CIO (0~b £ FEHEE)
CIO it L, T A =T, BEE2 T LET,
N AURARNRAY RN AT 4 — (0~5 AFRE)
CI0 3 L W' Deputy—CI0 Z4fite L, EOfEZZ I, BEE2Z(TLET,

17



=. EEE (FEEMIC 1 4)
77V R X —Uxy —0NRET HEHEFEARE L ET,
K., EHF—LY —H—
77 v ROERWERFHZRELET,
~N TrFU R =Ty —
77y ROEMHBZEREL T, 2K THR— N7+ VA EMHELET,

@ VAIZ=RVAV IR, TaF T b TR F AR, FD#MEE S KOG EE M &
ELEES
RO ERBYEDBEFEICBNTRERRE - BFEFLITRoTCVET, ZNLOEEEFED
FHR L2 HHEDONEIX 35~45 A REETT,
A, VDAIZ=RT A bk
RESEONRELE LT, 77 FOEHIY A7 ORM - EH U A7 EBEO RIS
WCTOREZATR, DEFHEEFSE - RELET,
v, FaXr ke BT RS
R RO L LT, EALRG - piatER KO 2 6 OBRR OB EMEC SV THGE
FEROMEZITV, SIS FE 2 #d# - WE L9 2 TEOEMRNEMBLET, Mz
T, ZOMMHIERT 57047 hOSEOMEE: - m LIS 2 FEOHE - FE -
EEITRVET,
/N FDRERIZEE S
IR OFMEESR E LT, 77> R - A D 5 SRS 0T 2 E2 &
THEHIZOWT, B ICERE B XES,
=. BEERSEEZES
EPEER S ELA~OBHRAIZ DN THRE - RFTL, NEFEARE - IRELET,

B ZFEEtRITKT D EAH
ZRESALICHR LT, Hx OMEERE. AROBERERER EXTRoTWET, £
72, ZFESH L 0 NERREHI OB i L ONERIRI O MG EAZZITE - TWET,

% ESLOERAMEENL 2023 £ 11 A RBBREO LD THY, BELRDIGENDHY £,

4) [HEFHE)
<fg H PRBER >
O  ECGHEIL, BREVERZ OB S SEINE EPER GHiEzEARAET,) HLLET,
@ MPEREND 1 FLUNICHBELAE BIA L, BB, JFRAlE LT, k72 oil s
7709 Z L HERIZ BB ARE LET, 2L, DEIISREDNVEOLA X, &
BlZATR bR ERNH Y 9,
@ BRFE, st IICESWGERALET,
<EEFHH >
O ECHGHAIL, BREVERZ OB Y FINE ETEE GHisE &R~ ET,) L LET,
@ JFHIE LT, FRMEOREICET D Z &2 B, B ZINEE O |h & S EE O
KUEE AR L CORESRELZRE LE T, 72720, BEYSEIEBNVEOEAICIE. Hd
BATIRDIRNZ 0B £,
@ BHEEE. ) IIcESWCGERALET,

(5) [HEFIR)
<KT7yr RLE>
O ~¥—77r FOZIEIEE (B850
<=7 7 ROZFEIHFA~OEEEIGITIE, HIREZR T EE A,

18



@ KR (EFERIR)
HRAA~ORERERGITIE, HIREZRT EE A,

@ HEEFRGES (B

1. BESthix, BREtMEICET 2 BEERGES (v —7 7 v FOZEIEARK X O%RlpE
S ESFTC B &, O S EG I FTIC B W CE R RHEIATRE (AL L v —EY
WZEMEDME T LTV DA ZRE E7,) &REERGER (ULT [ EGREERGER &
WWET,) EREET,) ORMEREEE ~—7 7 ROEEMEICRET D REEEIES
(ESEEEEFGERZRE £77,) ORAIRED 5> LIEFEMEICE T L L AR LIEEE DA
FHEEDS . (B PEDOMIE FERREED 100 0D 5 B2 5 Z & L7 b REDFRNE LEH A,

0. ORI ICBWCERMEICET D AR LS T, BitMECRE T~V —7 7 K
DZASFEFF ORI, ~W—7 7 > RO(GFEMPEOME FEREEIC 5 o 5 B E[FREREA
(EGEEEFGEREZIRE £7,) ORMMREOHEIG ZF U TRIEEWVWET,

@ FHETLORAEOHME ((FFERIER)

A BRERPERET D 2 & 2HET 2R BTG I AMERE R B L OHIR TAROMERE R 13, &
BRRE AR HLS I FTIC B8 S TO D RADOFEITRAEDRITT 2 b O, &Rlpdsh G I PTIc S 5
THGHICB VTG SN TV AHRROFITRHORITT 20D LET, 2750, HREHY
I ITAEREEEI SIS L0 G D8R TR | SZHERESR 5 K UM IR TRIMERESR 12DV T
X, ZORY TEH Y A

2. f{iA . OREC»DLT . EETPEEITRERTEOKRR, HkS MRS L O
RPARIMEGRESR CHMREFICRB W T R EIIBHIND Z AR TE 25 DIZHONT
I, ZRERSRET L L AN T L ENTEDbD L LET,

® EHEE (FFeR0

A, TEERE, BREUEORNERICE T 5700, FEHEBBNC X W EEE AT 5 2
EDOBNET L ENTEET, B, YR TITORFIZONTIE, HKEOFIEL /-
HERLICEVITR) ZL0BEREZTLHZENRTEDLIHDOE LET,

o, B . OERRGIORMIL, kD 1.5 6. £ TS 2 AMiEEORITEHORITT S
MRBICOWTITRIZENTEXDLLDE L, OO 1.5 6. £ TITBIF 58504 EF
BEBELZNbDE LET,

1. [EREMEEICR T DAk L USRS | S MERE R OMERIATHEIZ L 0 BUS T D k%%
R ENC & BG4 2 0%
HEREIZ &0 B4 D8R
et LIC X 0 BUS3 2 0%
. ABREUPEIC IR T DAL E DR BAGE R B L OHHE TROME Gk PHOMERHHEE D 5 B &

FEVESE 236 4:55 1 THEE 3 B OMPED Y3LHHE TR AL IZ OV TORE TH - TH%

FEAE & MR TR TN E N B CHE LSRRV I L2 0 UDBMIZL TS

H O (SAEMATRIO HRES 341 55/ 3 H 1 HE 7 5B LU 8 5D EH N b 5 Hkk

THIMEMNHAEZERET,) OFRTHRMEICIRY £9°,) OITFIC X 0BG aTRE 2 bk

6. 1SREMPEIC IR 2 0k E | A HERE A 38 X OVHTRR B | 2 MERT AL IE S D FTRR S | 2 MEDATHE, &

TV HE LM PE T BT 5 HTR T HOMERE S 16 K OSTRR PRI AL R O R 94 (BT 5. 12

EDDHEOEREET,) OITHEIC X0 S rTREZ SR

® wEG%E (FIEHR)

A . B, bAE OSBRI PN R D EMGESR e ES | (L@ i i EE 28
FEHESWE 3 FAICHBITDHDENNET,), AMGERIEERELWEG] (S sn s 1A
B8 SIHE 3 EuIlBIT AL DENNET,) BIXOHEMGESEA T Y a VG| (4@
PR D15 28 SR S THIE 3 B NCHIT 2 b D& W WET,) 722 b UNTHME O 4 flpE h B
SIFTICEBIT 5 2o 0G| EHL OB 217725 2 L O ET 52 LN TEET, 0E,
BPGERG X, A7 v a vBEBIcED b0 LET (LLTFRIC,),

0. FRtathid, DREOERPES BB FTNCRB T 2B MG B L OE T v a v

Gl B~ W DD

19



B | 72 & ONZAME O @i dn UG | FTC I 1F 218E 120005 T b 0BG L PO BRG] 217
25 EDRMET D ENTEET,
N ERERAE, DAEOERMRES G TSR 28RN0 D G B L UA T v g v
5|70 b ONIAME O SRR SIG T BT 2 @820 0 26 DG LB OERG | 217
O DM ET LI ENTEET,

@ AUy TEE| (FFERIEK)

A . TSI, GFrtHEICR T 2 EEONENERICET 5720, Bipo-tg, B
S 2 AR F 121372 S T2 AR & T DOTARE —EDORMDO L Lot 205 (L
T TRy 7HEl EVWnET,) 27729 2L DERZT5ZENTEET,

g, ATy TREIORKIZH = > TE, LS| OZFMIRA, JRHI & U TEFENM %8
RNHOELET, 7270, YRS 0N Y ELE FEHIEI N TR FTREZR B DIZ DN T
XZDORY TiEH Y A,

N ATy TG OFL, THEERSREEZ S EICHEB LMETITR) b0 LET,

=. Fitathid, AV TREIEITR O ICHTE D DRSS D WVIEZ AN E LR DT
EET, HARORMED D VIEZ ANORERETR) b LET,

® AFIERSIB L OSBRI ERS] (BiEHE)

