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5514 FHEHIMER (2016 £ 11 A 14 H) 14,716 14,716 0. 8609 0. 8609
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FHoM 2013 411 A 13 H~2014 4 5 H 12 A 5,651, 477, 426 14, 125, 437, 434
% 10 2014 4 5 H 13 H~2014 4 11 A 12 H 7,335, 205, 254 12, 339, 543, 028
w11 2014 4 11 A 13 H~20154F 5 A 12 H 5,487, 831, 336 8, 799, 248, 793
%12 8 2015 4= 5 H 13 H~20154 11 A 12 H 1, 462, 769, 458 4,471, 661, 021
%13 2015 4 11 A 13 H~2016 4 5 A 12 H 365, 606, 461 5,100, 745, 008
5 14 1 2016 4= 5 H 13 H~2016 4 11 A 14 H 1,610, 322, 531 2,157, 692, 525
%15 8 2016 4= 11 A 15 H~20174 5 A 12 H 1,942, 875, 897 3,512, 829, 142
% 16 8 2017 4= 5 H 13 H~2017 411 A 13 H 2, 198, 656, 695 2,943, 632, 832
%17 2017 411 H 14 H~20184 5 H 14 H 994, 885, 940 3, 218, 930, 825
% 18 2018 4% 5 H 156 H~20184F 11 A 12 H 1, 187, 474, 246 1, 316, 155, 602
%19 8 2018 4= 11 A 13 H~20194F 5 A 13 H 856, 229, 416 2,076, 105, 017,
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%21 M 2019 4 11 A 13 H~2020 4 5 H 12 A 603, 438, 627 1, 319, 329, 350,
5 22 1 2020 4= 5 H 13 H~2020 4 11 A 12 H 779, 140, 852 847, 202, 878
5 23 1 2020 4= 11 A 13 H~2021 4 5 H 12 H 627, 732, 255 1, 059, 579, 857
%24 H 20214 5 H 13 H~2021 411 A 12 H 636, 652, 446 1, 192, 555, 605
% 25 8 2021 4% 11 A 13 H~20224 5 H 12 H 799, 045, 348 1,165, 377, 484
7% 26 H 2022 4= 5 H 13 H~2022 411 A 14 H 1, 857, 810, 843 2,547, 542, 520
5 27 1 2022 4 11 A 15 H~20234 5 H 12 H 2,010, 559, 099 692, 007, 489
% 28 H 2023 4 5 H 13 H~2023 411 A 13 H 1,732, 273, 180, 1, 245, 834, 765

_29_



KEEHEH >

T 5E0E
B (2009%118308)--2023£118308 m 10,6610
() =——sRSELAENED (58 — BSHS (R SRES (58 (@m) :
30,000 1.200 LA 99.8(EM
25,000 | -1.000 BSEEDHE
REm | SR
15000 A 0 2023%118 oM
10000 M0 a4 WM 400 2023% 58 0m
%60 yv 20225118 300M
000 + —200
2022% SH i[=]
0 1 1 1 L 0
09118 124118 154118 18118 21118 $‘H ON
S BREN. REENEREORETT. ERSREt 8,300
#HESAEABLEN. EREREREN DM NSRS L UBEALLBOELTHELTLET, &wg:;&;umau. REHEETHE
[P Pt b .
BEERGEEDIKR
HBARE HE(%)
A—ARRTUIT A IRARALY - A VERIP-TIA T4 TP VK I5A) 97.4
A=A TV TERES 77~ F (@) ENE (BERSRARG ) 0.2
RE-20fth 2.4

#HHER MAESHE100%LLTHELTLE T BISEAORRE L. SEHEF100%[CB5BVI LN BYET,

[A=ARRTUIT A IRARAIY - A YRRV T T TA T4 T7V/RI DR

HERWEARR

97.5
FUNFATE 0.0
_WE-E0M 25
HA _EfI105658 A N1 08848
| @ H=E®%) |
1 8§ 324 1 FILDLAVERITF
2 = 83 2 NI SPYRAYERYT BT 9.9
3 EmAaEY—ER 5.3 3 XU9RIT4U BT 9.8
4  Bs-mE-9/3 12.0 4 XUI-EeINSL-FIT ]|iT 7.7
5 oM 1\FEY 46 5 NI ASAVERIT BT 5.1
6 EER/{370/0J-5{IW{IIA 40 6 AVTI-PLIPUP-RITeY  EEABRE-IFEY 46
7 —RARRY-E2RE R 38 7 ALRTFILR B 177/0)-54791 4.0
8 =mERA&R- I—VTILESR 38 8 BAVAVERVT =i 40
9 HEXM 3.2 9 Foll—oti—nlIlOAVERY?  BS&-BE-S/0 38
10 5k 0.1 10 J—bo-JIxvI-FIRFT«7 —RARE-Y—CAEE ) 38
HFHBF A—ARRATUIT A DRARALY - A VRRVP- IO T4 77 /EORBEEOI=100%ELTHELTV T, [ABEAKRIORE-F
OfEICEFRR-FLENSTNET.
#EERS2. FAELTMSCI/SEP GICSICEUTLET (SN HERC B I<SMERR) . 58, GICSICAL TOHNE B MSCI Inc.B8&USEPIC
BT,
HBABIE. A —APATULT A IRARA VY BRSO THY, RIFEOEREHE R EBENHUET,

BERRNERDHS

BHIFZURICBRYFI—-IBHBVEE A,
%)

601 410

40
170
20-—. 9‘4 14‘6 Bl& 9.1
0 " . meeen , NN PO s omeen ; N . e
-20 _

-20.7 =140 -16.1

20145 20155 20165 2017% 20188 2019% 20204 20214 20224 2023%F
#FMNSED, HSHoESELUBRALLBOLLTHAELTLET.
#2023FR3. 11 BFRFTONHETY .

# B OERRABRR, FEESHOR—LR—ITIRBULELEFET .
#ERRARAZOEOTHY. FROEANRSERIETIOOTEIHIEE A,

_30_



e [EHNEONEE]

1 [H5A (Bge) Fhesl

(1)
(2)

(3)
(4)

(5)

(6)

(7)

(8)
(9)

FIA Tk

FEHFTEDHTETEHR LIARL 2 &0,

o — 2 DR
WA BB DZIEIZ L - T, <HESHEE=—X (BETWEIEEa—X) > L <l 2—
A (—fa—R) >O2@OPRHYFET, 2L, WS Lo TR a— A X822 Y 97,
<HEAEFHEEa—A (HETWELS HKEa—x) >

IS4 % HEMICEHRE T 52— 2T,

<HEEZIRY a—A (—fF=a—2X) >

IS4 % AT, ZOHEZ TS 2 — 2T,

MBI L > CE, B a—ADAHN R DGANH Y 77,

FIA IR DL AF
RSO EERCZTMIT T,

P e
JFRIE LT, Pt 3 RFETIC, RESHITEDESFRENT T LEbDOE Y HOZMsE LET, 2B, Lk
PRI Z W X755, BEEHORHRWE 7D £,

HUfSHAAR AT H
BRSO EERTHoThH, BEHFIARRN FZOWTINCE YT EHEA1E. BEOHIAROZA I TR0
FH A, FELLIE, IESHHIZBRWEbE L EE 0,

c A2 KRR T O4FRE G T OWRE; B

s A RRUT OHITIRER

VI TIV T OARRE I T ORY; B

LT TV OEITIRE R

HA &%

B HGASZ AT B OB E 3 B O JEVEMMARIC BUS HGA D a3 U CR7-4AIC, FHIATECE & YU TEEHIAR D 1HE
Bl FE Y58 2 s L 7=%8 T,

K< eHEHREa—2 (HEITWELEEa—R) S ITBW TSRS 2 FEET 254813, KEHEBIR
T HORMEMEE LET,

A BT
IRFESAENED DHAME LET,

MEEL X, IEESHICBREIWADbELZE W,

HOAR A D A

S HIAE X, FUASRZ IEREREET D H £ TICIGERtE~B AN 72 &0,

ZAFOH IR R X O

FRESIE, ARpESBS TSR T 28| OfE IR, SMEZBBRIE| OE L2t 2B WEERH D L X
I, ZRHEOHIFOHIALDZA T 2 LT 5 &, T TICZMTBEHIALROZ T ERGE T &, £
XZEOWMBEEITH ZENTEET,

SCARLPE IS 1A 2 5255 16 THICHUE T D emhpa i T X OV mhpg s ils WESE 2 42585 8 THEE 3 w1 \2 B
BT HINEERREG LT 2 DD E T,

_31_



2[4 (K Fhi%]

<FRHIGE RN X D s>
(1) fRKID=ZAt
Bt EE B IZZ T T £,
(2) H&#&H#Fﬁ
JRHJE LT, ﬁF?’ﬁ 3 H%Ei“C . BRI EDFE TR ENE T L b0 Y HoZMM oyl LET, B, Lk
FLREZ 2l X 7235 QEA%EODE&&D\&&U 7,

(3)

(4)
(5)

fEAIFE SRA AT H

RSO EER TH-TH, MFERAD FTRROWT NN T 256, K
Ao FELL I, BEESALITBRWEDE L Z &0,

« A2 RRTT OARRE S T RS B

AV R T OSITIRER

VI TV T DA E ETORE; B

AR OZANIAT RV EE

VT BTN T ORITIRE R
SIS

EIEMFEEOBEE&EH A MIFIZITO 720, KODHBEIZHIIREZHRIT 2560860 £,

R AIMER

RERIFE RS2 AT B OB 2 B ORUEMNEED D EFEH PERR A CYRGEEYEMAEIC 0. 3% DREZ T U CHE-4H) A7
PRUZ-MHZEE LET,

C FEYEIAEIC O X F LCE. RS E RSt O BRELICBRVWEhEL &,

<FEARtoBEE>

A —=ARRAT YT« £ _RA DAV BASHE
ey 03-5224-3400 (ZAFWERE] « B2 H OFAT 9 BF B F#% 5 £ T)
R—AL_X—TT RL A https://www. eastspring. co. jp/

(6)

(7)

(8)
(9)

FHUER

1 0720 OFEEIL, fEKNEED DIRRICIR D FTE OB Z 2 LW &8 E 720 £,
MBVENKIE SN IZSA 7R EI2iE. BiRR OB EOBRWANERICRDBA1™H Y £7,
FEL <L, TERBL LB 2 ZE L 2S00,

PR BT

IRFEAENED DHEAE LET,

MEEL L, IEEStICBBWADbE L &N,

FRFI A D H

FRIE LT, fRERZMAENOEBE LT HERBNOBIAVLET,
ZArOF IR K OEGH

-%Ef/\ﬁ:i PSR IS BTIZ 38 1T 2 G DA I AMEIZ RIS DF 1L Z DML 2 /B2 WHENH L & E1T

fRFKGFEROZA T 2 P IT D 2 L T TICRAMNT TBRIFEROZS T 2 BH T Z & iti%@ﬁﬁ%ﬁﬁ:\
k75>’Cé°?:E¢

- REFIFER O T AP UE SN G EITIE, R T YR AT P L LARNCAT - 724 B ORIGER 2 fim T & £,

T2, ZARE ST ORI Zk%f}’ﬂf(lﬁl L2V AT, éu LS AT L 2 R BR U 72t O e A O SEYEM AR O B
(Z OFHHE B DRRFEREZMH T R2VWETH D L &id, ZORE B UBEORIOMFRIGER 2T 5 2 L3 T
EHRAELET,) IHFEReZMIEboL LTH&UB’ZV\E@“

_32_



3 [EpEE P o]

(1) [EEOFM]
O FEEMEEOEH
c JEEMMAII RSO EEHICBW THAEH S E T,
- FEVEMIAE & 13, {f%F BT DEEARTHE L CTE-ETEM FEOREE O AEREE L R LTI-8%E (Mg ER
) . FAFEAICBUAZBHEROBRTHRLIESEEZVWET, B, 77 N2l FARYZ0 ICHE L2
BTHERRTHZENHD F1,
< EE{EERE PO =
(a) {SEMEONSRE=7 > FIZEa
AMBhTLSEGISNEETE