A . Zitethix, EtMEICR T 2EEONENRIEHRICE T 5720, @FIEERSIB IO
PR EIER S T2 0 ZE ORI ETH I ENTEET,

o, SFEERG B X OABEERGOREXIZHT- > Tk, YXBEIoRF a3, JFHIE L
TEEYMEZBZ Vb0 L LET, w720, Yikis| 23 Y5415 i N T fiEims o]
RERBDIZOWVWTIZIZORY Tlxdb v 8 A,

N BRVETERG 3 X OV REIE RS | OFHMIL, i EEBeRSEE b &R M L lEE T
ﬁﬁ%ﬁkbifo

Zrtathid, @R EIRG B XL OB EERS 21772 5 ICh 72 0 HIRORZEED 2V T
Aﬂ#%%k BT & x i, HEORMEH DA VTIZ AN DOIER 21T ) b DL LET,

@ FTUVART 4 THBI%E (FFEOR)
ZEERttE, T YU AT 4 TWEIFIZOWT, —REFEAREEEH RN ED 2 68
AR RIS KD R LB, (RREMPEOMBFEREIZBEA D 2 & L R D BB DM EZ L E
o

O AEEAROEMT (BRI
A . BRI, BREUEORNERICE T 5720, FBitMEICE T 25, AER
L OBEEHAEE A ROFHNTEMNT D Z L DENAETH 2 LR TXET,
L BB L, BARRRICBW T, B ORMES GRS, ([BFEE CRA T D1k
ﬁ@ﬁm ﬁﬁ%ﬁzﬁw%@&biﬁ
. OHEOEMITIE, BRIV T, B AHEOBEE SO G FHEEN ., [FIEMET
%ﬁ#é@ﬁL@ﬁﬁéﬁ@ ﬁﬁ%ﬁz@w%mkbiﬁo
3. WEEFGEAROEMITIZ, BMAFESICB VT, BNREEGER ORI A RH4EN. 155
%Ef%ﬁ?é&éﬁ;m#@ﬁm ﬁﬁ%ﬁzﬁw%@&bi¢
2. HiA. \[CEDDHIREFHEELBZD I L ERoTEAITIE. BEESLIE, THNIZEFDOR
Z DHAl mé#é%ﬁ@—%wmﬂ%ﬁlﬁé%@&biﬁ
N BEESAIE, AMREEOBTFICHT- > THELERO - & 13, HROZ ANDEX %
T2 b0 & LET,

@ SNEREE (FEielK)
IMERE PFE~DFEEREENA I, HIRZHIT A,

@ FRIOLE OIMEEFMEEE~DOFEH|IR (F368)
AEEFMAEFE~OFZEIZ OV T, DOREOERRINE EOBREEIC L0 BB LR
BNAHEAICIE. IR ENDZEnH Y £,

20



® HNEBBETHEE (FFE0ER)

A . TRt FREMEONENERICE T 5720, HEABBOFTRE O TREG OFEX
ETAHIENTEET,

oL OB . DTRG0, EEMEICH D ABEOE YL~ —7 7 ROEEH
PEZIIND ZBRDBETHIO D BIEFEMEILRT D AR LT-HEEDEFHHEE . eI
DINDEBROTETRE~—7 7 ROBFEMEIZ DD BBROTRTFHIO 9 BLIFFEMEEIC
BT D LRI LT FAE ORFEEE ORI O X R LI2ZEN, Bt MEEOME e %
Bzonbol LET, 7277 L., [EtMEICET AIMIBEFED LKLY 2 7 Z a5k
51D T 5 Y TRIBE | OFEIZHOWTIE, ZORY TiEdH Y ¥ A,

NS RTE. IZBWTS =7 7 ROBFEMEIC» )12 5BOE TRO ) LIEFEMEICE T
BHERIPULTZEE X, v~V —7 7 v NOFFEUEIZD» D BRBROE TROREIC~ Y —7
7 ¥ ROMEFEM PFEDHME FERFIZ SO DEFEMIEEICR T 2~V —7 7 > ROZIKIIF O
MARFEDOE S ZFT U CEHEVWET, £72, v~ —7 7 2 ROEFEMPEIC)H D &%
DFRTHKID D BIZFHEMEICRT D LA LS. v~ —T7 7 ROEFEMEICH DD
ZRBRDOTETHRIOREI~ Y —7 7 FOEFEMFEDOME RIS 5O 2 FFEUEICRT 5
~ W=7 7 ROZRAHRORHIREOEI S 2 5 U CHREE VN ET,

=. §in. OREFHEBZ D L LRoGAIZIE, ZRtthIFTEOHMANIZ, TOB X
HENCHIY T DA THO— AN T 5720 OAEEEOFRE O TR DX EZ 35
Lo LET,

@ EHY A7 EHpELEE ((FFe80
— AL FE AN EEFEHSHANCED 5 —DOFITRT IR E L ) AR -V v —, RS
T AR=V v —BIOT VAT TR 7 AR— v —DIEFEH PEDOME FEMREEIC R D
tesix, FHIE LT, Z2EH 100 57D 10, 5EFT 100430 20 #2720 b D & L, Ykt
REBZD L ERoTGAICIE, BRtatid, —BRAEFNEAREERBSHFANT Lz
WMEILBELNE R D L O LT 2L L LET,

B BaofmAh (FFER)

A . BRERtLT, FEREMEOR R 2ER 2 6 NCEMOLEICE T 5720, —EBEFIC
O XIERDFH T (—EIEAICHE D K ERDOF L TODITEANTZES DR %~
GHET,) ZHE LT, EFRITHEREICH I DSOS ESOF L TE AL
LT, B&fEAN (2—fiGzB L5648 5%7,) OBMNET 52 LnTEET,
B, HEEAEE L > THMRERFOEMIIIT 2DV DL LET,

B RIS O KA E RO FH T 0 DIE AL, 4R ~ ORI &L A A
o (EFEMEE TIRAT DA MRESREOEHREOZME A £ TOM, E72I3EIRED A
SHETOM, b LIIMEESDOAEH E TOHIMA b EEHUNTH D56 O ML HH
&L, B ABITYZAMEREORANRE, R es L OMEEGOGFHHE RE &
LEJ, 272 L, B AT MEATRRZ1T 9 BRI 2 EFEMEDOME PEREID 10%
BRI L ELET,

N WA D BB SN DIEABIRIL, FREMEDN DINR DB @R SND AND
ZTOFREFEAETL L, BRMEABITIGE OB SOFREHRLRE L LET,

=. EASORBIHEFEMET NG 3F LE T,

<5 #>
P =T R (FAT - Tu—NLREITA VTV I A ~wHF—T7 57 F) O

(1) wEI#
O TEREXZ
s OeEEEL G IET (%) 15 (LS PEL2EAET, UTFRL,) BIOMEERE (5
BTEEZEHET, LTRIL,) OARBEREETEOZ RIS £ I3 RBERE LA ORE L
I (UUF TRBEREEGES) L0 ET,) 2 EERENGE LET,

21



SR i U5 A S 2 4855 16 TEICHLE 9 % @ @hpsdn s | Frds & OV @l in B s 556 2 5855 8
HE 3 o (ZBUET AAEERMREM TSRO 9 b AMEESROTER £ 2T R s G 1ES
28 A 8 A 3 5 b L ILFIHE 5 S OMS| 21770 5 ik LU L 245 b D
2R, IR C,

@ HERRE
A . F& LTS o@pE i T Bk L OB RO A B EREFEFEERICKRE L, X
yFv—7 (S&PHEEERE I THEK (R BA) (HN—2R) ZWinET, BITRFLE,)
DEE BT HRERR D S L TER 2T ET,
B ABRII AN T — 2RI & L AEIEREEFERESF OMA LR 2 SALICR D E
R
N HEROMFEEK D T2, REERGIRECEVIGIZRMT 2 2 e n3H0 £4., 2ok
O, REEREEFERES DMK & RERERGIEEEW G| O H £ ORHii A O A &7
D, RREMPEOMEFERBEZBA D Z ENHY £,
=. ASNEREEDOZHBET ) X7 ZEIET L 720D~y PIITRVERE A,
AR, HPIRRGE A ER, REOBMNREEIIMRNRRAE L L &S, TRORBMRZENET
el &, EEOHEIZA- T2 L TFHR O WNEFEMEDORMIC L > Tix, LRRO@EM T
BRONIRNZ LD 7,

(2) FExHR
O %77 NZBOWTEEONG LT 2EEOREHIT, RIBTF2L0E LET,
1. WICHEIT D5 EEE (BEEEEEOEREENCET 28T 5E 3 KicBiFsboz
WWETF, LUFH )
A . AflEES:
a. T UNT ¢ TEEUI 0D HER] (S@paim B VEE 2 &5 20 HIHET 20 %0
W, ZRIBG)OIZED D HDIZRY £77,)
N RIRFR
=, BEEED O L, WEEEROEREE N 2 ERMA TR 22 445 1 HHE 6 51
BF5HD
2. WIZHBT DR EEFELISN DG FE
1. BRERFE
@ ZFEsthi, Betde s, ROAMGES: (SEhpEmEs VAR 2 &5 2 HOBEIZ X Ak
T b BRI ZNDRIEE BT DHER 2 RE E7,) ITRE T2 L 2B T 2 LN TEE
7T
. a<w— %L« RX—="—5 L O E
2. HMEEFIINEOEORITT DAEEEZITAEE T, BT 1. OIS EEOME 2+ A
5HD
3. MEBEEEFEDOZ G (SBEpa s AR 2 &5 1 HHE 10 5 TEDDHI L OZ VN E
T.)
4. HMEEEEGES (BRGSO NES 2 £FE1HE 11 5 CTEDLIBOEVWVET,)
5. AMENEANDNRAT T 2B TAGREE
6. HHESEREIEDZ RIS (BRI AR 2 556 1 HEE 14 5 CEYD D28 R RBITE
FEDSZIRASRIZIR Y £97,)
72¥. Bl 3. DREFI LOWHT 4. DFERZLLT EEFEFGESR] VW ET,
@ ZFTRERIL, Fitdr . niOIBIT 2 AMREEOIED, WRICHEIT 2 &mpEsn  (SEhpE
SIES 2 455 2 THOBUEIZ X 0 AMiGEA & A7 SN D RIES 2B 2R 2 & 2 £3,) (12
FVEHTZ LRI HIENTEET,

1. 784
2. FRECHBET (SRELEENES 25F 1 HE 14 5ICHET DRI ITERERE
*7.)

3. a—J)b -1 —



4. FREGIHHICBWTRE INSFE

(3) EBEEHIIR

O HA~OEEREIX, TRVEREA,

Q@ HTEEFGEHR~OBREEISGITIE, HIRZFITEE A,

@  [Al 8O RBEREEREGRER~OBREEIG X, Bt PEOMEFEREAD 30% L F & LE
T, 7272 L, [BEERE | CTEDTHEICB T 2Rl O EI G2 30% 2B 2 255121, Y
FRENC BT DB G ORI THAND Z ENTE LD E LET,

@ INEEREE~ORERIAITIE, FIRZZRITETA,

©® i

Tt bAEO @R SSEG TR T D AEERG B EG] (GmhpE i BRG] iE
B 28 SR8 IHE 3 HRrICHEITLALDOTH- T, AENERGHREEZXRLETHLDOENNE
T.) B L OSMEOEREPEG LIS FTIC B 5 Z 0G| EFEEORG| 217785 Z L OERET 5
ZEMTEET,

3 [REURY]

() mEEZEEY) XY
W7y v NiE, REERERRGER e SHEEI X O b 5505 GMNERERICITARI X7 150
F9) IKRELETOT, EEMBITIRESLTHLET, Lo T, HELADRIEINT
WHHEDTIT 7L, ZNEFEIALZ ENRH D £7, ZBHSHORKICHEKESITEAIZ K VIEEH
PFEIZAE U7 RSB KO RIL, X TEREFICRBELET,
BRI & L 13 4,
BEEOHRESFITEINELTI. Y770 FORE « VR 7 2140 ZHIRD 5 2 BHIA
HETFENET LI, LALLBEVHEFET,
FEYEAE D T 72 B ERIZ SOV TR, RO EBY TT,
O UV—bF (REFERKEREE) ~OREICES VR
A U — NI, R L FERIC B EG T TR E S, oML, REE Tk
L RELSTIGICBI EM%E, SETIERBERTEELET,
< U — MZEERBEN NS L BEENMEVNE DL H 0 £, 20X IR — b~
Eix, WEMED @RI, 0N EZ T EnEZLNET,
< BHO EFRFEICEWN T, o, XVFIEY O ERSE & ORI TY — MR 5
PEEMME SRR T L, S FET2 2 b fBESNE T,
7. U— hOMECBL Y X, U — FOUESCHBENEOEB O ZZ T £,
U — FOIEEIE, FTETAH5AEENLEONLEEINARZORY:EZ 5D FET, LR
ST, ERKESCNFEROMK TEIC L0 ERHRAN D LG, U — hOIZEH
HALL, MY D TETHZEREZILNET,
- U— bOEEMEIX, AT 52 RBEOFMMEIC L VAR L 7, moE k., REjE
DEFALEIZ L > TV — FOBEMENMET LS Icid, MEA % T2 80860
FT, B, EMEETHHIAEEICIT, AKE, ARKEESIHE S TR 2BEN
BETHAEE LDV, 20X RGE. UV — MOMKAKIBIC FETHZ & HEES
k4,
U — R T, BEEEERET DT DI N O ANEZITR) 2 RH Y £,
L7=o> T, &F ERBRICEBW TEFABERIN L, EOBELER & 72D 2 Ln
ZE2HNET,
CIEANFERED Y — b T, RREBOEE I X > TS HBENENE L BT 5
AIREMENH U 9, U — MPBEIFEFEICHRY , BEEENENTE R 52 0HY 2
E3
N U= NMZBET BIEHIE (Bidl, SFHHIES) BNEE Lo a8, U — M OMIECBL Y 12
L HE 25 ERBEEINET,

23



* T OML, AENEZ U  TEHIEECRUH] CREUHIH], BREERHIE) ICEERH -T2 HE D,
U— FOffikg-CELU N EZ T D ENEABNET,
- BRSPS E O D BEICIRAL T 2 FOBm NG U — PR EGEIRICRD 2D

HYET,
=. Y7y ROEMEMEEIL, WEHD ) — }\ HE O LB OBEE K x < 2T,
AR, FAAY — b OHBHER S F% L2 Sa . EEMEN TR T 2ERE 2D . BETALZE

AL ERHY ET,
© HNEREHRA~OEEITHES U R
1. ZEY AT
SMEEEE PE O HARAME L, & PE B ROMIE T DI1Z)>, YN EOMITKT 241
— NDOEBOKEZZ T, AL — MI. FEOEREG, BE - REES. AT
DERZ OM OB XV Kbt ﬁ@ﬁé &m&@iﬁ FASMEREPFEIZDONT,
ENEDOLEEL — MM E T NCEATTSAITIE, REMEN TRTHERE Y HE
TARZELATZ ERH Y 77,
B BT 7 NIZBWTL, BREE Y X7 ZEEET 572004~y VIFRANE L
TITRWERE A, ZOTeOIEEMBIL, BV — NOEBOREL BHEZITET,
g2, A hU—-JRT
BERTRIE - HUgZIW T, B - @%%%mﬁm“ X0 IR A UG A

itiﬁ% P U= AR T D= SE Ik, FREEMEEN AN TR LZD
T - T EHNREE L 725 2 &#%Di#
® %@@

A FERIRIAZ IS B > Te 5B 1T, B S Z F U T DI OMAGESR 2 72 A L2 T 7
SRRV ERHY ET, TOBR, ﬁ%ﬁﬁ%ﬁ%@ﬁﬁiofﬁﬁ%iﬁ%ﬁTﬁ\%@
R SN DME TRAITE RN &b b £4, Zo5E, EEIMEN TR T LER L2
DET,

n. 77y FEEZ 3L n—r RENRESEEFOHEYeRMEE TENT 256, &
BARBITIZLVBEPRETLHZLBRHV £ (BHY A7), ZO5HE, FEEMEN T
THHERERD ET,

QB®EMENHIREINEEE
W L B DRIICBNT, BEMNT - ZHREICHIRER TS ZENHY £,

O ARG IS T A EE O L SVEZAEEG | O IEZE OMSeTe 21572 R 235

ébt Alzix, BEMT, THEDOHAROZ T2 FIETS 2 L, TCICZMITTERE
\;@é®$ﬂﬁ%ﬁ@¢ kﬁ&@i?