BEALYIcLYFmLAEED EEdE= (o) SHEHEQCHENS
(b)) BEHE (7 r FOERICEE
2 HBEREEDIZ ) EERLEED
Cb) AMEHE
________ EHEME=- TR ER
tEH nEEEEO®RT
Bl o KT8
C=) {SEEBIE
MEEEE .
e 2 26
(=) — k)
b

©@  AIMRES72 L O R H%E
BREMPEICR T DB IOV T, DB X O AL R ARG B S AN HE - CHRAMEREMm L £,
< EAREPEDFMm ST 1>
OBEBIEFERES
JRHIE LT, BYEMAERE B ICE D 9 D EUT O B OFEMEREE CTRME L £ 5,
%%@ﬁéf‘ UEEEFTROAMEES:. HEFOMOEEZNNET,) OFBEIZ>WTCIE, FHIE LTh
NENCEBT DFE A OXBERGOMEIC L > TRIAELET,
@ HEIEMBEORSHE
RFE A TR OB EICBR WA Db S0,
< EREDHOMAE>
A—ARRTY T o £ _RA A YRS
Eafid sy 03-5224-3400 (SZATHER] : B2 H ORT 9 K b /P 5 FFE )
R—AL_X—T7T RL A https://www. eastspring. co. jp/

(2) [r]
HAFHID Y EFH A,

(3) [ME7EHIH]

BERIER & L9 (2009 4F 11 H 30 A&iE). 7272 L, AURKOBEITESE, FRERNZMO L. [FREaiT S
ELH2ENRHY £,

(4) [FrEHH]

WESHIBANS 1L A I2BETBICIL A IBENSEES H12AFETELET, 27200, KEHEBIM O
KENMREHO L ZFOREHXALHEDMOKRB L L, TORH LV ROFHEIBNBEBINET,

_33_



(5) [Zoft]
O fEREDORKT (K LEE)

1) ZESHTI, ROWTOOHEIZIE, SRS EEED L, BN EMO L HEESE L Z N TX
S
A ) ZARE ORI X0 FFEEOME IEREEN 30 B E THAZ & Lol b X
) M EERT DI ENZREFDOZDIHRTHD ERBDD & &
A)%@%ﬁ&w$%#%$btk%
2) Zo%hE, FRESMIEEEICLA0E (BUT Fmikig) EVWnET,) 217hnEd, (Bko [Emik
H EZELEEY,)
3) FEERMIT, ROWTHoOEAICIE, %iko TEEkE OREIEAET, GFrt0 e i Ui HER
SHET,
A) FFEMPEORREIZHE DS L, B0 E SR WFEENEL TV DLIGA T, ErkESHERGE
0) BEEITLY ZORHEENOBK I OMS EZIT - &
N) Bt REREEIT LD BRGEOREEZ T X, MRLEEXERFESZREILELZEE (BRET
ZOFFEENICET A RS OEB A MOTFAMICE S 2 L Z2m Uz & X3, EiRETH
WENTHE, fFlLET,)
:)%%%ﬁﬁé%%ﬁ@%ﬁ%%ﬁf%@ﬁ%%ﬁﬁLk%ﬁit IZDOEBITEXT D78 L TREX
ni-% . RSP HI Rt e@ETE RN E X
4)?Lﬁg%ﬁ&o@ X, ZEetit, TOEZH O UOERETFICEITHET,
@ fEEelzHoONT
- EESIT, BB T H®Z 1 » AUNOEGES0EET S H (FAlE LTEER (EZEHNMAREHOSRES
HER) MPOERLTSEERNET) NOZBEICKLVET,
AEREOTHNE, RSBV T ThbihvE T,
® E%ﬁﬂ@ﬁﬁﬁk
1) ZFEStE, ZRBFOREDT-OMNELRD D L EF TR0 EERVWEERBE L L T, Zitath &
BEOL, CORHHRAELEETLZL, FR3Y 77 Fetho7 7o FEOHES LT TS L0
i&)%ﬁﬁﬁ_&ﬁf%iﬁ BREKADOEL E L0 21772 5 BRI, TRtathix, 2B LW
W@%&%# DEEBE T ET,
2) = ﬁ%?@@o%\%@W@W%k@%@itiﬁA(iﬁﬁmﬂ‘ ETRENRK L LOERE E
) 2N TIE, iﬁ&%%ﬁ&wif(%i@Fiﬁ&%J%’”<téw)
3) ZERtE, BEREEITOMBICESWTIORENREZELELL Y &35 L& L, %o IEEkiE O
ExmALET,
@ FEiEikE
1) #eEER ERNROBERREFE LIS LT, ZESHIIEEREZITR2VET, Z0BAICRBY
T, HO1CD, ERRFEORLROLWVICFORNEBLIOHEBEREOFEHELED., RFEO H O 2 BB RTE TIC
HNTWAEZREICH LEREZ L > CINOOFHELTH L-E@mPBEOBMERELET,
2) ZRFITZHMEODEIIS U T, BRHEEZA L, INETHETHIZENTEET, 2B, AN TV DZEE
DBERMEEATH LR & &3, BEREICOWTERT I b0 LA LET,
3) EMEIRFEIT., BRMELITHET DN TEXDZREOHERMEDIND 2L LICHT-545E2 L > TITRVWE
E
4)ﬁhﬁi B OEKRRERT 2 EHAICET 2 RSO BIZH LT, I TOZEENEHE -
EBRAREERIC LV RBEOBREF RE L2 & it BHREZITVWEY A,
5)577/h WCBW TS OEGRBEN AR INTZEE THoTEH, A5 7 7 RlcB W Tis
DEHPBENGR SN BEIT, Yo7 7> REDHEEITR ) Z L IXTEEH A,
6)%77VFM\%ﬁ%#%@@ﬁ%*tﬁbf\&%E%%%@~%%%%#é:ttiDmué:&ﬁ?