C) THAE DO RGABOZAFT B IE S SEITIE, ZRE XY= L NAT R 5724 H
@_@A@$@ﬁ%ﬁ@¢é_&#f%iﬁokﬁb\§§%ﬁ%®iﬁ$®$ﬁé%ﬁ@
L7 WIGAITIE, S Ik 2 bR U 7o B O R O MO R B I THe O HiAL %
ZAT T D& L TERWET,

Q) FnnBES
Y75 ROBIGNIEI LTk, &@pEai s ES 37506 OME (Wbwwsbd s —Y 7 .
A7) OwAEH Y A,

KRB OEE &2 2 OIEMBEOEIN#EIEICMT 52 ENRTE RN EiZonTE, <77
Y RORE> O T@ILEMAOEN X ICRETHIRES] Z22RT I,

¥ OREMEY R 7 IZBT D HEIE
Y77 r Fid, REOEN A UEHR CHOESLFATTOLENE LTSS
RELDEGHHBICB N THGRENBE LI HE I, —RIISHAEEOREMEA
KT L, dimEdn Eﬂ;ﬁ@’(é‘éﬁﬁ%’(ﬂi%lf’a‘fm\)X?\ INGIENRONATLE D

24



YR BZHY ET,

AT &Y FEEMAEIC ~ A T A DB A FAF T RN, HB D AL DT A
ik &2 B ATEEE, HEREDIBSIANDPEIET S WREMEDR H VY 7,

(4) ) R EE{EH

B Y 2 7 ERAS] (%) 132, BITD LB Lo THET,

ERAURIBEEECHTIE=Y

SERUZZORRBLERURZ

&
3
b

DREZEE
CREEZI N ERRADBEHRE

UV ERBROSSEEREIR

- EBRURVEEECHTIEFRTIE
DI|E

URIIRIAY bR

FEOREEE

REEZI-HESAOEHRE

CERAVUATEEFICKATIRFN
BEREDKRCHIZIBRDRS

DRIIRIAY R
CHBURZ ERURZBKUHE
HURTDER
‘5 IXEDERUAIDER
BB HROER

IS8 F o I ST 4 o 2=
DEREE

ERUZXIEEEDEY
HBLTHEMEEIRIT S
IcHOARBEEICH D
EBRERORE

——

ERUAIOEEEFOEY
EBLUHEMEERTITS
TeHDAEEE, EEGR
DRSS

T m R

TEHE U 2 7 (29 % & BRI

ZREtb TR, IR Y X7 FEICET ORI EED, 7 7 v FOMAREDREINE Y

AR DE=LZ Y TR ERFERTH L L BIT, BRERHISRORE « MEER &7V E
ﬁ—

Wit 2513, sEE Y 2 7 E RO Y] 72 FEhE OHeR-CTEME U A 7 B ERES ST

25



OTFEREDISVIB. I7Y/RERFNGHEI S AEERNICHETESLIICERLEEDTT .
EOIS7FAESERICHITSEMEER (SAXCSITIEL EHOBER) O - FX -
BivE. 27 /RSB EUMOERNBEEEIS AL DVWTERLTVWET. EREDTS 2R IF/R
OBESERICHIHFHEEROEBERTULTVET,

FPYFOEMEERE L SESE RN RNHROER ot RREISAEOREROHE
[FO—10 - U=k - A Fw2AT72F (BRRER)]
(M (FAEEIZH ~2023FNA) W (201312 A ~ 2023811 )
0000 100
S p0.3 s9.8 617
o o
- 4;1_ -
215
® o154 “
& o716 '
o - o 333 i
" - alll a- -1&'4 -5.5 61  gg
-25.4
[ =mrorosmmnsee oREE
L — L M B Loas o THE -
== RSN R LN ESE N &l

H1R12 201512 MI0F HQLNZ 202212 mﬁ:w ot BEm LEEE FRER OXER A0 Hll'l.
[FO=1b  U=h A FwIA772E (FERRE]

] (20IB12H ~ 2023 A W (2018812 A ~ 2023511 A)
0,000 100
15,000 + T 75
10,000 HWW o |
5000 | 5
(st I
L L
25
S0
— L T [ o
— P T = D MR E 5 o |
e 2 1R R ) A

: & =100
ez 201512 212 nez W22z pomn B AkR HEEE FAER AEER ARR KRER

H#EREITAUL. FPYEOHTHRERLTLS RO TEBEE A,

#IPUEOENRBERE. SRE (HEW) =IRRC I EA~BRELESDEFELTHELELOTEY, BEO
HAREHCESLWTHEL - ENREE L IRESE S BUET,

#IPVEDEMBRRCHNT. BESENSOT I EHTE RS RUTFOL—LCETLTVET,
MR YT ST —F M ELESICE RS NFE A
FEMESEARUTEEVIM ESBSICE. BYHTEEEMC YN TOHFETRLTVWET.
A T A TFPLRICBNT., OECEYT BT, SERMICOWCAFI—J0FEMBEECREBLT

EBTLEYT,

26



EREISRICONT
B & & BEEAHTOPX
LREE  MCIOI0 A - T3 (BRSAd, FMa=2)
FEES MICITT—30 T T=frwb - A TP A (AR, A~N=2)
B*EMR : NOMURA-BPIEIR
FEEH  FTSEERDNY »Fodd BCg%, O~—2)
FNEHN  PELAY I B E - AT eI A— TR =30 =ty TO—=10 FAI—=2 771 (A~<—2)

BERIC LT
SEZAHTOPIXDERME LUEERC M MIRNE BB, SRt ) P XEFEmEamat ) P RO
BT [JPX] EOEY.) OlMETE), EROEY. ENE0LR. NETSEERICMET ST STORY - SN0
ELUOARCrPSERECEAMECHTSTATOMRE ) P XFSLET. J P X EEHROERAORHECELND
EF. ESEXRPHCHL. RETALEEA, BNECIDIY « f YFuwI ABEUNMSCITT 30T - F—rupk - A 7Ty
DA%, MSCI Inc. ([MSCI MERRLCERTY. 77 0E>. MSCICR-THEE, BR8. FrRESINSOTIEGL.
MSCIE% D7 YREEREIrYEHE IV TS YT ACRLT L OSSR OAVELEA. RREASYC LTI
CHESEIRCEEL. [hitpsfwww. daiwa-am.co.jplfspecialreport/globalmarket/notice.html ] @NCOMURA-BPI
Bz, T Iy Ta—Svl— - U —FROVHIL T REa FRRTIENTRTECNCRBNH 2RO RS0
BEERTHANSENT, —FOEXANERCEIOVTEREINERN—F 71U 00— ARRECHHENEY,
NORMURA-BPISMOAMSIHESS O — OOt CRRLTVEY. 2. ERUIZSERMOERT, o2l ShtE
ENTEEOTRE], TryEOERRRNICELT—UREERVER A, SFTSEERE®R T I 204, FTSE Fixed
Income LLCICSUERENTLSEB- T2 ATY. BEMIEFTSE Fixed Income LLCODH SRR THY. HRMIINTS
TATOWHIFFTSE Fixed Income LLCHRLTUVET., SIPEILHY STy Nl A 2T el 23— I9=30d 5=
et FO—INL FAN—2TPAFlE. BIREFELEHETWHICE SEEELTLETS. LP. Morganl3 £0mE1E -
FREEFENTIEOTREIER A FBERTEERDTERLTVET. JP. Morganfr SO L SRAREGELIC
FEEEEN - B - @Y SILEERENTVERE AL Copyright 2016, LP. Morgan Chase & Co. All rights reserved.

27




4 [FHEHFRUBE]

(1) [EAFHH)

RFBEALICI T 2 BEMGEO HIAFTEEI OO EIRIX, 1.65% (Fith 1.5%) &> T E
—é—o
BURH 22 R DO BFREICHOW T, BGES I BRIEDE T &,
FOAFECEHCIE, HEBS LOMFEER (LT MEERE] EWvWnET,) B hvET,
MBS 2 — A | OIS Bl A O R E OBRIZIL, HIATEEHID DD £H A,

HOAFECRHT, BEMEEORE S £ 723 iF oMk, REFBROERLE, WEIITED
METY, < LIFREREICBMEbET S,

(2) [ (B FHH]
O #HeTFHEE
bV EE
@ (SR PERRA
bV EH A,

Q) [EFtHMF]

O fEremoRsL, FHRBIHEZE C ThH ., [FREMEOME ERIIZER 0.6875% (Bitk
0.625%) Z R U THAE LET, FrEdiL, B RGF LS B~ OIEEMEIC K S E
T, [EREHINIZ. BRI EIIR 7GR T O L S ITEFEMET LI LET,

@ (EREHINIC 20 DB BTN T @Mz, [FRE <o & S ITEFEMET ) b3
LET,

@ [EREHINIC D ERER L, IRTERtE, ZFERAEA~DOBESIE,. RO LBV T,

LRttt MRFe =t Rtttk

R 0.25% (B | 4 0.35% (BLBD) | 4R 0.025% (BLR)

X EFEOEFEHRM OB IZIE, BRIHE R R 2T CBDR 000 £,
@ HI@DHFERAEA~DEL T, BOERAEDOTT2 5 KB T 2T FER TH Y | ZiEath
PN—BARFEMPE N DI L7z k, Bt cihbivEd,

SRCIEN 2 x5l & T RBONEIL, BEAEISE T, ERThUTOLEY TT,
TRttt 77 v ROEM LA, SRt~ OEMTEN, EEMAEOF A, Bin il E - #

FHHRAE EOVERSE O kHl
RFE At RS RS EEREOES, AENTO 7 7o RO, BEA% O RIEMHL
5= D

SRERAL  EMMEOE L, BFERMD S OFRX O FAT O XM

4) [ZDHDFHHEF]

O EREMEICBWTESEANEIT R TG E SEASOFEIEFEMET LV S L
£7,

© [EREMEICET 2B, EtFSONBICET L2368, ZRESthO R 2 T2 I @ OF|
BB L OMEFEM EIZ 270 2 BE A I 70 D UM M RX B A I 2 220 D B B ITAH 2 9~ 5 %1
T, ZEAEOAHELE L, [FREMET N LET,

@ [EREMPEICE T 2 AMRESHREICBIE U CIAE LSRR P 7o 5 MR O O HEFIZ S
WTISE@NE U Ha . HESHANITER LTRSS L e DB (7 — 2 JLBRE T ik
BFE) 13, ZEEOAMLE L, SEEEN63 LET,

28



@ [EREMPE CTAHMRESRDOIEH 21770 5 BRCHEAT 7t AR TEE, S e R ERE TR
D IHEREIH Y T 508, WG] - A7 a VIGIHRICET 28, EREMEICE
TLOBRELIETRE T DL EOE ML, FrEMET LV X LET,

(%) T OO FEESE ) ([CONTE, EARGAEIC LD ZET 5720, FANCERER, LR
HEZTRTZENTEEREA,

FHREO BRIV T, RAMMSICE L TR2Y $50T, RRTHZLRTE ¥
Wi, Fio, EHTBERERCITBIRIC LRSI ShTEY, BRERFT D2 LRT
EEHA,

<=7 7 v KR AT S AR >
[RREMHBEIC BT 2 RLBE, A REAE R OTEH BFETHOR, SEMIB| « 4TS 2 L I31%
CET B, HEESETRET D HAORAE LR LET

(5) [Ef EDEERLN]
PR BRI EEREE L CHEbILE T,
O EAOEEE I DR
A . WERSECA TR B ERAL
WS BLA D 9 HERBR O & 72 2 Bl Bl a2 DV Tk, Bl AT & L CGRBL S 1,
20% (FTfSPL 15% 3 L UM BL 5%) ORI X DRI TAebodu, A A EH]E
WA SINET, 7ok, ERETEZITRV. BHESBERBLE IR GHBL (B4R
EHIZH Y FHA,) ZBBRTDHZEHTEXET, 2720, 20374 12 A 31 H F CHRAERT
BRERIC 2. 1% ORI 2 3 U 7o 18 BURF I PT AR 3558 S A, Bl 20. 315% (/&AL 15%.
R RIFTASRE 0. 315% B L UM B 5%) & 720 £,
. R AR K OMEIR A TR DR
— BRI RS L OMERE RO 72888 (WEROAAR TS L OMEREAMAE ) © BUS & A (HHA FHok}
(Biid) &) 2R LIZFILR) 120V Ik, REIERTE & A7 &4, 20% (FTfSRL 15%
BROHIGEL 5%) OBRIZEY | BHESEERBSAEHA SN ET, 72720, 20374 12 A
31 H & CRAMEFGEHAEIC 2. 1% OBREF U HERFRFTARAHR I, BET
20.315% (FTf3Ml 15%., HBELEFRIFTERL 0. 315% 3 L UM B 5%) 720 7,
N HBIREEICONT
—ERARAIRE R L OVEGERF OB RIC OV TIE, fEEREICL Y, EHHAE (et
&, ANEAEREETEEAET,) OBEERBIOMEEZER MR TN TE,
T B 2 8 R U 7o BIGRRNAE O R Y P fSd6 K ORI fs & ORISR b ATRE & 72
DET, Fo. BELE 3FEM, FHEHREOEELR - EEESB L0 Y% - Fl10»
DEHHERR T2 Z LN TE T, R L OVEERFO ERIC OV TIE, i B
FRAEE ORI L OMEIRE R & DR TRE L 720 £,

B FFE N EIZO D DR E ORI S E F L TR e attic Bl A bE T IV,
SOVFARYEIERRBIEIE (B N1 SA (=—%) ] #ZFIHOBE

DRREIFRBHIE INT SA (=—%) ) 1%, PEESRAEICE T 5 IERBUHE TH
D, —EORE ERE LT, B, —EHOFM THZICEA LI AEKRAKREER LY
B4 T HBCE IR L ORRIEATS N IR CIRRBL L 72 0 £,

THRIRIZ /e 2 1%, BROERHETIRRBL N PR 2 BR L. Btk LB 2iiz L7 psih &
AT DL, —EORMFITELATDHPMR LR 7,

N EEFEIIBE L, —EOEMEEMT- LG BIINT SADBMANL LY
B
Ja—sre U=k ATy 7 A7 7 F (BERHKY) 13, N1 SAD IREREER
(FrEERR B BIEE) | OXRTI N, IRESALIC L W B WSR2 56035 £,

29



Ja—s\be =K e ST v I A7 7 K (BAPRER) I, NI SAORNETIEH Y
Hh, <bLLIE, BEStICBHEDLET IV,

Q@ EANOEEHEITKT HEBL

ENDOBEE DTN ZZ T HINIESEAD 5 BB & 72 2w R 47 5 NS —
BRI F X OME IR O 8 B T AR IB A DWW TIIEY AT & LGRS hu, 15% (AT
Bi 15%) OFLRCHRMIN (%) SHIEANOZEFEL 720 £, RO REINILH Y
FH A, DESTEAED 5 HLEFTERE RIS & 72 5 DX H @S EED A TH Y . LA
A (Frplohicd) (IS Et A, 72720, 2037 4 12 A 31 H £ CREAEFTERIKEIC
2. 1% DRI A Fe U 7= HHEFRI TSR S 4, BisiX 15, 315% (iS5t 156% 38 L OME Bl
FERIFTASRL 0. 315%) &7ab 9, 2B, WEARRARIEOHEMAILIH Y XA,

PR SN BBIXIE AR DIER SNV E T,

< 1 >EBISEAIZ DUV T

O HEH L OEFERFOZIEHEOMERE (FIAFEER LY IAFERHI D1
BRAEICHY T 50FITE ENEEA) DURBEEF OLA (HEBICA) ITHT2 0 £5,

©@ BEEHENFE—T 7 FNOZIEHELERETRSG L7256, FHoARiE, YixxEa e
IEREEAT2 9 D E UM AR OSSN CTMEEY T2 Lici v EH S ET,

@ HEEHENTCALRES FFohle) 22 o7ohGE. Mo Ble R AR 2 OfE BT
KIS BT ARIL A (Rl hla) & bR L7280, € D% O S EE OB eA
L7 ET,

@ EBGEARIZONT, FELIFRESICBHAEE TS,

<JE 2> IRy BL A DRRFLIZ DWW T

O BN EEFEOWE S EAITIE, BV & 72D @ Ee) L. FERBLR
WE 72 D [GEARAR S (FERIIELAE) | (BREH Z L OITEARO AR LICF S 3 5557)
DX H Y 3,

Q@ HEEEDIR DB EZIDES, A . MU BL A D% O R YEMEEN Y % RE
OARBIIEAR L [FABHOY A £ 7T Y EH OEBeAR % Elal> TV AGAITIE, M3z
LA D RFENE B L7 D . 7L YRR Bl AT D R O FEVEMAED YR E
FHOMEBITEAZE TRl T DAL, £ O TR 5545 OFAR TTARIA R4 (FERI 47l 4:)
L0 MRS LA D M T AL R A (BRI ERA) A HERR U 7 REAN M oy il 4
R0 ET,

(%) SAEREPESR OB & 72 o> 7o H BT, SRR ORE ) Ll B2 2558050 £77,

(%) ERCIE, 20234 11 ARHBBIEO L O TT O T, PUENWE S NHEEICIE, EiLo
WENEERIZRDZENRNH Y 9,

CX) B OB OFERIZ & £ LTE, BBEEMFEICIHEINDL L2 BEID L
*7,

30



5 ERIRR]

(Ja—niL-JY—b - ATV HRIT7F (BRRER) ]

(1) [&&EKR] (2023 £ 11 A 30 BIR#E)
BRI
PG PE OFRSE IRFAG () B (%)
Do Y i - | S 820,364,309 99.99
N HA 820,364,309 99.99
a—)bea—r EOMDE E (AEPEERTE) 51,157 0.01
T PE RS ER 820,415,466 100.00
(E 1) BEHFIL, 77 v FOMBFERFEICHST 2 Y EEORHIIO LTI,
(7E 2) EEPEONEE ORHlids L OB HRIT, Y EPEDHIEHIDOWNERTT,
(2) [&&EEE] (20234 11 A 30 BIR#AE)
® [BEAMIESOEEHIR]
A . EEEEA OB
ML % | AL FHEHEALT | RE
#i4 sk fkE S E FREAT i ek
HHIm (M) (M) %)
HAD T a— N VREITAY Ty I A~ —T 7 %ﬁ&mg? 3.1642 3.2886
1‘/F‘ AR Z%ﬁaﬁ 249,457,006 789,356,259 820,364,309 99.99
() HEHLEIL, 77 v FOMEFEREEICHT 5 YR ORI O R T,