EH70, ZMBEOREIIRITLBENDRNEDE LT, FERHEICBW TR LI2ZEE 6 O HEGE
KIZZFHTFEREA,

_34_



<EERBOELIN >

BE=
BREsEnE \ | B _
= . HIETEDE 2
q Z| | = | |Ekomsem )| 1| | M
& is il Manmall kD &
0 D |yl | =8 &
1H . 17 %
gl P 5
% g | "
# : T
HEET RS s
i
I
FAESHMNZAB A LT HA% T, BARFHEICEE LT,
S P 15 S 0D FE

- TRER T, mEIRER S L OMEERICH P OERRE, MAAMIESONES & OHMEEROERARDILR &

Z R L?‘:?ﬁﬁﬁi& ExERLET,

. Tcﬁ@ﬂﬁ& FE, FANE LTHN TV D ZEE I L TR S ET,
+ R ( (L EN é?Aﬁmf LR—=VICl SN ET, 2L, A NOEAREE (2F

W)®®H HRDB BTG AR, T LET,
R—=DBR—=TT KL R https //www. eastspring. co. jp/
BAMRIEN & DEFIIZ DN T
WRFEEtt & OFEEOTHR N2 SIZBET 2O MMITEROR L 1FEME LES, 2L, B TO 3
» AETE TIZ, eSSttt BTN o bRIEROBEEER RN 20 E 3, BEMIC 1EHEEEIND b
@&L\u%%ﬂﬁkbif
fthDZI8H DA 72 E OBIROFER O HIBR
xﬁ%i TR E IRt L, I 2 FHOBRAROFEREZIT/R ) Z LI TEEH A,
- MOZIRE O R4 F I FRE L OMERT
. MOZIREDH T DZASHEDONE

4 [zA88 ORI %]
ZAEH OH 5 ERMERNITIRO@EY T,

(1)

(2)
(3)

1A R A [ B L
CRWHT 77 FONGESELE - HEELZ, ACICRET 2ZBHEO NI C TRET MM EA LET,

c TR L. AR DGR SRR AIT OV \“C ii%ﬁﬁiﬁﬁ 2D BAER], BRI OWTIISHABME A 2N 10 fEHGE

REATRDIRNGEILE DR Z R\, ZO&BRIITASTITFBELET,

fi K R HE
ZAE T, BOIORE T 2ZBHEICOSBOERM 2@ U T, ZRESHLICHOOFERET D52 N TEET,

% fA7 ] B e
AT, FRERHITH L, TOEERRANICT 7 > FOEFEMEICET HREEROME LG RT 52 L2

TEET,

_35_



F3 [77 v FoRERMR]

(1) H7 7 FOMBHERIT, MEHEREOMGE, BRAKLOVERGIECET 2 HA]) (B 38 F£REETH 59
) (BUF TMERERERAL L)) WONCRIBIAIL 2 50 2 OMUEIC LV | TREFFEMEDFRIZET
HHAN (R 12 US55 133 5) (AT TREEFEMERFRAL LW o) ITESWTERLTEBY £
‘a_o

P, WMEERICERL TO 28I, MBI TRRL TR £7,

(2) ¥77 2 FOFEMEIZ6 » ATHDeH, ME#ERIT6 » AMICERL TR £7,

(3) ¥7 7> RiL, &pEMEGHES 193 0 25 1 HOBEICESX, 5§ 28 MFHHEMIR (2023 4F 5 A 13 H»»
5 2023 4E 11 H 13 A ET) OMBEHEFRITHOWT, PwC Japan AREMESEANCIVERELZITTEBY £1,

_36_



MmosE B OAE N o B O | EOE

202441 H 26 H

A=A RRATY T o fR_RA KA YRS
Bk & & @

PwC Japan A RE(LREAEIEAN

R EBAT
He A LB
e "
SR ABIHE oW R

EEER

WEEAE NI, AR ISEE 193 0 2 % 1 HOBEICESERMAEZITO 20, [7 72 RORBIRI (<BF 5T
WHAL —ARRTY T o £ RRYTERRA—F 20 2023 465 H 13 HAS 2023 4E 11 A 13 B £ CTOFFHMOMEHEE, +
bbb, BfExEE. BREKORIRSHEE, FRBRIT BRI OV TEELZTTo 7,

WEAIEAN, ERROMBHERY., BHAEIZBO T RICAERY LB LN BESHOEEIHENRL T, A —A 2TV v
T AV RRTTHAA =700 2023 4 11 A 13 HEEDFFEMPEDORER OFH % b - T T3 5 3HE M OB ORI % |
ETOERERFICBWTHIEILERL TN HDO LB S,

B A L O ARAL

YEAENT, HPEICBW T RICAEZS RO ONIEREDOEEICHENL THEEEZITo 7, BAOEMEIZRIT 5 YEAE
ADEMET, HEERERICKIT 2EEADOEE] RSN TWD, HEAEANT, EPEICK T 5BEMBICET 28EIC
WoT, A=A PART VT e A RAPAIKRARMEKROT 7 RO L TEY, £, BEAL LTOZOMOMEL L
DEFEEZRTZLTWD, SEAENT, BERRWUDKEM L 2D o oMbl REEIENE AF L LB L T D,

Z OMMOFEHNE

ZOMOFEHANTIL, AMFEEREELOAMAEEEHEICEENDIFERO I b, WHEERLOZFOBEEREZUANDERTH
%, BEEOETZ., TOMORHENEEIERLLETRT D2 LIch b,

YERIEANOMBEH R T 2 EEZRAORMNBIIITOMOTEHENFILE TN TE LT, YEEEANIZOMOTEHNFITT L
TERZEHT L HOTIEAN,

WM EREEICBIT 2 YEEEANOEET, TOMOTEHANRZEH L, BHOBRICBWNT, TOMOEHNE & MHEEX
T EE AT R AN EE R OJERTE TR S OMICEERMEN D L0 E O DBET 5 2L, -, 20X 5 RBEBEREDSCED
MOTHAFICEERE Y OIKENRD DL E I 0EEEILY Z L 12h D,