H. RE A MRESR ORI TR

BB AMRES O T R
B R R R Xl 99.99%
Gl 99.99%
(5 BEWEL, 77> FOMATERBICAT 5 S S OR o HE T,
N, BB R o 2R B bR

FYUFEHITIH Y FHE A,

(RETBEYMH]
FZUFHITIDH D FH A,

@

(ZDMTEEENDETELR L D]
ZUFHITIH D £ A,

©)

31




) [EREE]
D [HEEDH®]
MEPERRE | MEERE | 1DNDO | 1040
(SrBe%) (S EEAT) WG FERA A PERA
(M) (M) GrBedE) (M) | GrEd ()
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%2 FEE IR
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7 HKH 795,107,534 — 1.1395 —
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6 [PUBLIC STORAGE TAVH  |RERES 27,779 1 8;127%3432 L 052?623?43? 3.05
7 |SIMON PROPERTY GROUP INC TAV B 57,453 98?0615;00;; L 03;822244223 3.01
8 [REALTY INCOME CORP TAVG |RERESR 124,488 L 12790323122 982’7;1;2’3523 2.85
9 |VICI PROPERTIES INC TAU |GG 178,028 oo 0452?9723 77522?%2; 2.25
10 [GOODMAN GROUP ;{_N?U PGS 321,465 59315236925 . 025421(7)211512 2.12
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%2 FHEMMR
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5 4 FHEIRR
(2021 £ 11 £ 15 B) 721,399,513 721,399,513 1.2135 1.2135
55 5 FHEIRR
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WEIEFE |7 AU A« R/ |VANGUARD REAL ESTATE ETF 95, 200 7, 136, 192. 000
ZAS AL
T AU« Kv NG 7, 136, 192. 000
(1, 083, 059, 860)
WEEFEZ i At 1, 083, 059, 860
[1, 083, 059, 860]
PegErs | 7 AV %« RL |PEBBLEBROOK HOTEL TRUST 21, 004 246, 586. 960
URBAN EDGE PROPERTIES 20, 635 328, 509. 200
XENIA HOTELS & RESORTS INC 18, 788 223, 765. 080
AVALONBAY COMMUNITIES INC 24,912 4,117, 704. 480
SIMON PROPERTY GROUP INC 57, 453 6, 638, 119. 620
BOSTON PROPERTIES INC 25, 335 1, 297, 405. 350
APARTMENT INVT & MGMT CO —A 24, 000 151, 440. 000
VORNADO REALTY TRUST 28, 031 559, 218. 450
EASTERLY GOVERNMENT 16, 336 178, 062. 400
PROPERTI
NATIONAL STORAGE AFFILIATES 14, 525 437, 493. 000
UNITI GROUP INC 41, 900 190, 645. 000
NEXPOINT RESIDENTIAL 3, 872 111, 784. 640
EQUITY RESIDENTIAL 60, 545 3, 280, 328. 100
APPLE HOSPITALITY REIT INC 37,314 594, 785. 160
EPR PROPERTIES 13,165 585, 315. 900
CITY OFFICE REIT INC 6, 000 24, 780. 000
GLOBAL NET LEASE INC 34, 054 265, 280. 660
EQUINTX INC 16, 346 12, 464, 478. 840
FOUR CORNERS PROPERTY TRUST 15, 857 345, 841. 170
CHATHAM LODGING TRUST 8, 284 78, 615. 160
RYMAN HOSPITALITY 10, 478 977, 387. 840
PROPERTIES
RETAIL OPPORTUNITY 22,070 260, 646. 700
INVESTMEN
COMMUNITY HEALTHCARE TRUST 4,148 106, 686. 560
I
BRAEMAR HOTELS & RESORTS 7, 800 15, 288. 000
INC
HOST HOTELS & RESORTS INC 124, 971 2, 048, 274. 690
AMERICAN HOMES 4 RENT- A 55, 772 1, 941, 423. 320
HUDSON PACIFIC PROPERTIES 21, 862 108, 654. 140
IN
RLJ LODGING TRUST 26, 986 269, 320. 280
FARMLAND PARTNERS INC 7,936 89, 121. 280
PHYSICIANS REALTY TRUST 41, 824 453, 790. 400
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[EX] W (Al JF AR A% ikl
ARMADA HOFFLER PROPERTIES 11, 520 118, 080. 000
N
KIMCO REALTY CORP 108, 895 1,914, 374. 100
GLOBAL MEDICAL REIT INC 10, 445 96, 198. 450
HEALTHCARE REALTY TRUST INC 66, 873 933, 547. 080
CLASS
WHITESTONE REIT 8,217 86, 196. 330
GAMING AND LEISURE 46, 085 2, 076, 129. 250
PROPERTIE
PIEDMONT OFFICE REALTY TRU- 20, 966 117, 409. 600
A
PARK HOTELS & RESORTS INC 37, 863 498, 277. 080
INVITATION HOMES INC 101, 019 3, 183, 108. 690
JBG SMITH PROPERTIES 16, 440 210, 596. 400
ALEXANDER & BALDWIN INC 12, 709 201, 310. 560
CLIPPER REALTY INC 1,890 8, 920. 800
GLADSTONE LAND CORP 5, 632 79, 354. 830
AMERICOLD REALTY TRUST 44, 665 1, 089, 379. 350
INDUSTRIAL LOGISTICS 11,179 30, 295. 090
PROPERT
VICI PROPERTIES INC 178, 028 5, 000, 806. 520
BRT APARTMENTS CORP 2, 049 34, 484. 670
INNOVATIVE INDUSTRIAL 4,854 360, 943. 440
PROPER
ESSENTTAL PROPERTIES REALTY 27, 338 611, 004. 300
PLYMOUTH INDUSTRIAL REIT 6, 340 130, 287. 000
INC
BROADSTONE NET LEASE INC 32, 843 477, 208. 790
SUMMIT HOTEL PROPERTIES INC 18,223 107, 697. 930
AMERICAN ASSETS TRUST INC 8, 854 163, 621. 920
INDEPENDENCE REALTY TRUST 39, 336 492, 880. 080
N
PARAMOUNT GROUP INC 28, 939 123, 569. 530
EMPIRE STATE REALTY TRUST-A 22, 164 187, 285. 800
NETSTREIT CORP 11, 720 176, 034. 400
APARTMENT INCOME REIT CO 26, 199 758, 461. 050
CTO REALTY GROWTH INC 3,211 52, 178. 750
REXFORD INDUSTRIAL REALTY 36, 263 1,612, 615. 610
N
STAG INDUSTRIAL INC 31,516 1,075, 325. 920
ALPINE INCOME PROPERTY 2, 066 31, 134. 620
TRUST INC
POSTAL REALTY TRUST INC 3,325 45, 452. 750
CLASS A
PHILLIPS EDISON AND COMPANY 20, 590 687, 088. 300
INC
ORION OFFICE REIT INC 9,048 42, 344. 640
DIGITAL CORE REIT UNITS 126, 600 66, 465. 000
VENTAS INC 70,611 3,017, 914. 140
CARETRUST REIT INC 17, 468 388, 313. 640
INVENTRUST PROPERTIES CORP 11, 847 288, 355. 980
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BRIXMOR PROPERTY GROUP INC 52,763 1,095, 887. 510
OFFICE PROPERTIES INCOME 7,759 37,165. 610
TRU
SABRA HEALTH CARE REIT INC 40, 603 575, 750. 540
UMH PROPERTIES INC 10, 375 146, 287. 500
CBL ASSOCIATES PROPERTIES 4,316 95, 513. 080
INC
NEXPOINT DIVERSIFIED REAL 5,611 44, 270. 790
ESTATE C
STAR HOLDINGS SHARES OF 2,122 23, 469. 320
BENEFICIAL
PEAKSTONE REALTY TRUST 6, 300 86, 373. 000
CLASS E
NET LEASE OFFICE PROPERTIES 2,504 39, 062. 400
TRON MOUNTAIN INC 51,223 3,027, 279. 300
TERRENO REALTY CORP 14, 665 780, 764. 600
SPIRIT REALTY CAPITAL INC 24,759 941, 089. 590
SUN COMMUNITIES INC 21,812 2,484, 386. 800
ACADIA REALTY TRUST 16, 645 237, 357. 700
ALEXANDER’ S INC 343 65, 399. 810
PROLOGIS INC 162, 256 16, 627, 994. 880
ALEXANDRIA REAL ESTATE 27, 345 2,578, 906. 950
EQUIT
BRANDYWINE REALTY TRUST 29, 151 108, 150. 210
SAUL CENTERS INC 2,261 79, 248. 050
VERIS RESIDENTIAL INC 14, 025 186, 532. 500
CAMDEN PROPERTY TRUST 18, 704 1,620, 701. 600
COUSINS PROPERTIES INC 26, 622 487, 715. 040
SITE CENTERS CORP 31,570 404, 096. 000
EASTGROUP PROPERTIES INC 7,972 1, 316, 894. 680
ESSEX PROPERTY TRUST INC 11, 243 2,312, 235. 380
FIRST INDUSTRIAL REALTY TR 23,224 985, 858. 800
FEDERAL REALTY INVS TRUST 12, 840 1, 170, 366. 000
GETTY REALTY CORP 8, 037 223, 348. 230
WELLTOWER INC 93, 747 8,012, 556. 090
HEALTHPEAK PROPERTIES INC 96, 066 1,495, 747. 620
HIGHWOODS PROPERTIES INC 18, 482 326, 392. 120
SERVICE PROPERTIES TRUST 29, 054 199, 310. 440
EQUITY COMMONWEALTH 19, 202 364, 069. 920
KILROY REALTY CORP 18, 674 523, 058. 740
LTC PROPERTIES INC 7,219 230, 574. 860
LXP INDUSTRIAL TRUST 51,312 415, 114. 080
MID-AMERICA APARTMENT COMM 20,491 2,450, 518. 690
MACERICH CO/THE 37,773 381, 129. 570
EQUITY LIFESTYLE PROPERTIES 32, 645 2,136, 941. 700
NATL HEALTH INVESTORS INC 7,557 387, 447. 390
NATIONAL RETAIL PROPERTIES 31,976 1,207, 094. 000
REALTY INCOME CORP 124, 488 6,211, 951. 200