YRR, FEh LRI ESE . TOMOTBHNFICEERRYNH D LMW LZEEICE, ToHEEEZRETL LN
ROLNLTND,

ZOMOFEHARTICE LT, YEAE AN RE T RS EE T2,

MR RIKTT A RREH OET

BEHEOBERIT, BHEICBO T RICAEZ Y RO LN EESFHOLMECHI L CHEERZMERLBEICERTLZ L
WZhHD, TN, REXFRBRBIC L 2BEREBETROLVMEHERZER LEIEICR R T 27O HZ DI LW LN
R A L OSER T 5 Z ENEEN S,

MR AR T IS 720, REEIL, e EORMRIC A SEIMBEER AR T2 2 BN TH LN E I D EFM L, K
BEIZBWTRICATERY LR LN AMESHOEUEICE SO TR RICET A FEEZBIRT A LER D S AT Y i%H
HERTRTIEEND D,

MBHEREEICRBIT 2EENDOEF

BEANDOEMT, BEAPER LICEEIZESNT, 2R e L TOMBHERICAREXIIREBIC L5 HEBELREG/BRTRBLDMNE S
MOV THEMRRIELZ G T, ARG HEICBWO TN OGN OMBH#ERICIT2EREENT L L12HD, EBHFRIT,
ARETRZIC LV BAET D AREMER H 0 . ERNISUILERH 5 & MBR#ROMMAFHEOZRREITH L 52 5 L GBI A
ENDHEAIC, BEMEND D LT SND,

AN, TAECBO T RICAEZY ERBO LN L HEEDILMEITNE > T, BEEOBRELZE LT, MENHEMFE L L TRk
ZATV, WCEREER L 2 R FF L CUL T 2 FE T 2,

AEXTRBIC K 2 EERERBIR ) 27 2@l L, FHliT 5, £/, EERRERFR A7 1E LEEEFRELE L.,
Fhti T 5, FEAFROBIB CEHITHEEAOHWNC L 2, SHI2, BEREHOKEMEL 25+ ol 2GR AF+ 5,

W REREEA O BRYIE, NERHIOFDEZ OV TERENT 27200 O TIIRVA, BEAANL, U A7 FHMiOFEHMIZER L
T, RBUTR U720 e B TRt A 3429 2 72010, BEAICBEE 3 2 WEFH 2 M55 5,

_37_



B DR Lo it 78 RO oA EO@EE M, WONCREZIC X > TiTbheai Lo REEY o3 &K OBEET 5
TERCHIH O 2 M 25l 5,

TREE DA EEL AR E L CTHBRERZAFER T 2 2 ENWEEITH 20 E 52, £l AFLEAIICIES & Ak
DORR-ICEEREEFRZE L SE D L0 RERUIRIUTE U TEERAHEMLESTRD D0 E D it %, ka3 Ol
TRICET 2 EERARERENRO bNLHET. BEAEREHF B TUBRROERLFHICEEZWEST 5 2 &, JUIERBERAR
TlESENEIC B9~ 2 MBS RE R O IERLHFHAEY) TR WA T, MBS RIS L TR FEMERZRIT 5 Z LR LN TN D,
EHRNOFGIT, BEEREEDE TICAT UEEETIUCE SH T DY, fEBROFLHRMICE Y. 77 > Fidikdi e L
T TE RS RO WREMDR & 2,

MR ROFR K OERFHD, BHAEIZEBW T RICAEZY LB DN D MEERFOEEITER L T O N E I &b
2, BE 5 ERFHA GO MBEHRORR, ML ONE, W E R DR L R DG RRFERZEIEICRR LT
WHIRE D D a5,

BN, REEE IS LT, Bl L2 EE R O#IP & £ O MR, EA o EhE R TR L 7o I O B R A 2 & oA
FOBEELFERFEH, NOBEEDOEETRD LN TN D ZOMOHIEIZOWTHEZIT I,

A BEAR
A—=ARRT VT o £ NZ P A IRASHKOT 7 o FEYEAEBEAIIERPITHER & ORITIE, ARSFHEORE
(28D R S S FIERR IR,

0ok

(E) LR oBEEHREHOFEARITLEDHRRE LT £7,

_38_



1 [MEssE#]

[ —ARRTV T o v RRUTHRAA—T ]

(1) [EfExrik]

(BN )

5 27 1]

(2023 4E 5 12 HEIAE)

% 28 Hf
(2023 4£ 11 A 13 HHILE)

BPEDHER
TREhE P

EERIEF

a—)L - @—

FEEFEZ AR LS

B RS

& PE AR

HE O
AfEOH
B

281, 000

297, 842, 612
16, 913, 084

9, 055, 677, 370

528, 151

285, 383, 030
16, 684, 828

9, 714, 029, 794

9, 370, 714, 066

10, 016, 625, 803

9, 370, 714, 066

10, 016, 625, 803

ERNE kA
AL REE
RILZEFEAE
RALFILE,

Z OARALE
B A A E

AFER
L PE DD
TEAE

15, 914, 021 9, 982, 339
1,415, 592 1,652, 083
61, 342,171 71, 590, 340
856 836

1, 229, 940 1,224, 478
79, 902, 580 84, 450, 076
79, 902, 580 84, 450, 076

JoA

R4

WIRRI A& SOIHIR R e (A)
(S Be HERARSL42)

TAES R

U PE AR
AN T

8, 895, 494, 377

395, 317, 109
710, 567, 901

9, 381, 932, 792

550, 242, 935
621, 216, 192

9, 290, 811, 486

9,932, 175, 727

9, 290, 811, 486

9,932, 175, 727

9, 370, 714, 066

10, 016, 625, 803

_39_



(2) [HEXRORREFHEE]

(BT 1)

5 27 3]
A 2022411 7 156 H
E 20234E 5 12 H

5 28 14
H 20234 5H 13 H
B 2023411 H 13 H

I
S HALE,

AMFESRE H S H

R

HRE A

R
AR,
AL M
ZAt
Z D

HEBM G
R SUTEFEREK (D)
REHFIIESUIREF AL (L)
BRI AR ST IR (A)
—HEBARRNCAE D L IR G 2 EH D Sy BURE ST —HB AR
FNTHE S BRI SB OB (A)
a3 E ke (A)
TR B S 3 R AR s D3R
LHLEIEREISHE O AR SN T AR 428

VER

TR IRV B E R AR IR
L —EARRII AR D RIS BT R AR

PIIEE

3B

AR ARSI R EE (D)

4 5

252,921, 583 A998, 945, 347
A\286, 626, 523 1, 170, 260, 915
33,704, 936 171, 315, 573
140, 244 149, 389
1,415, 592 1,652, 083
61, 342, 171 71, 590, 340
1,229, 940 1,230, 418
64, 127, 947 74, 622, 230
A97, 832, 883 96, 693, 343
A97, 832, 883 96, 693, 343
A97, 832, 883 96, 693, 343
A20, 681, 541 54, 956, 136
473, 306, 470 395, 317, 109
36, 232, 517 171, 800, 147
36, 232, 517 171, 800, 147
37,070, 536 58, 611, 528
37,070, 536 58,611, 528
395, 317, 109 550, 242, 935

_40_



(3) [mEie)

(BEHERRFHTENIARD

FIH

WZBE9 %R

T

=

%28 H
H 20234 5 H 13 H
F 2023411 A 13 H

1. AHFESS O AR 2 K O 7 1%

R EFERZAS S R OB RESRIC O F LT, BEIEIEICIES & Rl TR
LTHY 9, Rl oz - TR, YRR TTRARRESR M MR RESR 0D JE i
fliFRIC DWW TEHI L TR Y £9,

2.7 U AT 4 T OFHIIEE R OFFli 7

ik

LR TRIOFHEIE, JRATE LT, DAEIZ
GOMEIC L > CTRAELTBY £4, =720
NERINTHARWVEZIZOWTIE
B ET,

B 2RISR B OB e EAR
. BT D Lg% T AR
. xj“@%ﬂ*1at“§$ﬁfz%®{¢1ﬁ FoTEELT

3. X DM ESFERAERR D 723 DI &

(1) AMFREIRG| 5 O ALPALAE

725 HIE (B EFEMEEOFFIZET 2881 (AL 12 4R B3 133 B) 55 60 4=, 61 5%
IZHESNWT, AEREG| 0. RONEOREZWELTEY £7,
(2) FEMMEKB ORI
2023 4F 11 H 12 AMAREHR O, YFHHEHIFEB 2 2023411 H 13 H & LTE
D E7,
(B FORMYICEET 5 1FRD)
527 # %5 28 H

H 2022411 H 15H
E 20234 5 A 12 H

H 20234 5 H 13 H
£ 2023411 A 13 H

UEFEHMOMBEER OIERIZH T > THT o T 25 Lo g
DEE M O M BRI EE A A KT
U X7 LT RN, ERREAK L TR £,

URAE TR il [k

(&R IR FRICBE 3 5 1ERD)

%y 27 #5 28 ]
(2023 4 5 A 12 HIITE) (2023 4 11 A 13 HEFE)
1. JEAROHER
WE T AR 7,576,942, 767 [ 8,895, 494, 377 [
H R IBINER & JeAEH 2,010, 559, 099 1 1,732,273, 180
W — AR T AR 692, 007, 489 M 1, 245, 834, 765 1
2. EFEHIFKAICET D REEORK 8, 895, 494, 377 H 9,381,932, 792 H
3. 1 Y70 ML pERE 1.0444 [ 1. 0586 M
(1 7B 7= 0 #igpEss) (10, 444 1) (10, 586 )
(R OFEIREFHAEEICET 23T
‘;‘%‘ 27 1 5 28 #
B 2022411 H 15 H B 20234 5 A 13 H
20234 5 H 12 H 2023411 A 13 H
B4 DR RIR R B4 DR RIE
A B YRR OB Y U AR AR OM| A R HERRE ORI EH 0M
B B HYERR - Mol SR oH B PR - MRS 0H
DA MRESSEHE LS AR DFFESFFHE AR
C UUESFRFEAHE 909,019,234 M| C INZSFHEEA%HE 1, 089, 200, 236 [
D ZER YRS SIS 4E 710,567,901 M| D 4>Fd Uefmfd~r 448 621, 216, 192 [
E Y772 ROSEIXGUEEEA 1,619,587, 135 M| E M7 7> ROSE R ZINEAE 1,710,416, 428 14
F %772 FOMREZOK 8,895,494,377 0| F %77 > ROMIFREF DK 9,381, 932, 792 H
G 10,000 M7= Y ULZE Sy Be xT S4A 1,820 | G 10,000 A X%7= Y INES /0Bl 548 1,823 M
H 10,000 O X7 0 4504 %A 0| H 10,000 A47= Y 43Ed4%8 0
I 2R Bl 4440 0| T UNER/mEl44%E 0H

_41_




W77 » FREEEER O EEANCET 2 E#E 2 4
FAHIZED DRAEFFEERETHY | FrERICED D
A OFEARFGEIHE S i T,

T, AMRERSEOERMELIIHRE L L CGERAT I L
ZAME LTEBY £,

(&mtpE s C B9 5 R
[ &fhpssn ORBUC BT 5 FIH
527 1A % 28 1
H 2022411 H 15 H H 20234 57 13 H
E 20234 5412 H E 2023411 H 13 H
1. @ftpEsh I o B T #t 1. @FbpES R 2 BukE 7 #t