i KZ4ik] FHAmAE ik
COPT DEFENSE PROPERTIES 19, 679 458, 323. 910
TRUST
PUBLIC STORAGE 27,779 6, 842, 801. 070
REGENCY CENTERS CORP 28, 843 1,723, 657. 680
RPT REALTY 14, 099 148, 885. 440
SAFEHOLD INC 7,831 131, 169. 250
TANGER FACTORY OUTLET 18, 435 448, 523. 550
CENTER
SL GREEN REALTY CORP 11,216 332, 105. 760
DIVERSIFIED HEALTHCARE 37, 967 74, 794. 990
TRUST
UDR INC 53, 158 1,709, 561. 280
UNTVERSAL HEALTH RLTY 2,229 86, 864. 130
INCOME
WP CAREY INC 37,570 2,005, 110. 900
ELME 15, 375 197, 722. 500
ASHFORD HOSPITALITY TRUST 4,700 9, 494. 000
AGREE REALTY CORP 16,903 950, 455. 690
OMEGA HEALTHCARE INVESTORS 42,938 1,349, 111. 960
CUBESMART 39, 409 1, 424, 635. 350
SUNSTONE HOTEL INVESTORS 36, 317 347, 916. 860
INC
DIGITAL REALTY TRUST INC 53,176 6, 787, 916. 400
EXTRA SPACE STORAGE INC 37,112 4, 363, 628. 960
HERSHA HOSPITALITY TRUST 5, 643 56, 034. 990
CENTERSPACE 2,537 127, 864. 800
KITE REALTY GROUP TRUST 38, 490 779, 037. 600
ONE LIBERTY PROPERTIES INC 2, 592 48, 807. 360
GLADSTONE COMMERCTAL CORP 6, 928 82, 997. 440
DIAMONDROCK HOSPITALITY CO 36, 773 300, 435. 410
MEDICAL PROPERTIES TRUST 105, 051 428, 608. 080
INC
FRANKLIN STREET PROPERTIES 13, 105 27, 782. 600
C
DOUGLAS EMMETT INC 28, 794 312, 126. 960
MANULIFE US REAL ESTATE INV 265, 962 21, 010. 990
KEPPEL PACIFIC OAK US REIT 135, 300 33, 825. 000
EAGLE HOSPITALITY TRUST 90, 000 0. 000
PRIME US REIT 92, 200 11, 801. 600

T AU A - KL NG 158, 712, 429. 620
(24, 087, 785, 444)
XU A « 7R |WAREHOUSE REIT PLC 70, 605 57, 119. 440
HELICAL PLC 18, 206 39, 415. 990
LIFE SCIENCE REIT PLC 61,021 41, 128. 150
ASSURA PLC 540, 393 238, 637. 540
EMPIRIC STUDENT PROPERTY 109, 969 100, 401. 690
PLC
ABRDN PROPERTY INCOME TRUST 67, 467 32, 046. 820
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CLS HOLDINGS PLC 22, 950 20, 930. 400
UK COMMERCIAL PROPERTY REIT 145, 486 82, 199. 590
PICTON PROPERTY INCOME LTD 95, 251 61, 722. 640
REGIONAL REIT LTD 71, 837 22, 880. 080
NEWRIVER REIT PLC 51,721 41, 480. 240
SHAFTESBURY CAPITAL PLC 355, 942 400, 434. 750
CUSTODIAN REIT PLC 76, 632 65, 946. 520
PRS REIT PLC/THE 95, 537 78, 818. 020
IMPACT HEALTHCARE REIT PLC 69, 968 58, 633. 180
LXI REIT PLC 312, 442 290, 883. 500
TRIPLE POINT SOCIAL HOUSING 62, 933 37, 256. 330
TARGET HEALTHCARE REIT PLC 108, 136 85, 859. 980
AEW UK REIT PLC 27,617 26, 788. 490
BMO COMMERCTAL PROPERTY 122, 313 76, 445. 620
TRUS
SUPERMARKET INCOME REIT PLC 2217, 112 180, 326. 920
URBAN LOGISTICS REIT PLC 86, 012 98, 397. 720
HOME REIT PLC 117, 587 44, 741. 850
LAND SECURITIES GROUP PLC 136, 918 828, 353. 900
SEGRO PLC 223, 185 1,712, 721. 690
HAMMERSON PLC 701, 936 189, 522. 720
UNITE GROUP PLC/THE 72, 259 688, 989. 560
BRITISH LAND CO PLC 171, 033 546, 450. 430
GREAT PORTLAND ESTATES PLC 46, 264 188, 757. 120
DERWENT LONDON PLC 20, 463 414, 989. 640
PRIMARY HEALTH PROPERTIES 243, 560 229, 920. 640
WORKSPACE GROUP PLC 24, 000 133, 920. 000
SAFESTORE HOLDINGS PLC 39, 729 293, 398. 660
BIG YELLOW GROUP PLC 31, 906 323, 526. 840
LONDONMETRIC PROPERTY PLC 179, 134 312, 767. 960
SCHRODER REAL ESTATE 93, 799 38, 879. 680
INVESTM
TRITAX BIG BOX REIT PLC 346, 934 500, 625. 760
AXY R R K NE 8, 585, 320. 060
(1,599, 187, 568)
A AFx )L« 3 |MENIVIM- THE NEW REIT LTD 125, 212 176, 298. 490
%
SELLA CAPITAL REAL ESTATE 37, 152 274, 181. 760
LT
REIT 1 LTD 35, 212 525, 363. 040
A ATV - v akr i NE 975, 843. 290
(38, 405, 386)
F—Z Y DEXUS/AU 201, 692 1, 391, 674. 800
VAR V%
HEALTHCO HEALTHCARE & 88, 653 123, 227. 670
WELLNESS REI
HMC CAPITAL LTD 45, 031 207, 142. 600
ABACUS STORAGE KING STAPLED 97,773 100, 706. 190

UNITS
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CHARTER HALL SOCIAL 62, 229 155, 572. 500
INFRASTR
CROMWELL PROPERTY GROUP 247,199 92, 699. 620
CENTURIA INDUSTRIAL REIT 97,570 288, 807. 200
RURAL FUNDS GROUP 67,167 122, 579. 770
WAYPOINT REIT 124, 327 285, 952. 100
CHARTER HALL LONG WALE REIT 124,724 404, 105. 760
CENTURIA OFFICE REIT 77,754 95, 637. 420
CENTURIA CAPITAL GROUP 145, 140 177, 070. 800
HOMECO DAILY NEEDS REIT 334, 531 369, 656. 750
REGION GROUP 215, 443 450, 275. 870
GROWTHPOINT PROPERTIES 50, 422 110, 928. 400
AUSTR
NATIONAL STORAGE REIT 235, 152 486, 764. 640
DEXUS INDUSTRIA REIT 39, 338 101, 885. 420
STAPLED UNIT
GDI PROPERTY GROUP 87, 347 48, 040. 850
SCENTRE GROUP 973, 312 2,452, 746. 240
ARENA REIT 63, 870 209, 493. 600
HOTEL PROPERTY INVESTMENTS 35,127 96, 599. 250
BWP TRUST 87,430 295, 513. 400
GPT GROUP 359, 213 1, 375, 785. 790
CHARTER HALL RETAIL REIT 93,874 299, 458. 060
MIRVAC GROUP 739, 937 1,428, 078. 410
STOCKLAND 447, 648 1,687, 632. 960
ABACUS GROUP UNIT 70, 207 68, 802. 860
GOODMAN GROUP 321, 465 7,300, 470. 150
VICINITY CENTRES 725, 605 1, 269, 808. 750
CHARTER HALL GROUP 87,533 859, 574. 060
INGENIA COMMUNITIES GROUP 69, 393 284, 511. 300