A

. BRI ONERNEDY 2T

BT 7 v RPRAET 2E8REMIAMRESR, 7V 7 ¢
THEl, 3= - 0 —EOLEEER OEBER TH
nET,

W77y RBEETDHEMEERKROT Y NT ¢ TEGE NI
[(EERSH TR D EEICET 5 ERL) | ICiidiL
TRV ET,

THBIE, HRMEBI Y R | ABETH) XU SFIEH)
YRAZHEDOHZY A7 FEHI A7 KOWREWEY 27
It E Tk £,

T, Y77 r RIIEHEMEICET DEEDLFL
A7 OIERL, W NAEFEM PEIC BT DAV & D5
EITH5ZEEBNE LT, ARETHEGEIZFALTEY
E3 P

2. SEPEMONEROEDY 27

A

. RRLRE AN ICER D U A 2 BT

ZRERHIZIR T, ML L7 RE Y 27 EHIZBT 5
ZERTOLIREEMEERZR T, "7+ -~ AD
MR OEM Y 27 OEHZTR>TEY £,

Oy 2 7 D%

M) 27 (B L TiE, BERDFORIEZ DT - 18R
L. &E TS ~OHEEFEDOEREZTR>TEY £7,

QOIERY 27 o

B A7 L TR, BATHROEE e DM BRILE IS
B3 2 IR - ohT 2k L. A8 AT OfF EISIE T
ToAHARIRREDE AT > TR 7,

Q@ikENE Y A7 DEHE

WEIWE Y 2 2B LT, diEiREirE ORI 2 R L
WG EOMA LR EOEH 2T 2> TEY £9,

3. &RPFELICRD U R 7 EHEAH]

[FlZE

_42_




AB TP i O R (B9 % S5 I

%27 W
(2023 4 5 [ 12 HEIE)

5 28 1]
(2023 22 11 A 13 HEAE)

- BRI LA, Bl R OV D22

1. BB IREET AR, IRpflfi e OV D 7248
FHERIIRE Eoamipg i, FRIE LT TRl ik
SNTWDTe, BIEMIREF R L Il & OEFIT D
D EEA,
2. WHliORE ;% . R O RE Tk
OWEIEFEZ RS, BERESR: ik

MEERRFTENTIR 2 FHICEET 2R | ICREHE L
TEY £,

@a—)b « B —FHOEEEHEKR NS ERET

INHOREITEFCIRE SN S T2, IRELEE LR
fEETBILTND Z D, YiXIEBMAEZ R & LT
BYET,

. SRR L OIS 2 BE 3 2 FHEIZ OV T ORI

. AR L ORI (2 B 2 FEHIZ OV T O AL

A RRPE S ORI OB E 2B W T —E ORISR % 2 B [FlZE
AL T2, BiDiHeREIC L7256, Y%
AN R D HHY £,
(BLFES B4 A 1ERD)
76 H H A MRES:
o7 5 28 Hf
I (2023 4F 5 H 12 HETE) (2023 4F 11 A 13 HEE)
N L LI O L LI O
BIRICE TN A ZE (1) BIRICE TN G ZE (1)
PG5 R AR AR SR A\23, 776 A\228, 256
BEE R 254, 272, 939 A986, 231, 917
&t 254, 249, 163 A\986, 460, 173

(T VAT ¢ THEIFIZEET 5 ERD)

FUFHIIDH Y A,

(BEhE S & OHG B4 % 1ERD)

FUFHIIDH Y A,

(HERBREFRICET DR

U EHIIDL Y TEA,

_43_



(4) [Ff)mBIAnE]

1. AMEEAIME
(1) Bk

FUFHIIDH Y A,

(2) R LIS D A AT RES: (2023 4F- 11 A 13 HEI(E)
mE e} 22} IR TH AR ATAMAE e
H A REETEZWIE I — A MAT Y VT ENESRY 7 F (H 15, 851, 063 16, 684, 828
5 (&) BME T GERHBERE R mT)
AARME & 15, 851, 063 16, 684, 828
kR [RERES A —ARATV T e f U RARRAY - 3,559, 411. 515 64, 030, 253. 74
MU RRYT -2 IAT 4 - T7 R 7
TA]
3,559, 411. 515 64, 030, 253. 74
% g G
(9, 714, 029, 794)
9,730, 714, 622,
&
(9, 714, 029, 794)

() FHEAEM O LN AR R LTEY £9°,

HAGFES MR T

() 1. AsHo () Wik, AEBREETHY 7
2. AEHEEMo () T SMEREFMRERICHRS HOT, NETHY 7,
3. SMERAMRESR DR

M RESR e
MR fiff L= R D HER

>k Fv BB 1§21 100. 0% 100. 0%

SIS BRI

2. T UNT 4 TG RO THIMG | OTKVEEE K Ol DR P
FUFEHTDH Y A,

_44_



(ZEBER)

WBT77 U NE A=A MAT VT e f o RARALY - AV RRYT I AT 4«77 K 7T7RA]] &%
FEREXHRE LB, BEMBEOEFEOTICH L3z TGS 1TREEESRTT, B, REEERDIR
PUTR DY T, 72720, UFRITEEOXIGITHY 77,

FlL 77U NE A=A ATV CTENESRT 7o 8 (EE) BT GEBEREREZMT) | & TEERE
MEELTRY, SEREROEEDOIICE Lahic MREEFERRIES ) IXFAZRIEIR T, Pk, RZEIAHFO
RUUFRDEY T, 72720, YEERITEEOHGSTHY £,

A=A RNAT YT e LS RANALY = SV RRUT « T AT 4 « 772 ROWRW

FHREFEIRIIN 7 o TN TEAEREEANDREI R TH Y £, BEREIEZRIL. 2022 4 12 A 31 BICEHEHHEA
BT L, BIIZBW T —RICAEZY L8O b2 SFHRANCHERL L 7= MBS EENER S, ML OBEE NI K D
HBEE2ZIFTRBY £9,

RIEEREAO THIEEHAEE] AR ELOCMEELBGFIEE] kO REGMIEARBEMNE] 12, ZastnA

F L7z 2022 4 12 A 31 BEEEOMBEHOFEXO—MEZFR LI2b0THY 3, 7ok, YEMEERIX (1 —2X
FRAFV T e A RARALY = AV RRYT ~ AT 4+ T7 R IFA]] ZEAELOLR0 9,