F—=AKZUT - R /NEE 22,641, 203. 190
(2, 191, 894, 880)
AFE - R BTB REAL ESTATE INVESTMENT 5,100 14, 688. 000
UNITS T
NEXUS INDUSTRIAL REIT UNITS 5, 600 37, 128. 000
PRIMARIS REAL ESTATE 8, b41 112, 741. 200
INVESTMENT UN
PRO REAL ESTATE INVESTMENT 4, 400 19, 580. 000
UNITS T
BSR REAL ESTATE INVESTMENT 2,758 40, 349. 540
TRUST U
ARTIS REAL ESTATE 9, 800 59, 682. 000
INVESTMENT
SLATE GROCERY REIT 4,700 47,611. 000
KILLAM APARTMENT REAL 10, 400 175, 136. 000
ESTATE
MINTO APARTMENT REAL ESTATE 3, 400 47, 396. 000
NORTHWEST HEALTHCARE 21,500 90, 515. 000

PROPERT
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TRUE NORTH COMMERCIAL REAL 6, 100 8, 784. 000
E
GRANITE REAL ESTATE 5, 600 358, 512. 000
INVESTME
DREAM INDUSTRIAL REAL 22, 800 268, 584. 000
ESTATE
INTERRENT REAL ESTATE 12, 600 147, 672. 000
INVEST
FIRST CAPITAL REAL ESTATE 18, 800 250, 980. 000
IN
CHOICE PROPERTIES REIT 29, 000 363, 660. 000
MORGUARD NORTH AMERICAN 3, 300 43, 263. 000
REST
CT REAL ESTATE INVESTMENT 9, 100 120, 120. 000
TR
SMARTCENTRES REAL ESTATE 12, 800 289, 664. 000
INV
CAN APARTMENT PROP REAL 14, 800 650, 164. 000
ESTA
H&R REAL ESTATE INV-REIT 23, 566 205, 731. 180
UTS
RIOCAN REAL ESTATE INVST TR 26, 600 454, 328. 000
DREAM OFFICE REAL ESTATE 3, 300 27, 159. 000
INV
BOARDWALK REAL ESTATE 4, 100 272, 199. 000
INVEST
CROMBIE REAL ESTATE 8, 900 115, 611. 000
INVESTME
ALLIED PROPERTIES REAL 11, 300 182, 834. 000
ESTAT

T FH e R NEF 4,404, 091. 920
(484, 273, 948)
Y HR—/v « |KEPPEL DC REIT 251, 683 447, 995. 740
rv
AIMS APAC REIT 124, 800 154, 752. 000
FRASERS LOGISTICS & 545, 390 572, 659. 500
COMMERCI
SASSEUR REAL ESTATE 87, 900 58, 014. 000
INVESTME
LENDLEASE GLOBAL COMMERCIAL 327, 840 180, 312. 000
EC WORLD REIT 36, 500 10, 220. 000
CAPITALAND ASCENDAS REIT 666, 877 1, 793, 899. 130
CAPITALAND INTEGRATED 948, 322 1, 697, 496. 380
COMMER
SUNTEC REIT 417, 700 459, 470. 000
MAPLETREE LOGISTICS TRUST 622, 700 958, 958. 000
KEPPEL REIT 358, 600 290, 466. 000
CAPITALAND ASCOTT STAPLED 426, 356 383, 720. 400
UNIT TRU
ESR-LOGOS REAL ESTATE 1, 124, 102 303, 507. 540
INVESTMENT T
CDL HOSPITALITY TRUSTS 122, 000 118, 340. 000
FRASERS CENTREPOINT TRUST 201,776 425, 747. 360
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STARHILL GLOBAL REIT 247, 600 116, 372. 000
CAPITALAND CHINA TRUST 211, 842 164, 177. 550
PARKWAYLIFE REAL ESTATE 70, 000 242, 200. 000
MAPLETREE INDUSTRTAL TRUST 387, 869 841, 675. 730
MAPLETREE PAN ASTA 432,784 575, 602. 720
COMMERCIAL TRUS
FAR EAST HOSPITALITY TRUST 185, 700 112, 348. 500
PARAGON REIT 226, 000 181, 930. 000

SUHB— - RV NEE 10, 089, 864. 550
(1, 126, 634, 276)
==—3Y—F > |ARGOSY PROPERTY LTD 144, 609 159, 792. 940
KIWI PROPERTY GROUP LTD 275, 684 227, 439. 300
GOODMAN PROPERTY TRUST 190, 268 394, 806. 100
PRECINCT PROPERTIES GROUP 243, 698 275, 378. 740
—a—T—F K N R 1,057, 417. 080
(94, 363, 899)
EUROCOMMERCIAL PROPERTIES 6, 463 137, 144. 860
NV
HAMBORNER REIT AG 10, 717 69, 660. 500
WERELDHAVE NV 6,098 88, 421. 000
UNTBATL-RODAMCO-WESTFIELD 15, 560 778, 000. 000
NSI NV 2,733 47, 608. 860
VASTNED RETAIL NV 2, 739 52, 643. 580
ICADE 4, 849 153, 713. 300
CARMILA 8, 705 124, 829. 700
ALTAREA 710 49, 771. 000
GECINA SA 7,870 761, 422. 500
KLEPIERRE 29, 854 671,117.920
COVIVIO 7,432 313, 035. 840
MERCTALYS 14, 392 116, 935. 000
AEDIFICA 7, 209 398, 297. 250
COFINTMMO 5, 208 320, 031. 600
INTERVEST OFFICES & 3,984 80, 476. 800
WAREHOUS
RETAIL ESTATES 1,873 117, 249. 800
WAREHOUSES DE PAUW SCA 24, 764 605, 232. 160
CARE PROPERTY INVEST 5, 601 71, 132. 700
XIOR STUDENT HOUSING NV 4,313 126, 370. 900
MONTEA NV 2, 330 156, 809. 000
IMMOBILIARE GRANDE 6, 930 14, 795. 550
DISTRIBUZ
LAR ESPANA REAL ESTATE 7,570 43, 451. 800
SOCIM
INMOBILIARTA COLONIAL 44, 944 247, 192. 000
SOCIMI
MERLIN PROPERTIES SOCIMI SA 50, 509 421, 497. 600
CROMWELL REIT EUR 48, 320 58, 950. 400




FHIH g Ez4il Bal vl FHAmAE ik
IRISH RESIDENTIAL 64, 959 63, 659. 820
PROPERTIES
a—n R 6, 089, 451. 440
(988, 866, 020)
¥#E - 74> [SK REITS LTD 22, 834 89, 737, 620. 000
D&D PLATFORM REIT LTD 8, 000 24, 240, 000. 000
NH ALL ONE REIT LTD 6, 454 21, 879, 060. 000
SHINHAN ALPHA REIT €O LTD 12, 235 76, 224, 050. 000
LOTTE REIT €O LTD 20, 132 61, 402, 600. 000
JR REIT XXVII 29, 728 119, 655, 200. 000
KORAMCO ENERGY PLUS REIT 9, 157 50, 363, 500. 000
ESR KENDALL SQUARE REIT CO 27, 294 90, 070, 200. 000
L
WEE - 7 R 533, 572, 230. 000
(61, 307, 449)
HU - Fv YUEXIU REAL ESTATE 395, 000 466, 100. 000
INVESTMEN
SUNLIGHT REAL ESTATE INVEST 181, 000 380, 100. 000
FORTUNE REIT 268, 000 1, 216, 720. 000
PROSPERITY REIT 205, 000 272, 650. 000
LINK REIT 464, 900 17, 735, 935. 000
CHAMPION REIT 331, 000 827, 500. 000
FHE - B NG 20, 899, 005. 000
(406, 067, 668)
GRS G 31, 078, 786, 538
[31, 078, 786, 538]
&t 32, 161, 846, 398
[32, 161, 846, 398]
BEAEFE AR e O G RESR BT D SRR OBUE 1T FERBA R RLTBVET,
(B) 1. FFEEEEHEO/NHOMIZBIT S () NOSFIL, MERFEETHY £3,
2. fBEHHIckT S [ ] Noefid, AMEERAMIEROMERFFEOAGFHETHY | NETE
RLTELET,
3. ANEEAMEESRONER
FEUN P
ks i el ey |EFEALC
5 fn i o 2 PSR RRAY = 2SS
IREAlh bE 2R
TAUT e Kv ?&2%{%;&%&%5&% 1 &4 43 95. 7% 78. 2%
PGSR 143 $61%
AFY R KRR PR RES 37 §8AP % 100% 5. 0%
A AT a2l |[BEHEE 3 #4tH % 100% 0. 1%
F—=A R FZ VT - R |[BEIES 31 &89 % 100% 6. 8%
J1FH e Rv AR 26 £4H ~% 100% 1. 5%
UHIR—= - KL AR 22 $4HH ~% 100% 3. 5%
—a—U—F K RV |REEE 4 AR ~% 100% 0. 3%
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