_45_



WG PEEEE (2022 4F 12 A 31 BEHE)

* Koy
&
PG A A I 2 B LAl 90, 745, 298
REHFHmE ($8) (1,007, 950)
£33 < R EK i B S A TE ) 89, 737, 348
FATIES 4,241, 299
BB REFFATRINAA 390, 983
BEAFH 94, 369, 630
A
AAMFESREE AR D A fh4e 283, 050
FE REF ALK 2 34,922
AL T FH 48, 624
AALEE B R ORI — e 2 & 11, 347
HRALBLA e OA L H 217
BEAFE 378, 160
& PE 93, 991, 470
BATHE 7 T R J BEZH AR 3, 456, 702. 067
75 R ]RGS 1 070 ME USD 18. 651

_46_



RS FHRE N OWIE PE AR R

2022 4 12 A 31 HICHK T L= FEEE >k Fov
HIWIHLE PE 99, 945, 864
)&
B4 4 2,351, 884
FEAFE 4,292
e 2, 356, 176
ZEH
1 S 639, 154
HEEHEAK O —E 2EH 71,312
EERE 84, 860
REHITEH 38, 112
s | 4okt 28, 800
EH - A REBRRITIEESE M 14, 106
EAEEH, A% - AhEA 664
B 11, 040
B R 333
(=Rl (30)
Z Ofth#E A 2, 337
EHEF 890, 688
Mg (8 1, 465, 488
BEEAMAES: O FEAN SR 2 EEHFIE () 5,481, 472
HVME BRI R D EBUMRIZE (18) (90, 156)
EBMFE ($8) 5,391, 316
BEAMRESRIAR DR FEBFAN LS () DOEBEEE (4,203, 074)
HME 2R TAR D R FEBLFEAT 4 (1H) DO ENEE 3, 056
REBFMEE (B) OMEBE (4, 200, 018)
BRI L DMEEOMMBMNE (B 2, 656, 786
BEAREDEE
GRS DFAT 30, 503, 007
PG RS DAY (39, 114, 187)
YH OMEREDEENEE (5,954, 394 )
BRI PE 93, 991, 470

_47_



BB A M (2022 48 12 A 31 HERLE)
Ck FFER)

$417 R il B 4 L e
ABOFEEBG I B S h T\ 3 £ ik o
#ldH B HE TH]B| STV B BE TR R A il
B
Indonesia
Adaro Minerals Indonesia Tbk PT 8, 800, 000 IDR 1,011, 583 959, 110 1. 02
Aneka Tambang Tbk 22, 152, 000 IDR 3, 678, 060 2, 833, 649 3.01
Astra International Tbk PT 9, 075, 100 IDR 4, 246, 029 3,315, 419 3.53
Avia Avian Tbk PT 16, 170, 200 IDR 1, 006, 596 654, 287 0.70
Bank Central Asia Tbk PT 11, 320, 100 IDR 3,982, 895 6, 200, 609 6.60
Bank Jago Tbk PT 4, 609, 200 IDR 3, 689, 805 1,101, 323 1.17
Bank Mandiri Persero Tbk PT 13, 764, 460 IDR 7,221, 145 8, 760, 270 9.32
Bank Negara Indonesia Persero Tbk PT 8, 678, 536 IDR 3,976, 334 5, 135, 102 5. 46
Bank Rakyat Indonesia Persero Tbk PT 28, 064, 017 IDR 6, 706, 846 8, 881, 474 9.45
Barito Pacific Tbk PT 39, 664, 979 IDR 2,239, 012 1,923,738 2.05
Bumi Serpong Damai Tbk PT 11,926, 148 IDR 1,211,076 705, 553 0.75
Charoen Pokphand Indonesia Tbk PT 11, 954, 700 IDR 4, 433, 741 4, 338, 554 4.62
Cisarua Mountain Dairy PT TBK 3, 115, 400 IDR 710, 929 850, 290 0.90
Dayamitra Telekomunikasi PT 17,777, 542 IDR 999, 780 913,673 0.97
Indah Kiat Pulp & Paper Tbk PT 4, 253, 000 IDR 3,207, 297 2, 384, 295 2.54
Indofood CBP Sukses Makmur Tbk PT 4, 591, 500 IDR 2,776, 180 2,945, 601 3.13
Indofood Sukses Makmur Tbk PT 5, 937, 000 IDR 2, 885, 629 2, 560, 547 2.72
Kalbe Farma Tbk PT 33, 914, 400 IDR 3,453, 573 4, 547, 131 4.84
Merdeka Copper Gold Tbk PT 17, 412, 250 IDR 3,431, 806 4,611, 629 4.91
Sarana Menara Nusantara Tbk PT 49, 034, 300 IDR 3, 763, 036 3, 466, 690 3.69
Semen Indonesia Persero Tbk PT 5, 345, 385 IDR 3, 544, 254 2, 258, 809 2. 40
Sumber Alfaria Trijaya Tbk PT 24, 758, 100 IDR 3,222, 149 4,218, 498 4.49
Telkom Indonesia Persero Tbk PT 34, 832, 800 IDR 8, 622, 636 8, 381, 635 8.92
Tower Bersama Infrastructure Tbk PT 6, 005, 000 IDR 1,183, 046 885, 846 0.94
Unilever Indonesia Tbk PT 13, 406, 000 IDR 5,305, 515 4, 044, 067 4.30
Vale Indonesia Tbk PT 6, 172, 700 IDR 2, 805, 418 2, 824, 895 3.00

89, 314, 370 89, 702, 694 95. 43

A5 89, 314, 370 89, 702, 694 95. 43
T DO TR VTR A T
B
Indonesia
Berlian Laju Tanker Tbk PT 35, 965, 332 IDR 1,430, 928 34, 654 0. 04
BRAAF 1, 430,928 34, 654 0. 04
T O OFBEE R RE R A AL G 3 1, 430, 928 34, 654 0. 04
BEiRE 90, 745, 298 89, 737, 348 95. 47
= D E PE 4,254, 122 4.53
MR 93,991,470  100. 00
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